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COOK CouN: - MORTGAGE
'RECORDLR.

JESSE Wilie
 ROCLIG MEADOWS

CTHIS MORTGA(-L ("Security Insirriment”) is given on . | ‘.'l,a'nuary' 26, 1994 o The mongagor is

N

e U |
, {3 umsv..:.romz: AND mzu A, TOLANZT, KNOWN AS HUSBAND AND WIFE

" ‘Bomower” ) “This Sea.umy IEL\!IUI!IILHI i gwu; " Tn: uMEF FIHAHBUL GIIDUP RECOKDTING 3 3.00

HATL. 0.50
M 94338822

C

w}uch is urganucd andl msnng undcr the st of TI'IE STATE OF TCLINDIS | o , s iand whirse
address is 1870 RDSELLE ROAD, #107 e
, SGHIUHBLSIG 1L 60195 . L { et ). Hnrruwcr owes Lcndf.r HiL principal sum of
om Ilualrcd Twenty-Eight Thousand One Hundred and MG/70% —-=m-=aae e
v - Iwiiars (US. S 128,100.00 b
Thh deb! is cvnk.ncod by erowu 5 TG daiul lhc sane dau.' as lh;s \u,umy Instrumvat {INote"), which provides for monthly
payments, wilh the full debe, if Bou paid carlier, duc and payable on Febryavv 1, 198§ . This Scenrity
Ingtrumiens secures  Lender: (a) the repayinent of the debi cvidenced by the Note, with inter ;:,f. and all renewals, exiensions and
maxdilications of the Natg; (b) the payment of all other sains, with inlerest, advanced under paragea’s 7 10 proeet the security of
this Security Instroment: and {c) the performance of Borrower’s covenants and agreements under Su: SeCurity Instrument and the
Note, For um- purpmc, Borower does hereby morigage, grank and convey 1o Lemder the following described pmpmy located in
. . goox .. : AR T Caunty, Ninois:

03-32412*011

oF 14 IN RLOCE 14 1N ARLINGTON KEIGWTS PAAK MANOR, A SUBDIVISION IN
THE EAST HALF OF SECTION 32, TOWNSHIr 42 MORTH, RANGE 11, EAST OF THE

THIRE PRIMCTEAL MERIDIAN, ACCORDING TO THE PLAT RECORDED APRIL 29,
1826 AR LOCUMENT NUMEER 93R7733, IN CDOK CDUN‘H ILLIND]’S

whu.hi\as thg dddreb'i of 739 8. GLEVELAND N IELI“BTOH IiEIQHTS S [Sireer, Civyl,
limgis - ... . .- . BOBQS ("P"upcny Addmvm ). : : X

' - Mip Code} .o Form 3014 5/90
II.,MHOIS- Smgfn Ft"mly Funnloﬂn-‘Fuddis Mac Umﬂ)ﬂ“ INSTRUHEMT .. . . .Pagetols : Amended 5/01
Q-GR(IL) (w0sy - o VMP MORTGAGE FOAWS - [313)283.8100 - 1600)521- 7201 . T |nmm.|@(,&‘_,
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~ & Huzard or Property Insurance. Borrower shall keep the impﬂ]‘#cmmw ;iuw osistind or herentier crectedd o the Froperty
iffured against fosy by fire, havands iuchided within the werm “extended coverage” i any ot hazards, inchading {floods ar
ﬂmulina. for which Lender requives insmance, This insurinee shall be mnintined is the sonnts and Tor she periods st Leider
requires, The insurance carier providing the insurimee shail be chosen by Burrower subject o Lendet's approval which shall not
be unrwmnah!y withhell), Il Borrower [adls 1o taintun coverage described above, Lender niy, at Leler’s option, oblain
cuverage t profect Lender's rights in the Property in accordanee with paragraph 7. _

All insuranee nﬁ' igs and rescwals shalk be acceptable to Luu]cr and shall inclade a standard mostgage clause. Lender ',lmll
have ke rigit W hold the policies and renewals. I Lender requires, Borrower shall promptly give t Lender sl receipts of paid
premiuims any mlcw"’ notices, In the event of Ipss, Borrower shafl give prompl notice 1o the insweance carier and Lender. Lender
may maks proad of oss if vt made prompily by Botrower,

"Unless Lender and Borrower otherwise agree in writing, ms.mmu prmcuh shall be .1pphul 0 IL\IIJ-F.}NC)II ur rq;mr e)t the
Pmpunv damagud i the restoration or repair is cconomsically feasible and Lender's security is not Jessened. I the restoration or
repair is not wnmmudlly feasible or Lender's sceurity, would be lesseaed, the wsuranee proceeds shilk be applicd 10 the sums
vecuted b) this Sceurity Instrument, whether ar not then due, with aly CxCess pai 1o Borrower. I Borrower abandons the
Property, or does poc aswer within 30 days o notice Trom Lender that the insusance carrier has oifered 1o seule o clainy, then
Lender oy collees the nsurunce prm.mis Lender may use (he proceds o repair or restare the Property or 10 piy sums secied
by this Security Instrumest, vhether or nol then due. The 30-tuy perigd wilk begin when the notice is given,

Unlesy Lender and Borry we! otherwiie agree in writing, gy ap;rlu.ancm of proceeds Lo principal shidt pot extend pr gm-.lpnm'
thc due date of the monthly paytiems referred w in paragraphs | and 2 or clange the amount of the payments, 1 under parral
2] e Prupcrty is acyuired by Lerer, Borrower's right to any insurance policies and procecds resulting from damage W the
Pmperly prior Wy the acquisition shag! pass.to Lender ihe cxtent of he syms securedl by this Security Instrument imgmediately
prior 1 the wyuisition.

6. ()u'upum' , Preservation, Maintenioe, »ad l'rumtiuﬂ uf the Property; Dorrower’s L«mn Appluutmu. l.c-sm-hnldt..
Borcower shall uccupy. cstablish, and use the Property s Borrower'y peincipal residence within sixty days afier ihe cxecution of
this Security [nstrument and shall continue 1 occu)y the Froperly as Burrower's principat residence for at feast one year afier the
date of occupancy, unless Lender vthicrwise agrees it writing, which consent shall not be unreasonably withheld, or unless
cxicnuating circumstances cxist which are bcyuud Borrowe! s conrol. Bormw&.r shall not destroy, damage or impair the Property,
allow the Pmpcr!y w deteriorate, or et waste on the Pronerty, Borrower shall be in default if any forfeiture action or
prmculmg, whether civil or zruninal, is hegun that in Lender’s good-fith judgment could resull in forfeiture of the Proprerty or
otherwise materialy impair the lien created by this Sceuriy Instriment or Lender's sccurily interest. Borrower may core such a
default and reinstie, as provided in paragraph 18, by causing ‘the wson ur pmwcdmg, w be dismissed with & ruling that, in
Lender's gund faith detcrmination, precludes torfeiture of the Borrawer's Zaterest in the Propenty or other maserial impasrent of
the lign created by this Security Insirument or Lcndcr 5 securily interest. Borawor shatl also be in default if Borrower, during the
Joan a,pphwunn process, gave materially false or inaccurate information or statdran's o Lender (or failed w provide Lender with
any materisl information) in connectios with the loan gvideneed by the. Nate, schuwling, bat pot mited 1o, representations
concemning Borrower's oceupasicy of the Property as i prumpal resilence, H dhis Setar ay lsirament is on i leasehold, Rorrower
shall comply with all the provisions of Uic lease. It Borrower acquires e title tor the Proparty, the leaschokd and the fee titke shafl
nol morge unloss Lender agrecs 10 the 1merger in wiiting.

.1, Pratection of Lender'y l{ighln in the Property, it Hurmwu I‘nls 10 pc.rlurm th‘ covenans and .:5ru..mum contained i, .
I.hl.'i Security Insirument, or there is a legal proceeding thal may significantly affect Lender's rigls in the Property (such as ¢ ;.7

proceeding in bankrupicy, probaie, for condemmation or forfeiture or w enforce kaws or regulations), W Lender muy do and pay
for whalcver is necessary 10 protect the valie of the Property and Lender's rights in the Property. Lender’”actions may inchude

paying any sums secured by a lien which has priority over this Scennily. Instrament, appearing i cowd_raving reasonable

atymeys’. fecs and caiering on. e Prepeny w make repairs. Although Lender may take action under this pu;a;v.-;"; 1, Lender
does not have o o sa.

Any amounts disbursed by Lcndcr under this paragmph 7 shalt hcwmc additional debt of Bormower sccurcd by Ui Security
Instrumicat. Unless Borrower and f.ender agree to other terms of payment, these amonnts shall bear interest from the date of
dishursement at the Note rale and shall be payable, with interest, upon notice from Lender w Bormower roquesting payment,

_ 8. Mortgage Insurance. [ Lender required morigage insuruice as a condition of making the loan sccured by this Security
Instrumet, Borrower shatl pay the premiims required W maipgin e morgape insurance in elleet 55, Jor any reason, the
martgage insurance coverage reguiced by Lender lapscs or ceases W be in effeer, Burrower shall pay the premiutng required 1o
ohtain coverage. substantially cquivalent © the morgage insurance previously i effeel, at 2 cost subslanlially equivalent o ithe
cost to Borrower of the moitgage insurance previously in cffect, froan. an alicrate muorngage insurer approved by Lender, 1f
substantially cyuivalent morigage insurance coverage is not available, Borrower siiall pay to Lender cach month & sum equal 1o
ane-twelfth of the yearly mongage insurance premivm being paid by Borrower when e insurance coverage lapsed or ceased 1)
be in effect. Lender wili aceept, use and retain these payments as a Joss rescrve in licu of mortgage insurance. Loss reserve

Q-IB(I.L) 0508) L . pagerars o L :::3@2;12 g
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- 36. Borrower's Copy.  Bomower shall be given one conformad copy of the Note dd of this Secufity Tnsirumeal.
1Y Tewnsfer of the I'mperle— or a Beneficia) Toteres) e Borrgwer, 11 alf or any part of the Property o iy interest i i is
soldd or wansferredd for it a2 hencticiad Interess in Borawer is sold or transfeered and Borrower is not o niral persos) withow
Lender's prioe written consent, Lender may, it its opthen, require immedime paymeat i (l) of off sums sceured by this Sceurity
lnstrumest. However, tis optior shall not be exerused by Lender if exercise i probibited by feiteral law as of the dine of his
Sccwily Instrument. L

- if Londer excrcises this option, Lender shall give Burrower notice of acceleration. The notice shall provide a perind of not Jess
than 30 clzys from the date the notice is detivesed or snaifed within which Borrower must pay all sums sccured by this Securily
tnstrument. 1f Borower [ails o pay these sums prior w the expiration of this period, Lender may invoke sny remedics pernitted
by thiz Security Instrument without further notice or demrand on Bomower,

" 18, Berruwer's Right to Reinstate.  If Romower moots centatn conditions, Borrower shall have the right 10 fusve
onfurcement of thix Securily. tnstrumcnt discontinues ot sy time prior 1o the carlier ol (a) 5 days (or sich other peeiod as
apphcahlc law may spocify for relstatemen) before sule of the Property pussust 1o wny powa of sale comained b s Sevarity
Instrument; o (B) entry i o pudgment enfgrcing this Security Instrument. Those conditions are that Bureower: () iy |onder il
sums which then would he due under this Security Instrument and the Noke as i no acceleration had occurred; (b} cures any
defaull of any othier caovennnts of agreements; () pays all expenses incurred in enfreing ihis Seeurity Instranient, inchding, bui
not imiited By, reasopunc attorneys’ fees: and (d} takes such action as Lender may reasonably require 1o assure it the lien of this
Security Insrumient, Sonder's rights in the Property and Borrower’s obligation © pay the suns seewred by this Seeurity
lsneot shall comirac_sochanged. Upon reinstrteme by Borrower, s Seearity Instmment and the obligatins sevared
herehy shalt ceain fully Clteosive as it aceeleration had pccuned, Hiweyer, iy right 10 rebistahe shall pol namiy i the case uf
neeeleration under paragraph (7,

19. Sale of Note; Change o” Loan Servicer.  The Noie sr a partial inierest in the Nuote (logether with this Security
Instrument) iay be sokl one of ssors times withont prios sotice 1o Borrower, A sale may resull in o change in the entity (knnwn
as the "Loan Servicer”) that colleets onthly payments dne undar ihe Note and this Sceurity Insirument. There also miy he otic o
more changes of the Loan Scrvicer unr/lsivd w0 a sale of the Note. I these is w change of the Loan Scrvicer, Borrower will e
given writien notice of the change in accordzews with paragraph 14 above and applicable law. The notice will state the nme
address of the new Loan Seevicer and the sl to which puyments should be made. The notice will also contain any olher
information required by applicable aw,

20. Hazardoux Substances. Borrower shall 1ot exuse cr permit the presence, use, disposal, swrage, or release ol any
Hazardous Substances on or in the Preperty. Borrower 2hall nat do, nor allow anyone elsc Lo do, anything alfecting the Progesty
that is in violation of any Envirommental Law. The precedioe wo seaicices shall not apply 1o the presence, use, or slorage on the
Property of small quantitics of Hazardous Substasces that ar pructatly Tecogfized o be approprinie 10 normal residentia! uses
and  maintcuance of the Property. L

Borrower shall promptly give Lender writlen sitice of auy investigation, chim, derand, lawsnit or other action by aay
governmental or regulatory agency or privale party tnvalving the Fropedly and any Hazardous Substznee or Envirommenial Law
of which Boerawer hay actual knowledie. i Borrower leams, or is watificd by any governmienial or regulatory authority, thit any

*retaoval or other remediation of any Hazardows Substance affecting the Puoperty s necessary, Berrower shall promply take ali
necessary remedial actions i accordance with Environmentat Law.

As used i this paragraph 20, "Hazardous Substances” arc those substeice! defined as toxic or hazardous substances hy
Environmental Law and e following substances: gasoline, kerosene, othei” fammable or toxic pewroleum products, woxic

- posticides and herbicides, volatile solvents, matcrials containing ashestos or furmalielyde, and radioactive materials. As used in
his paragraph 20, "Eavironmental Law” means federad laws and luws of the jurisdiction wiere the Property is located that relaw:
to health, sufety ur environmeniat protection, AT R S o

NON-UNIFORM COVENANTS. Borrower and Lemder Further covenant and agree as follew.., L
2L Acceleration; Remedies. Lender shall glve notice to Borrower prior {o acceleration follrwing Bosrower's breach of
any covenant ur agreement in this Security Instrument (but aol prior w sceeleration ulder-naragraph 17 unless
applicable law provides otherwise). The notice shall specily:.(a) the defanli; (b) the action requiretd ‘o cure the default; (¢)
a date, not Wss than 30 days from the date the poilee.is given to Borrower, by which the default must be vured; and (d)
that failure (o care the default on or before the dute specified in the notice may result in acceleration ol thic ams secared
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali fritrer inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the no-evistence
of a default or any other defense of Borrower 1o acceleration and foveclosure. If the defawlt i not cured on or peiur the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand und may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 1o cobect al) expenses incurred in pursuing the remedies provided in ihis paragraph 21, including, bt not_
limited to, reasonable attorneys' fees and costs of title evidence. i

22, Relesse.  Upoti paysnen of all sums secured by this Security Instrament, Lender shail relcase this Sezuriy 1 pswument’
withiout charge to Borower. Borrower shall pay any recordation cosis, -

23, Waiver of Homestead. Borrower waives sl cight of homestead exemption in the Propeny.
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BALLOON RIDER 94138822

(CONDITIONAL RIGHT T0O REFINANCE)

THIS BALLOON RIDER is made this 268th day of January , 1994 .
and is incorporated into amnd shall be deemed w amend and supplement the Morngage, Deed of Trust or Deed 1 Sceure Dein

{the "Sceurity Instrumcnt’g of the same date given by the undersigned (the "Borrower™) to secure the Borrower's Niste 1
THE CHIEF FINAMCIAL GROUP

1870 ROSELLE ROAD, #107 e "Lender”)

SCHAUMBURG 80195
of the same date amt qucn‘ng the property dr qr!bul in the Security Busirument i located at:

739 S. GLEYELAND, ARLINGTON HEIGHTS, I1LLINOIS 60005

[Property Addrass)
Fhe iderest rate stated on the Note is calied the “Nowe Rae.” The date of the Note is called the "Note Daie.” 3
understand the Lender may ransfer the Note, Secority Insiroment and this Rider, The Lender or anyone who takes the Nopg,
the Security [nstrument and this Rider by iransfer asd who is entitled 10 receive paymenis under the Note is called the "Note

Haolder,”

ADDITIM AL COVENANTS. In addition 1o the covenants and agreements in the Security Instrument, Borrower ol
Leader further oo verant and agree as follows (despite anything 10 the contrary comiained in the Sccurity Instrument or the

Nene):
L. CONDITIONAL 2/ adT TO REFINANCE

Al e maturity dive GEate Now and Security Tnstrument (the "Maturily Date”), [ will be able o obtimn g new foan
{("New Loan"y with a new’ Muerity Date of February 1st L 20 24 , and with an
imerest rate egnal 10 tic "New Pdote Raic” detenmined in accordunce with Scetion 3 below il alt the conditions provided in
Sections 2 and 5 below are nicr (the "Conditional Refinancing Option"), If those conditions are not met, 1 understand that
the Notc Holder is under ne obdigat'on o selinance or madify the Nuote, or 10 exiend the Maturity Date, and that | will have
wr repay the Nete Trne my own resossces or fiad o leader willing 10 lend me ihe money w repay the Nolte,
2. CONBITHONS TO OFFTION

I T want 1o cxercise the Conditionad b efinancing Option ol maturity, cenain conditions must be et as of the Malurity
Dalp These conditions are: (1) T must still bedicwner and occupant of the property subject o the Scecurity Instrument (the
"Property™; (2) I must be carrent in my mont ly pavments and cannot have been more than 30 days fate on any of the 12
scheduted mumhly paymients immediately preccar.g ihe Maturity Date; (3} no licn against the Property {except for lixes
and special assessmcnls not yet due and payable) other than that ol the Security Instrument may cxist; (4} the New Note
Hawe cannct be more than § perceniage points (ibuv, ne Note Rate; and (5) 1 must make a wrilten reguesi 10 the Note
Holder as provided & Scction 5 below,

A. CALCULATING THE NEW NOTE RATE
The New Note Rate wilt be a fixed rate of interest eguat 1w.ahe Federal Natonal Mongage Association’s required net

yield for 30-year fixed ratc morigages subjecl to a 60-day mandato y delivery commitment, plus onc-half of onc pereentage
point (6.5%), rounded to the nearest oac-cighth of one percenings £oim (0.125%) {the "New Note Rate” ). The reguired nel
yicld shall be the applicable nct yiekl in effect on the daie and (wrc »f day that the Note Holder receives natice of my
clection w exercise the Conditional Refinancing Option. If this reqgrired net vield is wot available, the Note Holder will
determine the Now Note Rate by using comparable information,
4, CALCULATING THE NEW PAYMENT AMOUNT

Prowvided the New Note Rate as caleulated in Section 3 above is pat Zacaler than S pereentage points abave the Notwe
Rae amd alt other conditions required in Scetion 2 above are sanisficd, the Nov! Hokler will determing the amount ol the
enonthly paymient that will be sufficient 10 repay i full (a) the unpaid principad, ples (0> accrued but unpaid inlerest, plas (¢)
all pther sums | will owce under the Note and Sceurity Instrument on the Matuey Jate (assuming my monthly payments
then are current, as required uader Scction 2 above), nver the erm of the New Note'a’ the New Note Rate in equal monthiy
payments. The result of shis calealation wili be the amount of my new principal and inecect pryment every month enidl ihe
New Note is (ully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPFION

The Note MHolder will notify me a1 least 60 calendar days in advanee of the Mawrity Urite and advise me of the
principai, accrucid but unpaid interest, and all pther sums I am expecied o owe on the Maturity Late. The Note Holder also
will advisc me tha) I may exercise the Coaditional Refinancing Oplion if tie conditions in Section Z above are mel. The
Note Holder will provide my payment record information, wogether with the name, tide and Dddress of the person
representing the Nole Holder that 1 musi notify in order to exercise the Conditional Refinancing Ogacie, I T meet the
conditions of Scction 2 above, 1| may exercise the Conditional Refinancing Option by notifying the Neae Jiolder no later
than 435 calendar days prior o the Mammy Date. The Nowe Holder wilt cafeulate the fised New Note R F aged o e
Federal National Morigage Association’s applicable pubiished runnru.l net yicld in ctfect on the dale ang tieae of day
notification is received by the Noie Holder and as caleonlaed in Scetion 3 above. 1 will then have 30 calcadae days
provide the Noie Holder with accepable proof of my required ownership, nccupancy and property lien status. Belore the
Maurity Date the Note Holder will advise me of the now inkerest rate (the New Nole Rate), new monathly payment amount
and a daic, ime and place at which T must appear 1o sign any documents required to complete the required refinancing. 1
snderstand the Note Holder will charge me a 825000 processing lee and the cosls associmed with updating e title

insurance poiicy, if any,

I(JN] i BE) , Burrower accepls aml agrees 1o the lerms and covenants contained in this Balioon Rider.
- , ) Ay
7 {Scal) bl 2 Ve ‘/ LT £Scal)

PMZ[—/ -Borcower PA“ELA A. POLANZI : ~Barrower

A(Scal)y . (Scal)
-Burrower -Horrower

I8ign Originagl Onfy}
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