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THIS MORTGACK t'SecurItylnsrrumanl') Is glven on Dunember i, 1883 | Themongagorls
uonun_n KLLES aﬂd‘}'ﬂil (O A, KCUPS DSHAND AND SyFC

o ‘ ‘ R {"Borrawar’).
Thln&acuril |nlfPUNQMi!Q“‘eﬂﬂ THPLKIOR nnurr.m.r‘ rnnr'mcnr:nw
AN TLETADYS CORPORATIAN _
wiﬂahhorgan!mdandaxlﬂhgumowhelmoﬂtha nue uf l!Hnu t andwhosoaddreaals
ONE " LFMEDLN: CENTRE,. OAKBPOOK TERWACE, It 80L¥1 - . . ("Lender").

agﬂowgfmt_andanhaprmctpalsumu une Hundred Sevenrty Sftx Thousand Do:lum and nu/lDO
Dollars (11.5.$176.000.00 ). This debt Is

_ Widsncod m:xrmr 8 nata dmd the saime dau 88 this Sodumy instrument ("Note”), which provides for menthly

rcymcnu. the hull debt, f not pald earller, uupend pag:b{e on January t, 2024 This Securlly
strument secures to Lender (a) the repa{mant t14:v debt evidenced by the Note, with interes!, and all renewals,

extensiors and modifications of ihe Note! (b} the paymzat of 8ll othar sums, with intarest, ativanced undor paragraph 7
{0 protect the security of this Sacurlty instrument; and (C) (ne petformance of Barrower's covenants and agreements
imder thig Security Instrument and the Note. For this purpose, uo'rc}wur rfoes hereby mortgage, gram and convey to
Lerkler the foltmfing described pfopany !ocurad I e: 60 x oo .

Counw finois: N G) e |

CLOT 3 LN SCHAEFGE'S SUBDIVISION WO, I, 'BETAG A SYRDIVISION OF FHE SOUTH 330
FEET OF THF EAST HALF [1/2) OF TRE SOUTHEAST QUARTER {1/4) OF SELTION 21,
-t YOMMSHIP 42 NGRTH, RANGE 11, EAST OF THE THIRD PRINLIPAL MERIDIANW, 1N COODK

. CﬂhHTT.-iLLIHGiS‘: e €

","”mm\ncm TAX MUMEER: 03 25-403-004-0000

RECOROT 35,00
N

wh]éh'h'a'smaaddressni 418 WEST CANP Mcuonuu ROAD PF{CSPECT_HEIEHTS:‘
) CfSweeg. &,’_'ICM
IEInuls 50070 ('PmpartyAddress) ‘ P e DTN
[Zip Code} ' S s
, o TGGETHER WITH ail the improvaments now of hereaftar ereciad on the property and all easements,
appurtenances, and fidures now or hereafter a part of the propent . All replacements and additions shall also be
covared By this Security Instrument. Alt of the foregoing is referted to in this Securlty Instrument as the *Property.”

. BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mongnp grant and convey the Property and tha! the Property.is unencumbered. except for encumbrancas of record.
Borrower warrants and will defend generally the tille 1o the Property against all claims and demands, subject 1o any

enr.umbrancas ot rarr-rd
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Al Insyranca policies and renewals shall be accepiable to Lender and shall inciuda a standard mortgage clause.
Lander shall have the right 1o hold tha policies and renewals. I Lender requires, Borrower shall promiptly give to Lender
all recaipls of pald premiums and renewal notices. In the event of loss, Borrower shali glve prompt notice 1o the
[nsurance carrier and Lendar. Lender may make proof of loss if not made promptly by Borrower.

" Uniess Lender and Borrower otherwisa agree In writing, insurance proceeds shall be appiled to restoration or repair

of the Pruperty damaged, i the restoration of repalr is sconoriically feasible and Lender's security is notlessened. !f the
restorstion or repalr 18 nat economically feasible or Lender's seécurity would be fessened, the insurance proceeds shall
be appiied fo the sums secured by this Sacurity Iiistrument, whather or not then due, with any excess pald to Borrower,
It Borrower abandons the Property, or does not answer within 30 dayn a nolice from Lender that the Insurance carrlor
has olfared 1o settie & olaim, then Lender may colleot the ingurance proceods, Lender may use 1he proceads 1o ropalr
or restors the Property or {0 pay suma securod by this Security instrument, whather or not than due. The 30-day period
will begin when thanotice is given. .- . e : : ‘

“Uriess Lander and Borrower otherwise agree in wriling, any application of proceeds to principat shali not extend or
postpone the due cate-of the monthly payments referted to is paragraphs 1 and 2 or change the amount ofthe
paymaents.. If under parcoraph 21 the Praperty is acquirad by Lender, Barrawer's right to any Insurance policies and
procesds resuiting from: de7sage ta tha Property prior to the acquleltion shail pass to Lender to tha extant of tha suM3
socured by this Security Ingirrannt immediately prior o the scquisition, N -

8, Occupancy, Presstvation, Meintenance and Proteotion of the Property; Borrower's Loan Applicstion;
Leasshokds. Borrower shail occur v, oatatiish, and uae the Property as Borrowar's principal residence within sixty days
alter the execution of this Security instr:ment and shall continue to occupy the Property as Borrower's princlpal
residenca 1ot at loast ohe year after tha dz.e i occuparity, Unless Lender otherwise agrees In writing, which conseit
shall not be uwessonably withheld, or unigss extanuating clreumstances exist which are beyond Borrower's control.
* Borrower shall not destroy, damage o Impalr the Froperty, aliow the Property 1o deterlorate, or commit waste on the
Praperty. Borrower shall be In default il any foricitve action or proceeding, whether civil or eriminal, Is hegun that n
Lender's good falth judgment could resull in forfete. ot tha Property or otherwise materlally impalr the llen created by
this Security tnatrurment or Lander's security interest, Br:rower may.cure such a default and reinstate, as provided in
paragraph 18, by causing the action of proceeding to b dsmissed with a ruling that, n Lender's good fatih
datermination, preciudes forfeiture of the Borrowaer'a intaraest Fuia Proparty or cther materlal impairment of the lien
created by.thia Securky Inetryment or Lender's eacwlty Intervet..Barrower shall also be in default if Borrower, during the
loan application process, gave materially falae or inaccurata Intorina fon o slatements to Londer {or falled to provide
Lander with any materlal Information) in connection with the foan eviwenced by the Note, Including, but not imited to,
tepresaniations cnncem!rﬁ‘ﬂorrnwsr's occupancy of the Propenty az2 uinclpal residence. If this Securlly Instrumant is
on a lsasphold, Borrower shall comply with all the provislons of the lease.” ! Sorrower acqulres fee tile to the Property,
the laasehdkt and the fos title shall not merge unless Lender agrees tothe muroer inwrlling.

... 7. Protection of Lender's Rights in the Property. if Borrower falls to perforr.i tho covenants and agreements
contained in this Security Instrusnent, or.there is a logal progeeding that may signilican®y affect.Lender's rights in the
Property (such as a proceeding In bankruptey, probate, for condemnation or fortelture Gr o enforce laws or
reguiations), then Lander may do and pay for whatever Is necessary fo protect the valuz ofshe Property and Lender's
rights I the Property. Lender's actions may include paying any sums socured by a llan whiri hag priorlty aver this
Securlty Instrument, appearing in court, paying reasonable atiornays’ faes and antering on the Proverly 1o make
tepalrs. Although Lender may take action under this paragraph 7., Lender does not have 1o do £,

“ Ay amounts disbursed by Lendar under this paragraph 7 shall become additional debt of Borrc wer secured by
thig' Securfty Instrument. Unless Borrower and Lender agree to other 1efms of payment, these amaunis <1171 hear
intarest from the date of disbursement at the Note rate and shall'be payable, with Interest, upon notice from'Lender to

Bomrower requesting payment. -~ . ..
"8, Morigage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured Ly 1his
Securtty tnstrument, Barrower shall pay the pramiums required to maintain the mortgage insurance In effect, If, fur any
raason, the morigags insurance coverage required by Lender lapses’or ceases o be in effect, Bortower shall pay the
prémiums required to obtain coverage substantlally equivalent to the mortgage insurance previously In effect, at a cost
substantiatly squivalent to the cost to Borrower of the mortgage insurance previausty in effect, from an alternate
mottgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avaliable,
Borrowar shall pay to Lender each month a sum aqual to one-twelfth of the yearly mortgage insyrance premium being -
pald by Borrower when the Insurance coverage lapsed or ceased to ba in effect. Lender will accept, use and retaln these
paymeénts as a loss reserve In lleu of morigage insuranice, Loss feserve payments may no longer be required, at the
option of Lender, ¥ mortgage insuranice coverage (in the amoum and for the periods that Lender requires) provided by
an insurer approved by Lander again becomes available and Is obtained. Borrower shall pay the premiums reguired to
maintain mongage insurance in etect, or to provide a loss reserve, untll the requirement for mortgage insurance ends

in acoordance with any written agreement between Borrower and Lender or applicabte iaw. Y
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secured by this Becurlty Instrument, However, this option shall not o axerciseed by Landur if exsiclse Is prohibited by
fecieral law as of the date of this Securlty instrumern.

it Lencier exerclses this option, Lender shall give Burrower notles of acceleration. The notice shall provide a periad
of not less than 30 days from the date the notice Is dellverad or malled within which Borrower must pay all sums secured
by this Securlty Instrument, If Borcower fails to pay these sums prior tu the expiration of this period, Lender may invoke
any rernadlas permitted by this Securkty Instrument without further notice or demand on Borrower,

18. Borrowst's Right 1c Reinstate. If Borrower meets certaln conditions, Borrower shall have the right 1o have

enforcement of this Securlty Instrument discontinued at any time prior to the earlier of. (&) 5 days {or such other perlod
ag appilcable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security (nstrument; or (b} eniry of a Judgmenm enforcing this Security Instrument. Those conditions are that
Borrowar: {8} pays Lender all sums which then would be dus under this Security Instrumant and the Note as if no e
acceleration had occurred, (b) cures any default of any other covenants or agraements; {c} pays all expenses incurred =
in enforcing this Securttélnstrumem. including, but not fimited to, reasonable attorneys' fees; and (d) takes such actlon .. -
as Lende:r may rezsonably require to assura that the fien of this Securlty Instrumony, Lender's rights In the Property and - -
Borrower's obligstio 1 to pay the sums secured by Ihis Security Instrumert shall continug unchanged. Upon s
reingtaternen by Bor/ower, this Secuilty Instrument and the obligations secured hereby shail remain tully eltective as If |
no acceleration had ccoirred. However, this right to reinstate shall not apply in the case of acceleration undor .
paragraph 17. .

© 7 19, Sale of Note; Charge of Loan Servicer. . The-Note or a partial intarest in the Note {logether with this Security
Instrument) may be sold onbwrnore timas without prior notice to Borrowsr. A sale may result In a change in the entity
(known ag the "Loan Servicer’) that sollects monthly payments dus under the Note and this Securlty Instrument. Thare
also may be one or mora change: ) 1he Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loar
Servicer, Borrower will bé given written (igtica of the change In accordance with paragraph 14 above and applicable jaw.
The notice will state the name and adarsar of the new Loah Servicer and the address to which payments should be
mace. The notice will also contain any otner Irlometion required by opplicablelaw. .~

20, Hazardous Substences. Borrower sall not caiise or parmilt the presence, Use, disposal, storage, or release of
any Hazardous Substarces on of in the Propeny. Be irower shall not do, nor altow anyone alse to do, anything alfecting
the Property that is in viciation of any Environmantal Lavs. The preceding two sentences shall hot apply 10 the presence,
use, or storage on the Property of small quantties of npiardous Substances that are generalty recognized 1o be
appropriate to normal resklentlal uses and to maintenance of £52 Property.

Borrower shall prompity give Lender written notice of any: Investigation, claim, demand, lawsutt or other action by
any governmental or regulatory agency or private party involving ths Property and any Hazardous Substance cr
Emvironmental Law of which Borrowar has actual knowledge. If Borrowzr learns, or is notifled by any governmental or
reguiatory authorty, that any removal o pther remediation of any Ha«e/dous Substance alfecting the Property is
necesaary, Borrower shall promptly take all necessary remediat sctlons 1 2.ceerdance with Envirgnmental Law.

- As used in this paragraph 20, "Hazardous Substances” are those substzsices defined as toxic or hazardous
substances by Environmental Law and the following substances. gasoline, kerosane, other flammable or toxic
petroleum products, toxic pesticides and herbickdes, volatlle solvents, materlals conta/iing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “‘Environmental Law” means f<deral laws and laws of the

urlsdiction where the Property Is located that refate to health, satety or environmental grolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres a3 falows,

21. Accelersilon; Remedies. Lender shail give notice to Borrower prior to accelsration 'ollowing Borrower's
breach of any covenant or sgreement in this Security Instrument (bist not prior to acceleration und'er psragraph
17 uniess spplicable law provides otherwise). The notice shall specity: (a) the default; (b) the nctiun required to
cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by wh.ich the
detsult must be cured; and (d) that fallure to cure the defsult on or before the date specified In the ariice may
result inAcoelerstion of the Jums secured by this Security Instrument, joreclosura by judicial proceeting ang
sale of the:P , The notice shall further intorm Borrower of the right to reinstate after acceleration ai he
right 10 adsert in the foreclosure proceeding the non-existence of a detault or any other defense of Borrower to
acceleration and foreciosure. I the default Is not cured on or before the date specified in the notice, Lender at its
option may require Immaediate payment in tull of all sums secursd by this Security Instrument without further
demand and may foreciose this Security instrumant by judicial proceeding. Lender shall be entitied to collect alf
expensss incurred in pursuing the remedies provided in this paragraph 21, including, but not fimited to,
reasonable sttornsys’ fees anc costs of litle evidence.

22. Release. Upon payment of all sums secured by thls Security hstrument, Lender shall release this Security
Instrumant without charge te Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

o
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ADJUSTABLE RATE RIDER

{1 Year Tresasury index -- Aate Caps) .
94138754

THIS ADJUSTABLE RATE RIDEFt is madethis 1 7th dayof December, 19883  andls Incorporated
Into and shal be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”} of the same date given by the underaigned (the “Borrower’) to secure Borraower's Adjustabie Rate Noto
- {the "Note") to SUPERIOR MORTGAGE CORPORAVIOMN, PO
AN 1LLINOIS CORPORATION :
{the "l.ender’} of the same date and covering the property described in the Securlty Instrumant and located at:
£18 WEST CAMP MCDURALYD RDAD,PROSPECT HEIGHTS, 1L BDO07O 5
{Property Addreas] LA
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE *":"
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN T
CHANGE AT A2.¥ ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY, S

_ ADDITIONAL COUVENANTS. In addition to the covenants and agresments made in the Security Instrument,
Borrowar and Lender furthar covenant and agree as follows:

A. INTEREST RATE ANJ Y.ORTHLY PAYMENT CHANGES
The Nota provides for an .ohe intorest rate of 6 . 6250 %. The Ncte provides for changes In the interest rate

and the monthly payments, as fciiov.s:
4. INTEREST RATE AND MONTEHL' PAYMENT CHANGES
{A) Change Dates
The interast rate | will pay may change enthefirstdayof January, 1958 | and onthat day every 12th
month thereafter. Each date on which my in*arest rate could change Is called a “Change Date.”
(B} The index
Baginning whh the first Change Date, my in.erest rate will be based on an index. The "Index” Is the waekly
avarage yield on Unlted States Treasury securities zJjusted to a constant matushty of 1 year, as made avaltable by
the Federal Reserve Board. The most recent index ficur: avallable as of the date 45 days before each Change Dale
Is celled the "Current index.”
if the Index s no longer available, e Note Hosder wall -hoose a new index which is based upon comparable
Information. The Note Holder wiit give ma notice of this chuice.
{C) Cailcuiation of Changes
Betore each Change Date, the Note Holder will calculate v new Interest rate by adding  Two and Three / fJuarters
percentage poinis ( 2 . 7500 %) to the Current Index. The Nq.e Fiolder will then round the result of this
addition to the nearest one-eighth of one percentage polnt (0.125%). Subject to the Imits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Crange Date.
The Note Holder will then determins the amount of the monthly peyrier: that would be sufficient to repay the
unpald principal that | am expecied 1o owe at the Change Date In full on tha miwturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amirt of my monthly payment.

{D} Limlts on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greatr thin# . 6250 % or leas
than 4. 6250 %, Thereafter, my interes! rate wil never be increased or decre2oey’ on any single Chango Date
by more than two percentage points (2.0%) Irom the rate of interest | have been paylry /o1 the preceding twalve
months. My Interest rata will never ba grealerthan i 2 . € 250%,

{€} Efieclive Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first moninly payment date after the Change Date until the amount of iy monthly

payment changas again.

{F} Notlce of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amour o'y
monthly payment before the effective date of any change. The notice will include Information required byiay ic be
given n"::e and also the titte and telephone number of a person who will answer any question | may have regarZinq
the notice. )
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securlty Instrument is amended to read as follows: -

Transler of the Property o a Beneficlal interest In Borrower. ~ If alt or any part of the Property or any interest
In it is sold or transfesred (or if a beneficial Interest In Borrower is sold or transferred and Borrower is not a natural
person) without Londer's prior written consent, Lender may, at its option, require Immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercisec by Lender if exercise is
prohibited by federal law as of tha date of this Securlty instrument. -Lender aiso shall not exercise this option if: (a)
Borrower causes 10 be submitted to Lender information required by Lender to evaluate the intended transferee as if
& new loan were being made 10 the iransferse; and (b) Lender reasonably detarmines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

Ingtrumennt is acceplable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER-- -Singls Famliy-- FNMA/ FHLMC Unlform instrument . Form 3111 3/85

- ISC/CRID)/ fO4BG/ 31 11(3/85)-L
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