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STAVE ©¢ ILLINOIS : L I -

* Thiz Metgege & Sccurity Instrument”) is givenon e I JANUARY 25TH
The Mongagor is : o o o b e :
" ANNETTE COLLINS, a single woman = -’ o T

whose address is . 3317 MONCMARTE AVE., HAZEL CREST Il 60429

N . (Burmwcr") This Security lnsu'umennsgwcnm
INDEPENDENCE ONE MORTGAGE (LOAPORATION, A MICHIGAN CORPORATION e o

which is organized and cxisting under the law: o7 MICHIGAN S : ‘ ’ , Bnd whose
address is 300 GALLERIA OFFICENTRE, GOUTHFIELD, MI 48024 - ‘ T e

; : ("mm; B(n-mwerowes bmder mc pnncspa.l rlumof
- FPIFTY THREE THOUSAND Foun HUNDRED E"'FTY PNT rrolmo ) :

Dollurs (U.S. § T " 53,450.00° S R )
This debt ia evidenced by Borruwu' s note duled the same date as i accu'uy Insaument {"Nowxc”), which provides for
monthly payments, with the full debt, if no; paid carlier, duc and payable on © TEBRUARY 15T , 2024
This Sccurity Insrument sccures (o Lender: (a) the repayment of the dett cvidunced by the Note, with interest, and all
rencwals, cxteasiens and medifications; (b) the payment of all other sums, wib-interest, advanced under paragraph 6 to
protect the securily of this Sccurity Instrumeat; and (¢) the performance of Berrcwo:'s coveénants and agreements under this
Security instrument. and the Note, For thig purpuuc Bnrmwc: docs heseby ﬂlﬂl"éaﬁ’ gmm and convey W Lender the
following described propenty located in L COOK County, 1thanois;

1OT 64 18 CHATEAUX CAMPAGNS SUBDIVISION UNIT NO. 3-1, BEING - PART OF
CRHE ONORSH T/2 OF TUE SOUTHEAST 174 OF SECTION 35, TOWNSIIP 35 NORMH,

HANGE 13, BEAST OF THE THIHRD ammc:IPAL MERIDIAN, ACCORDING 10 PLUAT

THEREQF REGLSTERED LK THE OFFIiCE OF THE REGISTRAR (OF TITLES IN COLK

COUNTY, ILLINCIS ON JUNE 25, 1970 AS DOCUMENT NQ., 24502147.

PLN: 2835 -40B-01 ]

- r "53-3}

% ".“ Iy et

-

which hu‘. e ;uklrusuf 3317 MONTMARTE AVE., CHICAGO
[\lmcal .

Hinois : 50429 e (?romnyAddrm")
» ©: (Zip Code] " .

. TOGETHER WITH all the improvements sow or hereafier crected ¢n the property, and all cascmonts, rights,
appunenances, reats, royzitics, minsral, oil and gas righis and prafits, waler rights and-stock and all fixtures sow or
fiereafter o purt of the property. All replacements und additions shafl alxo be covercd by this Security Instumant, All of the
foregoing is referred 1o in Um Sceurity Instrument a% the "Pmpeny ) )

BORROWER COVEKRANTS thal Borrower is lawfuﬂy scized of the 2statc hercby cunvcycd and has the .right g
mortgage, grant and convey the Property and thal the Proparty ix unencuenbered, except for cncumbrances of record.
Borrower warrunts and will defercd generally the tile 1 the Propeny agahast 4fi claims and demunds, subject w any

cncumbrances of record.
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\TEM 65B1L2 (9102} a
N (page 2 of 4 pages) To Order Call, 1-800-530-8383 [ FAX 616:781-1131

1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and intercst on,
the debt evidenced by the Notc and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges.  Borrower shall include in each monthly payment,
wgether with the principal and interest as sct forth in the Note and any late charges, an insiailment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) lcasehold payments or ground rents on the Property, and
(c) premiums for insnrance required by Paragraph 4.

Each monthly installinent for items (a), (b) and (c) shall equal onc-twelfth of the annual amounts, as rensonably
estimated by Leader, plus an amount sufficient o maintain an additional balance of not more than one-sixth of the estimaled
amounts. The full annual amount for each item shall be accumulated by Lender within a period ending onc month beforc an
itemn would become delinquent. Lender shall hold the amounts zollected in trust to pay items (a), (b) and (c) before they
become delinquent.

If at any timc the total of the payments held by Lender for itlems (a), (b) and (c), together with the futurc monthly
payments for such items payabie to Lender prior o the due dates of such items, exceeds by more than one-sixth the
estimated amount of paymenls required 10 pay such items when due, and if payments on the Note arc current, then Lender
shall either refund the cxcess over one-siath of the estimated payments or credit the cxcess over one-sixth of the estimated
payments 1o subscquent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower
for item (), (b), or (c) is insufficient 1o pay the item when due, then Borrower shall pay to Lender any amount nccessary 1o
make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, "Scerelary” means the Secretary of Housing and Urban Development or his or her
designee. In puy year in which the Lender must pay a mortgage insurance premium 1o the Secreiary, each monthly payment
shall also ircfuad cither: (i) an installment of the annual morigage imsurance premium 1o be paid by Lender (o the Secrelary,
or (i) a monihiy charge instead of a morigage insurance premium if this Security Instrument is held by the Secretary. Each
monthly instal¥’acnt_of the mortgage insurance premium shall be in an amount sufficient to accumulate the full annual
mongage insuranze yremium with Lender onc month prior to the date the full anneal morigage insurance premium is duc W
the Secrelary; or :5this-Security Instrument is held by the Sccretary, cach monthly charge shall be in an amount cqual to
one-twelfth of one-*nif ercent of the outsianding principal balance duc on the Note.

I Borrower tenders o Lender the full payment of all sums secured by this Security Instrument, Borrower’s account
shall be credited with te2 bilance remaining for all instaliments for items (a), (b) and (¢} and any morigage insurance
premium insmilment that Lens’zi has not become obligated 1o pay 10 the Secretary, and Lender shall prompily refund any
cxcess funds 1o Borrower. Inumydiztely prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shail be credited with .y balance remaining for all installmenis for itcms (a), (b) and (c).

3. Application of Payments. /ll)payments under Paragraphs 1 and 2 shall be applicd by Lender as follows:

FIRST, to the mortgage insurancs pizmium 10 be paid by Lender 10 the Sccretary or 1o the monthly charge by the

Sccrelary instead of the monthly morigage insurance premium;

SECOND, 1o any iaxes, special asses menis, leaschold payments or ground rents, and fire, flood and other hazard

tnsurance premiums, as required,

THIRD, 10 interest duc under the Note;

FQIRTH, 1o amortization of the principal of2L.eMote,

FIFTH, to iate charges duc under the Note,

4. Fire, Flood and Other Hazard Insurance. —8{=ower shall insure all improvemenits on the Property, whether now
in existence or subsequendy erccied, against any haza ds, casvallies, and comingencics, including fire, for which Lender
requires insurance. This insurance shall be maintained in 1 ainounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subscquentty erccicd, against loss by floods
to the extent required by the Secrelary. All insurance shall oo carvied with companics approved by Lender. The insurance
policies and any renewals shall be held by Lender and shal. _irllade loss payable clauses in favor of, and in a form
acceptable o, Lender.

In the event of loss, Borrower shall give Lender immediate notive Yy -mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby auth orized and dirccted to make payment for such
loss directly 1o Lender, instcad of 10 Borrower and 1o Lender jointly, Aul 4r any part of the insurance procecds may be
applied by Lender, at its option, either {a) to the reduction of the indebtedne <z“ender the Note and this Security Instrument,
first (0 any delinquent amounts applicd in the order in Paragraph 3, and then -5 jrepayment ef principal, or (b) W the
restoraticr or repair of the damaged property. Any application of the proceeds u the principal shall not extend or posipone
the duc date of the monthly payments which are referred to in Paragraph 2, or chnng< the amount of such payments. Any
excess msurance procecds over an amount required lo pay all ouistanding indebiecnsss under the Note and this Security
Instrument shall be paid 10 the entity legally emiitled thereto.

In the event of foreclosure of this Securily Instrument or other transfer of title 10 ne Troperty that extinguishes the
indcbtedness, all right, title and interest of Borrower in and to insurance policies in force shali bass'o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Bacrover’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days
after the execution of this Securily Instrument and shall continue 1o occupy the Property as Borrower's principal residence
for at feast one year afier the date of occupancy, unless the Scerelary desermines this requirement wil cass 2 undue hardship
for Borrower, ar unless cxtcnualing circumslances ¢xist which are beyond Borrower's control. Dorovier shall nolify
Lenders of any exienuating circumsiances, Borrower shall not commit waste or destroy, damage or subsiatizuly change the
Property or aflow the Property 10 deieriorale, reasonable wear and tear excegied. Lender may inspect the Pioneny if the
Properly is vacant or abandoned or the loan is in default. Lender may take reasonabie action o protect and rseszrve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the Joan application yrosis:, gave
materially false or imaccurale information or stalements to Lender (or failed 1o provide Lender with an uatcrial
informauion) in conncction with the loan cvidenced by the Note, including, bul not limiled 1o, represcniations concerning
Borrower's occupancy of the Property as @ principal residence. If this Securily Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fec title to the Property, the Ieaschold and fee title shatl not be
merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Bomower shall pay all governmenia
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligalions on
time dircetly to the entity which is owed the payment. If failure 1o pay would adversely affect Lender’s interesl in the
Property, upon Lender's request Berrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the paymens required by Paragraph 2, or fails w perform any other
covenanis and agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly affect
Lender's rights in the Propenty (such as a proceeding in bankrupicy, for condemnaticn or 1o enforce laws or regolations),
then Lender may do and pay whalever is necessary 1o protect the value of the Property and Lender’s righis in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additonal debt of Borrower and be secured by
this Sccurity Instrument. These amounts shall bear interest from the dale of disbursement, at the Note raie, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation.  Thc proceeds of any award or claim for damages, ditect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in pface of condemnation, arc hereby assigned
and shall be paid to Lender 10 the extent of the full amount of the indebledness that remains enpaid under the Note and this
Securily Insrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any applicalion of the procceds to the principal shall not exiend or postpone the duc date of the monthly

Great Lakes Business Forens, Inc. [l
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NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

17. Forectosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, and any other remedics permitted by applicable law. Lender shall be cntitled
to collect all expenses incurred in puesuing the remedies provided in this paragraph 17, including, but not limited 10,
reasonable aworneys' fecs and costs of tide cvidence.

18. Release. Upon payment of all sums secured by this Sccurity Instrumcnt,
Instrument without charge 10 Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

Lender shall release this Security

Riders to this Security Instrument. Riders to 1his Security Insirument. If one or more riders are exccuted by Borrower
and recorded together with this Sccurity Instrumeny, the covenants of cach such rider shall be incorporated inte and shall
amend and supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were in a part of this

Security Instrument. [Check applicable box{es})].

m Condominium Rider {J Graduated Payment Rider { i -’ Growing Equity Rider

[ )
[_—l T :am cd Unit Development Rider [ i Other [Specify)

BY SIGNING LF:L.OW, Borrower accepts and agrees v the teims conlained in pages 1 through 4 of this Security
Instrument and in ar river(s} executed by Borrower and recorded with it

Witnesses: % % r//% Z{( A"'"—/ {Scal)

ANNETTE COLLINS Borrower

(Scal)

Borrower

e {Scal)

Rorrower

(Scal)

Borrower

STATE OF ILLINOIS, Winnebago County ss:

) - R R .. )
I, F. Ieird bambere ROOEE T WERE , @ Notary Public in and for said county and state.

do hereby certify that Annette Collins

, personalty known to me to be the saine person(s) whose name(s)

subscribed w the foregoing instrument, appeared before me this day in person, and ackrowledged that she

signed and delivered the said instrument as her {ree and voluntary act, ol the uses and purposes thercin

sel forth.
. - L 20k
Given under my hand and official seal, this  25eh  dayol  January, 1994

y Commission expires:  {/ ] . L_,(L,QL/,{’ ) [ L/ [»//,1‘1,./

Moty Public

This instrument was prepared by:

Crashy & Lamhert & VAR VLR L A A e ey

(Hamc) -
475 Executive Park:ig; OFFICiAL StAL
ROBERTA WEBRE

Rockford, T1, 61107 B o
{Address) HOEARY PLBEEE Raas i ;l e
PAN AR Gl B Fd R
ARPIAA Ao I b E A L,

Return To: Independence One
M‘/ ; 4 n 300 Galleria Officentre
WAL r(ljbouthfiv.ld, MI 48034

3 r e ‘m.._';

Groal Laxes Businass Forms, Inc. Ml

TITEM 859904 4 ofd
£ @163} (page ¢ of 4 pages) Yo Oyer Calt; -800.530-0393 (] FAX E16781-4034




