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Conv. COUNTY RECORDER

FHA MORTGAGE R

I I o U (A CASE NG
STATE OF ILLINOIS [ 131 7483758

This Mhﬁgag\ CoUrily lmuumem }is given on CoL L ‘JANUI‘}U Z0TH
'I'hchdottgagons :
= WILLIAM g, DONALUE, a mdrried man and MARY J0O DONAJ—'UE, th wife f/k/‘n
MARY JO rucngxno.Y__,fjf—~’

T

.

whose addicss i 2334 W MELECSE ST, CHICAGO, Il 60615

o R S RN ) " {"Borrower™). This Sc:,umy Instrument is given to

' INDEPENDENCE ONE MORTGAGE COF PDR\TIDN,: M""CHIGN\' CORPORATIGN .
which is organizes aad cxising under the laws of (-, MICHIGAN ‘ , anil whose
akiress i 300 GALLERIA OFFICENTRE, SOUTHFTELD, MI- 48034 '

: . f"' ..ndc:") Buruwcr nwes Lender the principat sum of
$E.VFNTY FLVR THDUSAND I'WD HUNDRED AND N‘O/l f(} : .

Donars(US $ e ‘ 75,200 oo ' P a
This deht is evidenced by Barrower's note dated the same dats as this Selwiéy Instrument ("Noic") which pruwdu t’nr
monthly payments, with the full debe, if not paid carfier, duc and payable on ¢ 7 ERRUARY 18T , 2009 .
This Security Instrument sccures 0 Lender: (a) the repayment of the debicvidencest by the Note, with mlcrcsl, and all
renewals, extensions and modifications; (by the payment of all other sums, with ilerert, advanced under paragraph 6 10
protect the security of this Security Instrument; and (c) the performance of Borrower’s.corenants and agreements under this
Security Instrument and the Note. For this, purpt:se Borrower dogs hereby mong,ag-, reant and convey o Lender the
following deacribed property focated in - . . - . Cook County, lllincis:

LOT.20 IN BLOCK 1 IN THE SUBDIVISIQN DE‘ BLOZK 45 (EXCEPT THE ‘SCUTH 266

FEET OF THE WEST 218 FEET THEREQF) 1IN THE SUBDIVISION OF SECTION 183,

TOWNSHIP 40 RORTH, RANGE 14 EAST OF THE "!'HI"FD PRINCIPAL MERIDIAN

‘EXCERT THE SOUTHWEST QUARTER OF THE NORTHEAST QUKRTER OF THE SOUTHEAST

QUARTER OF THE NORTHWEST QUARTEN AND THE E.A.)T HALF OF THE SO0UTHEAST

‘-QUARTER THFRI:.UF) . IN COOK LDUN’I‘Y, ILI.INQZS. : : e :

e

‘;;Plu:;'14-19-324-025-0000‘

I Sl.recl.]

wmclxhasmeaddrcssnr 2334 W MELROSE ST, CHICAGO o " o ?/7 iﬁv/

Iihnou ST soets ("Dmpmy.qddrcss")
. . iZip Cradel . }

| TOGETHER WITH all the lmpmvemems now or hercafter crected un the properly, and afl casements, rights,
appurtcnms. emy, royaltics, mincral, oll and gas rights and pruhu,. water rights and stock and all Nixtures now or
hereafier a part of the propecty. All mplacemcm.s and additions shall also be covered by this Security Instrument. All of the
rorcgozng in rctcnad 10 in this' Secunty Inslrumem as the “Pmpcrty

’ BO!!ROWFR COYENANTS that Bomower is Lawfully wmd of the estate horchy convcycd and has the rlgh[ 10
mongage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record,
Borrowes wamanis and will defend generally the iite © the Property agains! all clams and demands, subject 10 any
cncumbrances of record.
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UNOFFI

payinens, which are referred W in Vargpaph 2, or chaage the amibun of such paymenis. Any excess procecds ovee an
amount required 1o pay al} cuistanding indebiedness under the Note spd thiv Sceurity Instrument shall he prid o the entity
Icgnili entitlod therelo.
Fees. Lender may collect fees and charges authorized by the Secrcuary.,
9. Grounds for Acceleration of Dehi.
(u) Default. Lender may, cxcepl ay Lmited by regulations issued by the Secrelary in the case of payment defaults,
requm: immedime peyment in (231 of all sums accurcd by this Securily Instrument if:
(i) Borrower defsults by failing lulﬁay in full any mosthly puyment required by this Scewrity Instrument prior 3o
or on the due date of the next monihly payment, or
% ) Borruwcr defaults by (ailing, for a period of thirty days, 10 perform any other obligations contained in by
l’w ¥ Instrument.
~ -{b) Sale Without Credit Approval. ~ Lender shall, if permiited by, spoiicable law and with the poor approval of
the Sccretary, require immediate payment in full of all the sums mred by this Sccurity Instrument if:
(i) All or i:nt of the Property, or a beneficiul interest in a tright ‘pwning all or part of the Pmpc,ny, is sold or
. . otherwisé transferred (other than by devisc or descent) by the Bﬂ'chr,
’J‘ . (ii) The Property is not occupicd by the purchascer or grantve aszhis or her principal rcud(.nu., or the purchaser or
* grantee does o oceupy the Property but his or her credi as not been .|ppr(wu1 m necordanee with the
reguirements of the Secreley. o
(¢} No Wailver. If circumstances occur thit would permit Lender 1o require immediate payment in full, bin
Lender does not reguire such payments, Lender does not waive its rights with sespect 1o subsequent cvents,
(d} unhtnm of HUD Secretary. In many circumsianccs regulalions issued by the Scerctary will limit
4 viebx in Lhe case of payment defaults, to require immediale payment in full and foreclose if net paid. This
.‘)ecumy Insiromient doos nel authorize acceleration or foreclosure if not permitied by regulations of the Seeretary,
{0} Mortgage 7! Insured.  Rorrower agrees that should this Sccurity Instrument amd the note scoured therehy ot
be eligible for izavcance under the Nationaf Houding Act within 90 (NINETY) DAYS from the
daie hercol. Lenr riay, at ik oplion and notwithsandding anything in Paragraph 9, require immediate payment in
fuit of all sums sccu/ c:t by this Security Instrument. A written suatement of any authorized agent of the Sccretary
. dated subsequent 10 07 (MINETY) DAYS from the date hercof, declining (o insurc this Sccurity
Instrurtent and the nole serarrd therchy, shall be decmed conclusive prool of such incligibility. Notwithstanding the
_ foregning, this option way ~o0 be exercised by Lender when the unavailability of insurance is solely due 1o
Lender’s faibure 10 remit a moetgars cinsurance premivm i the Secrctary,

10. Reinsistement. Borrower has @ 7 ¢ to be reinsiaed if Lender has required immediate payment in full because
of Borrower's failure 1o pay an amount ¢ue under the Note or tis Sccusity Iastrument. This right applies cven after
foreclosure proceedings arc instituicd. To reinuaic the Sccurity Jnsuument, Borrower shall tender in a Jump sum all
amounts required 10 bring Borfower’s account «urrent including, 1o the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonack ‘and customary atorneys’ fees and expenses proporly associated with
the foreclosure proceeding. Upon reinstatement by 8cirewer, this Security Instrument and the obligations that it secures
shall remain in effect as i Lender had not required imtaed ate payment in full. However, Lender is not sequired to permit
reinstatement if: (i} Lender has accepted reinstaiement atice ie commencement of foreclosure proceedings within iwo years
immediately pre(.cdmg the comumencement of a current fored lesure procecding, (ii) reinstatement will preclude foreciosure
on differcat gmund-; in the future, or (iii) reinstatement will adve sc): affect the priority of the lien crealed by this Sceurity
Istrument. - -

1L. Borrower Not Released; Forbearance by Lender Not a WWoiwor, Exwnsion of the ume of payment or
modification of amoriization of the sums securcd by this Sccurity Initry.aent granted by Lender 1o any successor in interest
of Borrower shall not operaie W release the hability of the original Borover or Borrower’s successor in interest, Lender
shail not be required to commence proceedingy againgt any successor woaZrest or refuse to exiend thne for paymenl o
atherwise modify amortization of the sums secured by this Security Insturcan? by reason ol any demand made by 1he
original Borrower or Borrower’s successers in inkrest. Any forbearance by weadir in exercising any right or remedy shall
nat be & waiver of or preclude the cxercise of any right or remedy,

12. Successcrs and Assigns Bound; Joint und Several Linbifity; Co-Signers. Tho.covenants and agreements of this
Security Instrument shall bind and bcnef]t the successors and assigns of Lender and lorrawver, sebject fo the provisions of
Paragraph 9.b. Borrower's covenants and agreermenis shall be joint and several. Any Sorrewer who co-signs this Securily
Insirument but does not exccute the Note: (4) is eo-signing this Security Instrument only 12 riorigage, grant and convey that
Borrower's interest in the Property under the werms of this Security Instrument; (b) is not persenally obligatcd 10 pay the
sumns secured by this Security Instrumeny; and (¢) agrees that Lender and any other Borrower piay agree 1o exiend, modify,
forbear or makc any accomnmodations with regard to the lerms of this Sccurity Instrument ik Note without that
Barrower’s consent.

. . Any naotice o Borrower provided for in this Security Instrument shal) be givenib Jclwcnng it or by
mailing it by first class mail unlcss applicable law requires use of another method. The notice shail be Zirected 10 the
Property Address or an m.hcr sddress Borrower designalcs by notlice 1o Lender. Any notice to Lender nall he given by
first clasy mail 10 Lender’s address suied herein or any address Lander designales hy notice to Borrower” Ady netice
provided for in this Sccurity Instrument shall be deemed to huve been given to Borrower or Lender when givenaseavided
in this paragraph,

i4. Governing Law; Severability.  This Security Instrument shall be governed by Federal law and the 1aw ol 1he
jurisdiction in which the hopcriy is located. In the event thal any provision or clause of this Sceurity Instrument or wie Mate
confticts with a ‘pplicahlc law, such conflict shall net affect other pravisions of thiy Sccurity Instrument or the Nole which
can be given eftect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are
declared 10 be severable.

15. Rorrower's Copy.  Borrowcer shall be given one conformed copy of this Sccurity Instrurnent. -

16. Asslgnment of Rents.  Borrowcr unconditionally assigns und transfers 1o Lender all the rents and revenucs of the
Property. Borrower authorizes Lender or Lender's Agents o colicet the rents and revenues and hereby directs cach lenant ol
the Property. to pay the rents to Lender or Lender's agents. However, prior 10 Lender’s notice to Borrower of Barrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall colicet and reccive all rents and revenues af
the Property as trastes for the benefit of Lender and Berrower. l‘hls asssgnmcm of rents constitutes an absolute assignment
and ' not gn a=gignment for additional security only. -

1f Lendoy ‘gives notce of breach 10 Bormower: (a) all rents received by Barrower shall be held by Borrower as trustec for
benelit of Lender onty, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive. atl of the rents of the Property; ad () cach wnant of the Property shall pay all rents due and unpaid 1o Lender
or Lender's agent on Lender's writien demand 1o the 1eaant.

‘Borrower has not cxecuted any 1E‘mm assignment of the rents and has not and will not perform any act thal would
prevcm Lender from exercising ity rights under this Paragraph 16,

Lender shull not be required o enter upen, take controt of or maintain the Property before or alter giving notice of
brmch 10 Borrowes. However, Lender or a judicially appoimed. reoeiver may de so at any time there is a breach. Any

licatior: of reals shall not cure or waive any default or invalidelc_any. other right or remedy of Lender. This assigriment
of renis of the Property shall terminate when the debt secured by the Security [nstrument is paid in fuil. )
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