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MORTGAGE

THIS MORTGAGE ("Security lnslrdment') isgivenon January 18, 1964 . The mortgugor Is
IC J. MIHAILOVICH, A HBacheclor

E

MERICAN TIT{E

AR el {"Borrowser").
Tals Security Instrument Is givente LasSalle Talman Bank, FSB,

AtCarp. . of /«he United States of America : ,
ch s organized und existing underthelawsof Un itec¢ States of Amaorice . and whose address is
4242 N. MHarlaim-Avenue, Norridge, 1L 50634 ("Lender"}.

Borrower owes Lender tho principal sumof Eighty Six Thousand Nina Hundred Dollars and no/loC

. , 4 Dollars (U.S.$86.900.00 ). Thisdebtis
evidenced by Borrower's =i¢"w dated the same date as this Siecurlty Instrument ("Note”), which provides for monthly

payments, with the full debt, i aot pald earlier, due and payableon February 1, 2024 . This Security
Instrumant securas to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extenslons and modifications of ths Note; (o) the payment of all other sums, with interest, advanced under paragraph ?
to protect the security of this Se~vity Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and thr, Note. For this purpose, Borrower does heroby mortgage, grant and convey to
Lender the following described propert, ir.cated in ook .

County, lllinols: HE I ‘ Co

{ EXCEPT THE NORTH 15.0 FEET THEREOF) AND THE NORTH 20.0 FEET OF LOT
408 {MN WILLIAM ZELOSKY'S SECUNMD-TERMINAL ADDITION TO WESTCHESTER, A
SUBDIVISION OF LOTS 10 AND 11 KR SCHOOL TRUSTEES' SUBDIVISION OF SECTION 18,
. TOWNSHIP 39 NORTH, RANGE 12, EAST GF THE THIRD PRIWRCIPAL MERIDIAN, IN COOK
COUNTY, LLLINOGIS. o : ‘ :
~ DEPT~03 RECORDING . . $31.50
. TROO1L TRAYN 9944 02/10/794 15340100
L I Y M= —-1FTIR27 4
. COOK COUNTY RECORDER ™ ‘
S
-t
v - . I i . N B : . | w
15-155407-057- S D : ‘ : ?@
which has the address of 765 NORFOLK AVENUE = = | WESTCHESTER ‘ , ;i
L o [Street} o ‘ [City)-
lilinois - 60153 © ("Property Address"); ‘ i :
S .- |3p Code} o . ' ’
TOGETHER WITH all the Iimprovem

ents row dr horeafter erected on the'propeny. and all easements, .
appurtenances, and fixtures now or hereafieria: pait of the property. All replacements and auditions shall also be
covered by this Securlty Instrument. All of the foregoing Is refarred 1o in this Security Instruner: #s the “Property.”

BORROWER COVENANTS that Borrower- s léwfu:ly selsad of the estate heraby conveyed 8”.d has the right to
mortgage, grant a

nd convey the Property. and that the Property is unencumbered, except for encuraurances of record.
Borrower warrants and will defend generally tie title to the Property against all claims and demanac; subject to any
encumbrances of record. - - IR o _ .
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All insurance policies and renewals shall tie acceptable to Lender and shall include a standard mortgago clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewai notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrowar otherwise agjree In writing, insurance proceeds shall be applied to restoration or rapalr
of the Property damaged, if the restoration or repair is economically feasible and Lender's security Is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Securlly Instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period
will begini when the notice is glven.

Unless Lender and Borrower otherwise agjree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds rasulting from damage to the Property prior-to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediatily prior to the acquisition.

6. Occupancy, Preservation, Maintenarnce and Protection of the Property; Borrower's Loan Apptication;
Leaseholds. Bciro ar shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exacution of1nis Security instrument and shall continue to occupy the Property as Borrower's principal
residence for at least cne year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonativ aithheld, or unless extenuating clrcumstances exist which are beyond Borrower's control,
Borrower shall not destrov. Jamaae or impair the Property, allow the Froperty to deteriorate, or commit waste on the
Property. Borrower shall ba n defautlt if any fcrfelture action or proceeding, whether civil or criminal, is begun that in
Lendar’s good faith judgmeri cauid result in forfelture of the Property or otherwise materlally Impair the lien created by
this Secuﬁty Instrument or Lend~r's, security laterest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the actir= or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfelture of .2 Borrower’s interest in the Property or othar materlal impairment of tha lien
creatad by this Sacurity Instrument ol Len-iar's security interest. Borrower shall also be in defauit it Borrower, during the
loan application process, gave materiaiivralsi or inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in coraection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occ ipancy of the Property as a principal rasidence. If this Security Instrument Is
on a leasehold, Borrower shali comply with ail t/1e provisions of the lease. |f Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge ur'azs Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Propcie. it Borrower falis to perform the covenants and agroements
contained In this Security Instrument, or thare: ls a legil proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, fur condemnation or forfeiture or to enforce laws or
regulations), then Lendar may do and pay for whatever ls nacessary to protact the value of the Property and Lender's
rights in the Propanty. Lender’s actions may include paying ¢ny sums secured by a lien which has priority over this
Sactirlty Instrument, appearing in court, paying reasonable atturiiays’ fees and entering on the Property to make
repairs. Although Lenaer may take action uncler this paragraph 7 /cnonder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall f.6=.ome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and l.ender agree to other<erms of payment, these amounts shali bear
Iinterest from the date of disbursement at the Note rate and shall be pa‘aole, with Interest, upon notice from Lender to
Borrower requesting payment. :

8. Mortgage Insurance. If Lender required mortgage Insurance as a cond'ion of making the loan secured by this
Security Instrumaent, Barrower shall pay the premiums required to maintain ths ~aortgage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases ¢ ka in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Irnsurance previously in effect, at a cost
substantially equivaient to the cost to Borrower of the mortgage insurance previousiy in‘effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morntgage insurance ccvorage is not available,
Borrower shall pay to Lender each month a surn equal to one-twelfth of the yearly mortgage insurance pramium being
paid by Borrower when the insurance coverago lapsed or ceased to be in effect. Lender wil’ accapt, use and retain these
payments as a loss reserve in lieu of montgage insurance. Loss reserve payments may no ltnosrSa required, at the
option of Lender, if mortgage insurance coverage (in tha amount ang for the perlods that Lend«r roquires) provided by
an insurer approved by Lender again becomes &vallable and Is obtained. Borrower shall pay ths piemiums required to
malntain mortgage insurance in sffect, or to privide a loss reserve, until the requirament for mortgi.ge Insurance ends
In accordance with any written agreement betwaen Borrower and Lender or applicable law.
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secured by this Security instrument. However, this option shail not be ‘exer‘clsed’by Lender if exercisa is prohibited by
federal law as of the date of this Security Instrument.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remadies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’'s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (cr such other period
as applicable law may specify for reinstaternent) before sals of the Property pursuant to any power of sale contained in
this Security instrument; or Sb) entry of a jJudgment enfarcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably raquire to assure that the llen of this Securlty Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Securlty instrument shall continue unchanged. Upon
reinstatement bv Borrower, this Security Instrurment and the obligations secured hereby shall remain fully effactive as if
no accelehraiion had occurred. However, this right to reinstate shall not apply in the case of acceieration under
paragraph 17. ’ . : :

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securlty
Instrument) may be sald ane or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under ths Note and this Security insirument. There
also may be one or mr.za changes of the Loan Servicer unrelated to a sale of the Note. it there is a change of the Loan
Servicer, Barrower will e given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state tha r.ame and address of the new Loan Servicer and the address to which payments should be
made. Tho notice will als contain any other information required by applicable law.

20. Hazardous Subsiar.ces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on.ur i% the Property. Borrower shall not do, nor allow anyone else to do, anything alfecting
the Property that Is in violation of ar'y Enviranmente! Law. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of “ruall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses rid to maintanance of the Property.

Borrower shall promptly give Lenac: vicitten notlce of any investigation, claim, demand, lawsult or other action by
any governmantal cr regulatory agency or pri:ata party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has a;tua. krowledge. If Borrowaer.learns, or is notifled by any governmental or
regulatory authority, that any removal or otherreniadiation of any Hazardous Substance alfecting the Property s
necessary, Borrower shall promptly take alf necast ary remedial actlons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subitr.ares" are those substances defined as toxic or hazardous
substances by Envircnmental Law and the following =« Ustances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides; volaths-solvents, materlals containing asbestas or formaldehyde,
and radlcactive materials. As used in this paragraph 20, "I.rivironmental Law" means federal laws and laws of the
jurisdintion where the Property Is located that relate (o hesa!th, zafety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender furthzr.Covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to ©izrawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (bt not prior to acceleration under paragraph
17 uniess a;)pllcabla iaw provides otherwise). The notice shall spuc'iy: (a) the default; (b) the action required to
cure the default; (c} a date, not less than 30 days from the date the ~Jiice Is given to Borrower, by whic the
detault must be cured; and (d) that fallure to cure the default on or befor« the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foroc!oaure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the righi-ic rainstate atter acceleration and the
right to aasert in the foreclosure proceeding the non-existence of a defauit or iny other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date s surified in the notice, Lender at its
option may require immediate payment in full of al! sums secured by this Secur’s; Irstrument without turther
demand and may foreclose this Security Inatrumoent by judiclal proceeding. Lender =hall be entitied to collect all
expenses incurred In pursuing the remedies provided in this paragraph 21, Includiny, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

>

o

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rulease this Security -d
Instrument without charge to Borrower. Borrower shall pay any recordation costs. :‘J
23. Waiver of Homestead. Borrower walves all right of homestead exemplion in the Propercy ?1

-
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