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- MORTGAGE

THIS MORTCACF ("Sccurity Instrument”) is given on E‘EBRUA 0., 1994
The monigngor is . OPJTEL L. JACOBS, A SINGLE MAN.,NEVER MARRIED * J f

: : gy . : ("Borrower"). This Sceurity Instrument is given to

" PRIME MORTGAGE }\SSO'ZlA'I'ES, INC., A DIVISION OF PRIME FINANCIAL INDUSTRIAL, INC, '

which is organized and oxisiing unde ths laws of © ILLINOIS : »ang whose address is
464 CENTRAL AVENUE, NORT: 4E"IFTD, IL 60093

o L o ol ‘ ("Lender"). Borrower owes Lender the principal sum ol
ONE HUNDRED SEVEN -THOUSAND AND O/J00

Dollars (US. $  107,000.00 ). This detu is evidenced by Borrower's note dated the same date s this Security

Instetiment ("Note"), which provides for monthly paymenis, with the {ull debt, if not paid earlier, due and puyable en t;
MARCH 1ST, 2024 . This Security Insizupicnt sccures 10 Lender: (n) the repayment of tho debt evidenced pm o

by the Note, with interest, and all renewals, extensions and mcdifications of the Note; (b) the payment of all other sums, with c.:

interest, advanced under paragraph 7 1o protect the sccurily of thiz S<eurity Instrument; and (c) the performance of Borrower's r

covenants and agrecments.under this Sceurity Instrument and the Moz, For this purpose, Borrower does herchy morigage, py

gmm and convcy 10 Lender the folluwmg described propcny focated in o3
. COOK County, Ulinwis:

LOT 25 IN BLOCK 3 IN STENSLAND’S SUBDIVISION OF THE JAGT, 664.7 FEET OF
CLOTS 1, 2, 3, 4 IN SHELBY AND MAGCFFIN’S SUBDIVISION OF /*HE SOUTH 1/2

OF THE SQUTHEAST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANC&, 13, EAST
' OF THE THIRD PRINCIPAL MERILIAN, IN COOK CQUNTY, ILLINOIS.

DERT-01) RECCRDING - o $35.5G
o TROBIL TRAN 9944-02/10/9% 15134400
. 3N ¥#-94-138117
CO0R COUNTY RECORDER

P 13-13-418-004 | |
which has menddrws Of 24"'»1 WEST BE‘.LLE PLP.INE AVENUB ‘ : » , CHICAGO
a {Street) : ' : iCity|

lllmms‘ S 60618 T ("Propcnyr\ddmss") » 6&
. . . IprCodel Co ‘
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for the periods that Lender requires. The insurance carricr providing the insurance shult be chosen by Burrower subject o
Lender's approval which shall not be unrcasonably withheld. If Borrower (ails 0 malntain coverage described above,
Lender may, at Lender’s option, abtain coverge 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance poticics and rencwals shall be acceptable to Lender and shall include a standard mengage clause, Lender
shall have the right to hold the policies and ranewals. If Lender requires, Borrower shall prompuly give to Lender all reccipts
of paid premiums and renewal notises. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Leader may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 restoration or repair ol
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s sceurity is not lessened, If the
restaration or repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applicd 1o the sums sccured by this Sccurily Instrument, whether or not then due, with any cxcess paid to Borrower. If
Borrower abundons the Property, or does tol answer within 30 days a notice from Lender that the tnsurance carricr hs
offered 1o setle a clnim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or o pay sums securcd by this Sccurity Instrument, whether or not then due, The 30-duy period will begin
when the notice iz given, . _

Unless Lewuler and Borrower othierwise. agree in writing, any application af proceeds to principal shail not extend or
postpone the duc 4w of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of' the payments, I
under paragraph 21(the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Prapecty prior to the acquisition shall pass to Lender to the extent of the sums sceured by this Sceurity
Instrument immediately pricrto the acquisition,

6. Occupancy, Preservatica, Maintenunce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ¢ccupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Secunty Instrument and shall continue  occupy the Property as Borrawer's principal residence
for at lcast onc year aficr the date Of Jesupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating eircumstuices cxist which are beyond Borrower’s control, Barrower shall nol
destroy. damage or impair the Property, allow Lic Property to detcriorate, or commit waste on the Property, Borrower shiall
be n default if any forfeilure action of proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or ciievise materiatly impair the lien created by Whis Sccurily Instrument or
Lender sccurity interest, Bomower may cure such a-Uzault and reinstate, as provided in paragraph 18, by cousing the action
or proceeding 1 be dismissed with a ruling that, lin Lender's good faith determination, precludes forfciture of the
Borrower's inlerest in the Property or other material impirment of the lien created by this Sccurity Instrument or Lender’s
sceurity interest. Barrower shal! also be in default if Borrawes, Wuring the loan appiication process, gave materislly false or
inaccurate informalion or statements o Lander (or [ailed 1o pevide Lender with any maerial information) in connection
with the loan evidenced by the Note, including, but not limited tw, r<jresentations conceming Borrower’s occupancy of the
Property as a prinzipal residence, If this Security Instrument is on a lzaccbold, Borrower shall comply with all the provisions
of the lease. If Borrower ucquires fec title 1o he Propenty, the leaschotd-and the fee tie shall not meege unless Lender
agrees to the merger in writing. ‘

7. Protection of Lender's Rights in the Property, [ Borrower falis_to_perform the covenants and agreements
contained in this Sccurity Instrument, or there is a {egal procecding that may” gaificantly affect Lender's rights in the
Property (such as a proceeding in banknuptey, probate, for condemnation or forfaiuie o (o enforce laws or regulations),
thern Leader may do and pay for whatever is nccessary 1o protect the value of the Traperty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has peiority over this Security Instrument,
appearing in court, paying reasonable atmeys’ fzes and cntering on the Property (o maks repnirs, Although Lender may
take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt o durswer sceured by this
Sceurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shidl bear inierest from
the date of disbursement at the Note ratc and shall be payable, with interest, upon notice from wcisler to Borrower
requesling payment, :

8. Mortpage Insurance.  [f Lender required mongage insurance as a condition of making the loan securcd by this
Sccurity Instrument, Borrower shall pay the premiums required to mainiain Die morigage insurance in effect, If, for any
reason, the martgage insurance coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the
premisms required to obtain coverage substantially cquivalent 1o the maortgage insurance previously in effect, at a cost
substantially cquivalent to the cost 1o Borrower of the morigage insurance previously in efleet, [rom an aliermate mortgage
insurer approved by Lender. If substantially cquivalent morigage insurance coverage is not avaitable, Borrower shall pay to
Lender cach month a sum cquat (o one-twellth of the yearly mortgage insucance preiun being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and reiin these payments as a loss roserve in
lica of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
inserance covernge (in the amount and for the period thot Lender requires) provided by an insurer approved by Lender
agin becomes available and is obwined, Borrower shall pay the premiums required o maintain mortgage insurance in
effect, or to pravide 2 loss reserve, witil the requircment for mongoge insurance ends in accordnnce with any writicn
agreement between Borrower and Lender or applicable law.

9. Inspection, - Lender or its.agent may make reasonuble entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, . The proceeds. of any award or claim for damages, direct or conscquential, in conncetion with
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UNOFFIGIAL CORY

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER ismailc this  47H dayol  FEBRUARY, 1994
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrawer”) 1o secure Borrower's Note to
PRIME MORTGAGE ASSOCIATES, INC., A DIVISION OF PRIME FINANCIAL

INDUSTRIAL, INC. (the "Lender”)
of the same date and covering the Propesty described in the Sceurity Instrument and located at:

2451 WEST BELLE PLAINE AVENUE, CHICAGO, IL 60618

{Propeny Address)

| 3 cdres

1-4 FAMILY CC VENANTS. In addition to the covenants and agreements made in the Sccurity [nstrument, Borrower
and Lender further covcaunt and agree as follows:

A. ADDITIONAL PLOZPFRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Sccurity Instrumest, the following ilems arc added to the Property description, and shall alsa constitute the
Property covered by the Security Instament: building materials, appiinnces and goods of every nature whaisocver now or
hereafier located in, on, or uscd, or interacd 1o be used in connection with the Property, including, but not limited to, those
for the purposcs of supplying or distributing heating, cooling, clectricity, gas, water, air and light, firc prevention and
cxtinguishing apparatus, security and access-conizol apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm) windows, storm doors, screens, blinds,
shades, curtains and curiain rods, attached mirrors, cabirets, pancliing and autached floor coverings now or hereafter attached
to the Property, all of which, including replacements and additions thereto, shall be deemed 1o be and remain a part of the
Property covered by the Security Instrument. Al of the furcsoing together with the Property described in the Security
Tnstrument (o the leasehold cstate if the Sceurity Instrument s ca a leaschold) are referred to in this 1-4 Family Riderand

the Security Instrument as ths "Property.
B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borower shall not scek, agree to or make a change in the "b. .

usc of the Property or its zoning classification, unlcss Lender tias agreed 4 wiiting to the change. Borrower shall comply
with all laws, ordinances, regulations and nequirements of any governmenia: hasty applicable to the Property.

C. SUBORDINATE LIENS.. Ekccptfas pcxmiixcd by federal law, Borrower stizil not allow any lien inferior to the !
Security fustrument 1o be perfected against the Property without Lender's prior writtsn permission.

D. RENT LOSS INSURANCE. Borower shell maintain insurance against rent loss in-zddition to the other hazards for
which insurance is required by Uniform Cavenant S

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deteie,

" F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, i tist seatence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Alt remaining covenants and agrecments .

set forth in Uniform Covenant 6 shall remain in effect. ,

.G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with Icases of the Property, Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to exceute new leases, in Lender's sole discretion. As used in this

-paragraph G, the waid “lease” shalt mean “subleasc” if the Sccurity Instrument is on a lease hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents und revenucs (*Rents”) of the Property, rogardicss
of o whom the Rents of the Property are payable. Barrower suthorizes Lender or Lender's agents to callect the Rents, and
agrees that cach tenant of the Property shall pay the Reénts to Lender or Lender's sgents. However, Borrower shall receive the

C1 2o

MULTISTATE 1-4 FAMILY RIDER- Fannlo ¥iae/Freditte Mac Uniform lnstrument Form 3170 9/90 (page | of 2 pages)
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applicable law may specily for reinstaicrent) before sale of the Property pursunnt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity [nstrument, Those conditions are that Borrower: (1)
pays Lender all sums which then would be duc under this Securily Instrament and the Nole as il no acceleration had
occurred; (b) curcs any default of any ather covenunts or agreements: (¢) pays all expenses incurred in enforcing this
Sccurily [nstrument. including, but aot limited 10, reasonable attorneys’ fecs; and (d) takes such action as Lender niy
reasonably require 1o assure that the liero of this Sccurity Instrument, Lender's rights in the Peoperty und Borroser's
obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations sccured hereby shall remain fully cffective as if no acceleration had occurred.
However, this right to reinstate shall nat apply in the case of accelerntion under paragraph 17,

19. Sale of Note; Change of Loan Servicer,  The Nole or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more limits without prior notice to Borrower. A salc may result in a change in the entity
(known as the "Loan Servicer”) that collecrs monthly payments due under the Note and this Sccurily Instrument. There also
may be one or more changes of the Loan Scrvicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the narie and address of the new Loan Scrvicer and the nddress to which payments shoukd be made, The notice
will also contain any other information requircd by applicable law.

20, Hazardovs Suhstances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances-on or in the Property, Borrowsr shall not do, nor atlow anyone elsc to do, anything affecting the
Property that is in vigludo: of any Environmental Law, The preceding two sentences shall not apply to the presence, usc, or
storage on the Praperty 1 <mall quantitics of Hazardous Substances. that are generally recognized to be appropriate
normal residential uses and to’mpiatenance of the Property.

Borrower shall promptly give Lander written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kuowledge. If Borrower lcams, or is naotified by any governmental or regulatory
authority, that any removal or other reniediotion of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial a:tions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Saustances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following subsanecs: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and hesbicides, volatile solvents, matericis containing asbestos or formaldehyde, and radiouctive matcrials, As
used in this paragraph 20. “Envirormental Law” means faderal laws and laws of the jurisdiction where the Property is
Inczicd that relate to health, safety or cnvironmental protection,

NON-UNIFORM COVENANTS. Borrower and i.ender Turiher covenant and agree as follows:

31. Acceleration; Remedies. Lender shall give notice {o-8orrower prior to acceleration following Borrower'’s
breach of any covenant or agreement in this Security Instruia¢pi<but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify. £4) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice i Liven to Borrower, by which the default must be
cured; and {d) that failure to cure the defuult on or before ihe date specificd in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial preceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after aceétzeation and the vight to assert in the
foreclosure proceeding the noneexistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the dute specified in the noticx, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument withcat further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to.collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reaconadle attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shioli release this Sceurity
Instrument without charge to Borrower, Borrowcr shall pay any recordation costs,

23. Waiver of Homestead. Borrawer waives all right of homestead excmption in the Property,

ITEM 187615 192C3) Form 3014 8/90 (page S of 6 pages)
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