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FiHA CASE NO.

FRA HORTGAGE ) 131"74.'.9&13!-,;703 703

This Montgage (*Securlty Instrument”) Is given on ~ Decembar 14, 1993 . Tha Mongagor Is
PATRICIA O. LAMBERT, DIVORCED : ‘ :

whossacsitessis 1irs76  PATRICTA PLACE JCALMMET CITY It 60404
(“Borrower”). This Securitylarimiment is glven to

SOURGE QHE MOKTAEVE SERYICES CORPORATION

which Is arganlzed and existing unlerthe laws of DELAWARE

2755% FARMINGTDHN ROND . FARHINGTON HILLS, MT €8334-3357
{"L.ender"). Borrower owes Lenderthe princlpal sumof One Hundred Twenty Eight Thousand

St Hupdrod Foriy Doelluriand no/f100

Dollars (L8, $ 122 .640.00 }. This debi is evidenced by Borrower's note dated the same date as this
Securky Instrument {"Note"}, which provides tor monthly payrnents, with the full debt, If not pald earler, due and
payableon - denuary 1, 2309 . Th'gSacurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all rshewsts, extenslons and modifications; {b) the payment of all other sums,
with Interest, advariced under Paragraph 6 to-pr¢.sct *he security of this Securhy instrument; and (c) the performance of
Borrowarl's covenants and agresments undsr thi Security Instrumeist and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lander the 10f.0wing described propesty located In

Lo0% . ‘ : County, lllinois:

ALL THAT CERTALN PROPERTY SITUATED [A SALUMET CITY N THE COURTY OF COOK,
CAND STATE GF ILLINGIS AND BEING DESCHiA=!, IN A DEED DATED 12/14/85, AND
RCCORDED 12/19/65, AMONG THE LAHND RECGRDS 07 THE COUNTY AND STATE SET FORTH
ABOVE, AND REFEREKCED AS FOLLOWS: 85331635, BIING MORE FULLY DESCRIBED AS
FOLLOWS LCY && iN M. M. DOWN'S ADDITION TO CALUUMET CITY, A SUBDIVISION OF
PARYT OF THE WEZT HALF OF THE SOUTHEAST QUARTYE( fF, SECTIOQH 1, TOWKSHIP 36
CNDRIH, RANGE 14, EAST OF TUE THIRD PRINCIPAL MERPUD AN, iN COOK COLNRTY,

CILLINOLS. - . . .. N e
T N L O OV

. and whose addrass Is

nerT-01 recoupIMe

THBEE  TRar S175 02-14/94 1

HA241 & et WG -1 T
ooGH COUNTY RIECORDER

which has the addrass of Ih2H PATRICIA PLACGE COCALUMET ¢l
: o . {Btrowt - {ciy)

I .
ItHnois o BOADS - ("Property Addresa’y;
: .+ {Zip Code] -

TOGETHER WITH aii the Improvements how ¢r hareafter erected on the property, and all easements, rights,
appurtanances, rents, royaities, mineral, ol and ges rights and profte. water rights and stack and all fxtures now or
heruafter a part of thes proparty. All reptacarnents end additions shail alsa be covered by this Security Instrumant. All of
the toregoing is retered to in this Security instrument as the “Proporty.”

BORROWER COVENANTS that Borrower 18 rawrullg seizad of the estate heraby conveyed and has the right to

mongage, gram and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally tha titla to the Proparty sgalinst all clalms and demands, subject to any

encumbrances of record. .

.
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dale of ths mrionthty payments, which are referred (o In Paragriph 2, or éhange the amount of sich payments. Any
axcwas proceeds over an amount required to pm{ all oustanding indebtedness under the Note and this Security
Instrumant shall be pald to the entity fegaily entitied thereto.

8. Fees. Lendsr may collect feps and charges authorized by the Secretary.
9. Grounds for Acceleration of Dedt. :
{(a) Detault. Lender may, sxcept as limiter by regulations Issued by the Secretary in the case of payment defaulls,
require iImmediate payment In full of all suins secured by this Security instrument if:
¢i} Borrower defaufts by faliing to pay In full any monthly payment required by this Secuiity Instrument priar
to or on the due date of the next monthly payment, or
gﬂ Borrower defaults by falling, for a period of thirty days, to parform any other obligations contalned In thls

ecurity Instrument.
éb) Sale Without Credn Approval. Lender shall, f permitted by applicable law and with the prior approval of the
acretary, require immeciate payment In full of ali tha sums sacurad by this Security Instrument i

{i) Al or part of the Property, or a beneficlal inferest In a trust owning all or part of the Proporty, is sold ar
otherwlss transfarred (cther thar by devise or deacant) by the Borrower, ang
(i} The Property Is not occupled by the purchasst or grantes as his or her principal residence, or tha
purchaser or granioa does so occupy the Propenty but his or her credit has not been approved in
accordance with the requiremants of the Secretary.

(c) No Walver. I clircumastances occur thal wolld permit Lender to requlre Immeadiate payment in full, but Lender

doses not recuire such payrments. Lender does not walve its rights with respect 1o subsaquent evenis.

(1) Regui~dons of HUD Secretary. In many circumstances reguations issued by the Secretary will limit Lendar's

rights, in the wgse of paymem defaults, to require immediale payment In full and foreclose if not paid. This Security

Instrument dras not authorize acceleration or foreclosure if not permitted by reguiations of the Secratary.

(e }Mortgage tiot nsured. Borrower agrees that should this Security Instrument and the note sacured thereby not

. be eligible lor Insur.ce under the National Housing Act within 90 DAYS from the date hereof,

Lender may, et 17 aplen and notwithstanding anything in Paragraph 9, raquire immoedlate payment ln full of al)

sums secufed by this ox urity Instrumen®. A written ataternent of any authorized agent of the Socretary dated

S subspguentto 90 DA YO from the date hareof, declining 10 insure this Security Instrument and the

- note secured thareby, shali e deemed conclusive proof of such ineligibliity. NotwhhstandlnE the foregoing, this

. option may nat be exercissd DvLender when the unavallability of insurance is solely due to Lender's failure to remit

8 mortgage insurance prevsium to the Secretary. . e

.. 10. Reinstatemant. Barrower hai a -ight to be reinstated i Lender has required immadiata payment In full because
of Borrawer's fallure 1o pay an amouni-uprs under the Note or this Security Instrument. This right applies even after
toreclosure proceedings are Instituted. Yo rei=ctate the Security Instrument, Borrower shall tender in a lump sum all
amounts required 10 bring Borrawer’s accot i cirrent Including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs ad.remaonable and customary attorneys’ fees and expenses properly
assoclated wkh the toreciosure proceeding. UpOn 7 ainstatement by Borrower, this Security Instrument and the
obligations that it secures shall remaln In effect as ¥ Lender had not required Immediate payrment in full. However,

Lender is not required o permnit reinstaternent H: () Leivier has accepted reinstatement after the commencernient of
foraciosure procaadings within two years immedistely ¢ receding the commencement of a current foreciosure
procesding, (i) reinmaternent wil preciude fareciosure on ¢#*2Stent grounds in the huture, or {1l rainstaternant wiil
arversely affect the priority of the lien created by this SBecu Ay insrument. . . - . ‘ -

1t. Borrower Not Released; Forbsarance by Lender v!21 = Wailver. Extension of the time of payment or
maodification of amortization of the sums secured by this Secur ty ) wstrument granted by Lender to any successor in
interest of Borrower shall not operate to releass the liabiity of the r.dginal Borrower or Borrower’'s successor in Interest.
Lender shall not be required to commence proceedings against any sirocessor in interest or refuse to extend time for
paymen or otherwise modify amonization of the sums secured by this €zcurity instrument by reason of any demand
made by the original Borrower or Borrower's successors In Intersst. Ary forbearance by Lender in exercising any right
or remedy shall not be a walver of or preciude the exercise of any right or ramady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigriss. The covenants and agreements of
this Security Instrumant shall bind and benefit the successors and assigns of Lindor and Borrower, subject to the
provislons of Paragraph 9.b. Borrower’s covenants and agreements shall be ol ans saveral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (8] is co-signing tiis Srourity Instrument cnly to
mortgage, grart and convey that Borrower's Interest in the Propernty under the terms orbis Secuiity Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c} agrers that Lender and any cther
Botrower may agree to extend. modify, forbear or maka any accommodations with regard o the terms of this Security -
Instrument or the Noie without that Borrower’'s consent,

13. Notices. Any notice to Borrower pravided for in this Security Instrument shalf be givea ny delivering it or by
malling It by first class mall unless applicabda law requires use of another method. The notice shail e Clrected to the
Property Address or any other address Borrower designates by notice fo Lender. Any notice to Leader shall be given by
first class mall to Lender’s address stated herein or any address Lender designates by notice 1o Borrowr:. ~ny notice

ovided for in this Security Instrumem shall be deemad to have been given to Borrower or Lender whangiven as

provided In this paragraph. . . B L

14. Governing Law; Ssvembility. This Security insrument shall be governed by Federal law and the Lw vlthe
urisdiction in which the Property is located. In the evant that any provision ar clause ol this Security Instrumeri < the

cte confiicts with appiicable law, such confilct shall not afoct other provisions of this Securlty Instrument or tiia Note
which can be given effect withoul the confiicting provision. To this end tha provisions of this Security Instrument and the

Note are declared 10 be severable. .

15. Borrower’s Capy. Borrower shall be given one conformed copy of this Security Instrument.

18, Assignment of Rents. Barrower unconditionally assigns and transfers fa Lender all the rents and revenues ot
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and ravenues and hereby directs each
terart of the'Prdpag to pay the rema to Lender or Lendor's a s Howaver, prior to Lender's notice to Borrower ol
Borraower's breach of any covenant or agreement In the Sscurty instrument, Borrower shall collect and recelve all remts
and revenues of the Property as truatee for the benefit of Lender and Borrawer, This assignment of rents constiiutes an
absolute-assignment and not an assignment for adgitional security only. - .

. If Landier gives notice of breach 1o Borrower: (a) 8l 1ants received by Borrower shall be heid by Borrower as trustee
for benefit of Lendsr only, to be applied to the sums secured Dy the Securty instrument; (bj Lender shall be entitied 1o
collect and recetve all of the rents of the Praperty; and {c) each tenant of the Property shall pay afl rents due and unpaid
to Lender or Lender’s ageni on Lender's written. demand 1o the tenamt, . ‘

. Bomrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevergtLanderfrommmHngksrightsmudwtthmgmph16. e . - : .

Lender shall not be required to enter upan, take control of or maintain tho Property before or after giving notice of
breach to Bomower. Howevaer, Lander or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or walve any defaull or invalidate any other right or remedy of Lender. This
assignment of rers of the Property shali terminate when the debt secured by the Securlty Instrument is pald in full.

FHA ILLINCKE MORTGAGE FORM
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