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'VYHIS‘ MORTGAGE " S &yerity Instrument™) is mide on © JANUARY 25, 1994 . The Mortgugar in
GLORIASTINE PATICH AN UNMARRIED PERSON

\ - | " ORECORDONG  31.00
("Borrower ), This Security (nstrument is gives 4 | B UL 6.0
| o | | g ShIIBEsn

J.I., KISLAK MORTGAGE CORPORATIGN

which s orgunized and existing vnder the faws of  THE £TATE QF FLORIDA ‘ , itnd whare
addresais 7900 MIAMI LAKES DRIVE WESGT
MIAMI LAKZS, FLORIDA 33016 . {"Lender™. Borrower owes Lender the principal sum of
THIRTY FOUR THOUSAND SIX HUNDRED SIXTY Tw( AND 00/100

. o Dolless (U.S. S 34,662.00 )
This debt is evidenced by Borrower's note dated the sume date’ as this Swnrity Instrument (*Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on ¢ YEBRUARY 1, 2009
 This Security Insrument secures 10 Lender: (a) the repayment of the debl evidenzcd by tha Note, with intercst, and al} repewnals,
extensions aud inudifications; {b) the pavment of alt other sums, with interest, adunced under paragraph 6 {o protect the
scaurity of this Security Instrument; and {¢) the performance of Borrower’s covenantswsd agresments under this Securfty
Instrurnent_andd the Note. For this purpuse, Borrower does herchy mortgage, grant andLofvey 1o Lender the following
described property located in COOKR _ County, illinois:
LOT 6 IN BLOCK 10 In THE SUBDIVISION OF ELOCKS 3, 9 AND 1D(IN ROOD AND
WESTON'S ADDITION TO MORCAN PARK, BEING A SUBDIVISION OF THE WREST 1/2
OF THE RORTHEAST 1/4 (EXCEPT THE NORTH 20 ACRES) AND THE EAST 1.2 OF
THE NORTHWEST 1/4 (ZXCEPT THE NORTH 20 ACRES) OF SECTICH 20, TOWNGHIP
37 NORTH, RANGE 14 ZAST OF TEE THIRD PRINCIPAL MERIDIAM, IN COOK
COUNTY, ILLINCIS, ' : C()U* ATRTRE ‘

LU
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TOGETHER WITH all tUch nowll oy e ol £r on Nespiperil, and ball easements, nigula,
surtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafer s

4 of the propenty, All replacements and additions shall 4lso be covered by this Security lasirument. A of the foregoing s
ceered Lo inthis Security Instrument as the ' Propenty.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to montgage,
ant aod convey the Property and that the Propenty is unencumbered, except for encumbrances of record, Borrower wartants
i will defend generally the title to the Property against all efaims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest oa, the
bt evidenced by the Note and Iate charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monihly payment,
sgashet with the principal and interest as set forth in the Note and any late charges, an installment of any (a) waxes and spegial
ssessmenis Jevied or to be levied apainst the Property, (b) Jeasehold puyments or ground renis on the Propesty, and (<)
remiums for insurance required by paragraph 4.

Ench monthly inatatlzient for items (a), (b), and {c) shall equal one-tweifth of the annual amounts, as reasonably estimated
vy Lender, plus an amonsd sifficient fo maintain an additional halance of not more than one-sixth of the estimated amounts, The
- annuval amount for cach e shall be accumulared by Lender within a period ending one month before an jtem would
seeome detinquent. Lender caal? hold the amounts collected in frust to pay items (a}. (b), and (¢) before they become

Jehinguent,

IF at any time the total of tie pavinams held by Lender for items (a), (b3, and (o), together with the future monthly
naymen(s for such items payable 10 Lender privs 10 the due dates of such Hems, exceeds by more than one-sixth the estimated
amount of payments required to pay such itemis «when due, and if payments on the Note are current, then Lender shall efther
refund the excess over one-sixth of the estimated pavmints or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the aption of Sorrover, 1f the total of the payvments made by Borrower for item (a), (b),
or (e) is insuffictent lo pay the item when due, then Revrower shall pay lo Lender any amount necessary to made up the
deficienzy on or before the date the ifem becames due,

As used in this Security Instrument, “*Secretary™ means the Jecrelary of Housing and Urban Development or his or her
designes. In any year i which the Lender mu:t pay o mortgage insardice premium o the Secretary, each monthly payment
shall alao include either: (i) an installment of the annual mortgage insuraics premium fo be paid by Lender to the Secretary, or
(i) a monthly charge instzad of a mortguge insurance premium f this Scowity Instrument is held by the Secratary. Each
monthly installment of the mortgaye insurance premizm shall be in an amount safficient to accumulate the full annual montzzge
insuranee premium with Lender one month prier to the dae the fell annual mongaesiisurance premium is due 10 the Secretary,
ar if this Security Tnstrumznt s held by the Seeretary, each monthly charge shall be'im bn amount equal to one-twelfth of
one-hall purcent of the outstanding principal halance dus on the Note,

{I Borrower tenders to Lendar the full payment of all sums secured by this Security Instniment, Borrower's account shall
he credited with the balance remuining for ail installments for items (a), (b), wnd {¢) and any mongage insurncs premium
installmant that Lender has not become obliguted to pay to the Seeretary, and Lender shall prompily setind any excess funds 1o
Barrower, Immediately prior o o foreclosure sale of the Property or its acquisition by Lender, Borrowsr's secount shall be
credited with any balance remaiming for all installments for items ¢a), (b), and (¢).

3, Application of Paymems. All payments under paragraphs tand 2 shall be applied by Lender as follows:

First, to the mortgage insurante premium to be puid by Lender to the Secretary or 1o the monthly eharge by the Secretary
wstead of the monthbly morteage insurance premium;

Second, to any rses, spestal assessments, feasehold pryments or ground rents, and fire, flood and other hazard insurunce
premiums, as reguized;

Third, to interest duz under the Note;

Fourth, to amornzaiion of the principal of the Note:

Fifth, to late charges due under the Note,
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4, Five, Flood and Other Hurard Insurance. Berrower shall ingure all japrovements on the Property, whether now in
extilonce or subsequently erocted, against uny hazards, cusualtics, and contingendies, fncluding fire, for which Lender requires
insurance. This insurance shall be muintained in the smounts snd For the periods that Lender requires, Borrower shall ulso
insuss sH improvements on the Property, whether now in existence or subsequently erected, against loss by flowds to the exien
raired by the Secretary, All insurence shall be carried with companies npproved by Lender, The insurance policies and any
renewals shull be beid by Lender and shall include loss payable clauses in favor of, and in a form acceptable o, Lender.

~In the event of foss, Borrawer shall give Lender immediste notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insucance company concemed is hereby authorized and directed (o muke payment for such loss
directly to Lender, instead of 1o Borrower and to Lender jointly. All or any part of the insurance procecds may be applied by
1xnder, at its option, either () Lo the reduction of the indebtedaors under the Nobe and this Securily Instrument, first to sny
delinguent amount applied in the ordes in pusageaph 3, and then o prepayment of principal, or {b) to the testoralion or repair
of the demaged Property. Any applicution of the procesds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
aver au amount eagired o pay sl outstanding indebtedness under the Note and this Securily Instrument shulf be puid to the

entity legally entilivd therelo, ‘

I the event of Gieriosure of this Security hmlrunpcni or othes transfer of title 1o the Property thal extinguishes the
indebisdness, all right, tili«and interest of Barrower in und 1o insuance policies in force shall pass to the purchaser.

. 5, Occupancy, Preservation, Muintenance wnd Protection of the Property; Borrower's Loan Applicaiion;
Leaseholds.  Borrower shall oceeny establish, and use the Property as Borrower's principa) residence wilhin sixty days after
the exccution ol this Security Instraiment any shuil continue t oceupy the Property s Borrawer's principa) residence for at least
one year after the date of occupancy, uniuss ine Secretary determings this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances oxist which yre beyond Borrower's control. Borrower shall notify Lenders of any
extenuating citcumstances. Borrower shall not commis waste or destroy, damage or substantially change the Property or allow
the Property o deteriorale, ressopable wear apd teer Grospted. Lender may inspect the Propeity if the Property is vacunt or
shandoned or the foan is in.default, Lender may lake rCsonable aciion to protect and preserve such vacant or abandoned
Property. Buttower shall also be in default if Berrower, ouing the foan application process, gave malerially false or inuccurate
information or statements t0 Lender {or fuiled to provide Lender with uny material information) in connection with the loan
evidenced hy the Note, ingluding, but rot limited to, representaiions conceming Borrower’s occupunsy of the Property s a
principal residence. If this Security Instrument is on o leasehold, Bucrawer shall comply with the provisions of the lease. [f
Borrower acquires fee title to the Property, the leaschiold and fes tille shali nGt be merged unless Lender agrees o the merger in

wriling. .. . . o

"+ 6, Charges to Borrower and Protection of Lender’s Rights in the Property. tcrrower shall pay all governmental or
municipal charges, fipes and impositions. that are nol included in puragraph 2. Borvower shall pay these obligations on tink
directly to the entity which is owed the payment. If failure to pay would adversely aftect Lindie's interest in the Property, upon
Eender's request Borrower shall promptly furmish 10 Lender receipts evidencing thesz payments.

“.. If Borrower fuils to make these payments or the paywents raquired by paragraph 2, or fails to pesform any other covenanls
and agreements contained in this Security Instrument, or thers is & lega! proceeding thul may significantly aivect Leader's rights
in the Propenty (such as & proceeding in bankmpicy, for condemantion or o enfores faws or regulations, thea Lender may do
and pay whatever is necessary (o peotoct the value of the Propenty und Lender’s nights in the Properly, inclidizg payment of
taxes, hazard insurance and other Hems mentioned in paragraph 2, .

Any amounts disbursed hy'Lcmlc’r‘ undcr this p‘uragr‘:;ph.shall'béconﬁ an sdditional debt of Borrower and be secured by
this Security Iustrument. These amounts shall bear interest from the date of dishursement, st the Note rate, and al the option of
Lender, shall he immedistely due and payable. e ‘ :

7. Condemnation, The proceeds of any awsrd or claim for damages. direet or consequential, in comnection with any
condemnation or other taking of any patt of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid & Lender to the extent of the full amount of the indebtedneys thet remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument,
fiest 10 xny definquem amounts spplied in the order provided in puragraph 3, und then o prepayment of principal. Any

&Fiaﬁm of the proceeds 1o the principal shall pot extznd or postpone the due date of the monthly payments, wfw;t
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12, Successors and Assigns Bnungi l Liuhitity; Co-Signers, The covenants and agreements of ihis
Security Inwirument shifft’ Bind and bcmlu by K wssignd of Lender and Botrowgr, subject 10 the provisions of

aragraph 9.h. Borro ininl umi M.vu.\i Any Borrower who cn-"i ns thi‘« Securit
paragrap ] ¥

Instrument but does nof exttiite the Note: {ﬂ) pi;

Borrower's interent in W Property ¢ under the is nly lmlrumcnt (h) is not personaily ohh;,mul to pay the sums
secured by this Security@nstrumert: st (c)h mﬁl‘ §y d any ciher Borrower may agres to eatend, modify, forbear or
make any sccommodali ' mgmr to the terms of this 'Su.unty Instrument or the Noru withoul that Borrower's consent,

13, Notices. Any notice to Borrowar provided for in this Stcurity Instrum:nl shall be given by delivering it or by mailing
it by fiswl el mail unless applicable Liw requires vse of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by notice fo Lender, Any notice to Lender shull be given by fisst class mail to
Lender's address statesd hercin or any adidress Lender designates by notice to Borrower, Any police provided for in this Security
Tomtrumnent shal) be deemed to have neen given 1o Borrower or Lender when given s provided in this paragraph.

[4, Governing Law; Severability. This Securily Instrument shall be governed by federa) law and the law of the
jurisdiction in whieiithe Property is located. In the event thal any provision or clause of this Security Instrument or the Note
contlicts with appiicable tw, such conilict shull not affect other provisions of thix Sceurity Tnstrument or the Note which can be
given effect without the (on’licting provision, To this end the provisions of this Sccurity Instrument and the Note are declared

10 be severable,

15, Borrower’s Copy. Borrovwer 2hall be given one conformed copy of this Security Instrument.

16, Assignment of Renls. Borrower saconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrowes authorizes Lender or Lunder’s agents to colleet the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender ar Lender’s ageriss Howeser, prior i Lender's nolice W Borrower of Borrower's breach of
any cavenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Propesty
as trustee for the benefit of Lender and Borrower. This asugnmm! u)f rents constitutes an absolute assignment and not an

asnignment Jor additional securily only.

1E Lender gives notice of bresch to Horrower: (8) ull rents porcived by Bossower shall be held by Borrower as trstee for
benefit of Lender only, to be applied to the sums secured by the Scenrity Instrument; (b) Lender shail be entitled to collect and
receive all of the renis of the Property, and (¢} ench tenant of the Faowzey shull pay all rents due and unpaid to Lender o
Lenders ageat on Lender’s wrilten demand to the tensnt,

Ttoirower has not exccuted any prior assignmient of the rems andd has not atul will not perform any act that would prevent
Lender from exercising ils nuh!q under this paragraph 16,

Lmder shall nal bc n:uwr..u in ealer upon, take control of or muintain the Property beiore or after giving notice of breach
to Borrower. However, Lender or a judicielly appointed receiver may do so at any time thers 190 breach. Any application of
rents shall not cure or waive any defaw.t or invalidate any other right or remedy of Lender, Thi:-assignment of renis of ihe
Property shall terminste when the debt secured hy the Secunty Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

17. Foreclosure Procedure. If Lender requires immediate payment in ful) under paragraph 9, Lenderinvy foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pirsuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable atforneys’ fees and costs of title

evidence.

18. Release. Upon payment of ail sums secured by this Securily Instenment, Lender shall releass this Security Instrument
without charge to Basrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

- G AR 510w
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