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CITY WIDE MORTGAGE, INC.
1950 Lake Park Dr., Suite 225
Smyrna, Georgia 30080
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STATE OF ILLINOIS 13179406895-729
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0O 51143 Mas

This Mortgage ("SsCodiy Instrument”) is given on January 21, 1994
The Morigagor is V. RICKS , A SINGLE PERS(N, NEVER MARRIED.

. DEPT-{t1 RECORDING $31.00
. R . 130011 TRAN 9955 02/14/%4 N9:39L00
whose address is B337 S .  MARYLAND AVENUE . 24403 ¢ X—P 4L - 139610
CHICAGO, TL €E2619 . CO0K COUNTY RECORDER

("Borrower”). This Security Instrument is given w
CIsYy JIDE MORTGAGE, INC.

which is organized and existing under the laws of (G;IORGIA . and whose
address is 1950 Lake Park Dr., Sulc=. 225, Smyrna, Gecrgia 30080

("Lendec™) Porrower uwes Lender the principal sum of

SEVENTY-FIVE THOUSAND ONE HUNDREDR THIXTY DOLLARS AND 00/100

Doltars (U858 75,130.00 }
This debt is evidenced by Borrower’s nole dated the same dae as this/Sccurity Instrusnent ("Note”), which provides
tor manthly payments, with the full debr, if not paid earlice, due and payable on Tebruary 1, 2024
This Sccurity Instrument secures 1o Lender: (a) the repayment of the debi evidepsed by the Note, with interest, and
all renewals, extensions and modifications; (b) the payment of all other sums, wita Zmirrest, advanced under paragraph
G to protect the security of this Security lustrument; and (¢} the performance of Borrosder’s covenamts and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby Jaoncpape, gramt and convey
Lender the following described property located in

COOK Cuany, UHlinois:

LOT 21 AND THE SOQUTH 6 FEET CF LOT 22 IN BLOCK 1 IN J.&. (OFFMAN'S
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THZ NURTHWEST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, :lLNGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, LI.INOIS.

TAX I.D. #20-35-301-013

e
which has the address of 8337 §. MARYLAND AVENUE CHICAGO "2 -
1Street} City|
Hitinois 60619 {"Propeny Address”);
{Zip Codel

TOGETHER  WITH all the improvemenis vow or hereatter erected on the property, aml all zasements,
rights, appurtenances, rents, royalties, mineral, vil and gas rights and profits, water rights aad stock and alb fixmres
fow or hereafter a2 part of the property. Al replacements  and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Hotrower is lawfully seized of the estate hereby conveyed and has the
tight by morigage. gramt and convey the Property and that the Property is uneiwumbered. except fur encwvhrances of
record. Botrawer wartants and will defend  geacrally the title e the Property against sl claims and demamds. subject
to any encumbirances of record.
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1. Paymem of Principal, Intereat and Late Charge. Bortower shall pay when due shie principal of, and mterest on, the dety
evidenced by the Note and tate chissges Jue under the Note.

2 Monthly paymeats of Taxes, Insurarce and Other Charges. Borrower shall jnclude in each mombly pasment, together
with the principal and inferest as set forth ip the Note apd any late charges. an instaliment of agy (u) axes and special
assessenenis levied nr o be tevied ageinst the Property, (b) leasehold payments or ground rents on the Propedty, and (c)
premiuas for insuravee required by Paragraph 4.

Each monthly fosustiment for items (a), (b) and (¢} shatl equal one-twelfth of the annual amaounts, as ressonsbly estimited
by Lender, plus an amount sufficiem to maintasn an additional halance of not more than one-sixth of the estimated  unounts.
The fuli anpual amoumt for each itein shall be accumulated by Lender witlun a period endmg one moenth betore an item
would hecome delinquent. Leader shall hold the amounts collected in trust o pay nems (a), (b) and (¢} belore they beonme

detinguent.

it at any time the total of the payments held by Lender for flems (@), (b} and (0), together with the future monthly
payments for such tems payable o Lender prior 10 the due dates of such sems. exceeds by more than one-sixtii the estimated
amount of payments required 1o pay, such ilems when due, and i payments on the Note are curreat, then Lemder shall ciher
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the cstimated  payments (o
subsequent paymenis by Horrower, at the opiion of Borrower. It ihe 1ol of the payiments made by Borrower far item {a). (b},
or () is insutficiend to pay the went when due, then Borrower shall pay to Lender any amount necessary to make up the
deficizncy an ar hetore the date the dem becomes due,

As used in this Sceurny Imstroment, “Secretary” means the Secretary of Houstng and Urban  Develupme
designee. s any year i which the Lender must pay o owrigage surance pramium o tle Secretary, zavh monihly  payment
shail abo include gither: (D) an installment  of e annual morigage insuriatce  premiun o be pmd by Lender (o the Secretary,
or (i) 4 monthly chooge wnstead b o mornigage insurapce premiann if dus Security Instiumnent s heldd by the Secretary, Fach
moenthly installmeps of) the morngage  insurance  premium shall be o oan amount sufficient 0 accanwbine  the full anuwa)
mortgage  insurance presdsian with Lender one manth prios to the date the full annual moctgage msurance premiam is due o
she Secrewary: or if s Zoecurity  [ostrument is held by the Secretary, cach monthly charge shall be i an amount equal to
one-twellth of one-halt pereest of the owstanding principal balance Jue on the Nowe,

if Borrower tenders to) Leader the {ull paymens of all sums sceured by this Security Instrumemt, Burrower's account shall
be credited with the baldnce” s<maining tor ali instalments for items (@), (&) and {£) and any mortgage insurance premium
mstalliment that Leader has nt venome obligated to pay 1o the Secretary, and Lender shall promptly refund any excess funds
to Borrower. lhinmediately prior 14 a ioeclusure sale of the Property or s acquisition by Lender. Borrower's account shall be
credited with any balance remaining £or 21 instaliments for items (a), (by and {c).

3. Application of Payments..2.i payments under Parugraphs | and 2 shall be applicd hy Lender as fullows:

FIRST. to the mortgage msurance/ praomium o be paid by Lender to the Secrelary or to the momaly charge by

the Secretary mstead of the monthly el age insurance premium;

SECOND. w any taxes, special assessment:, leasehold payments or ground rents, amd fire, flond and other
ilazard insursnce premivms, as required:
THIRD, to interest due under the Note;
FOURTH. to amornization of the principal of me Note;

FIFTHL. © late charges due under the Note,

o by or her

4. ¥ire, Flood and Other Hazard Insurance. Borcowls—shall insure all improvements on the Property, whether now in
existence oF subsequently erccled. against any hazards, casaalhies. and contingencies, inclading fire, for which Lender requiees
insurance. This insurance shall be maintained in the amounts ano for the periods that Lender requires. Borrower shall also
insure alf improvements op the Property, whether now in existonce or subsequently erected, against foss by {loods to the extem
required by the Seerctary. Alb insurance shall be carried with cowpaties approved by Lender. The insurance policies and any
renewals shall he hetd by Lender and shall include loss payable clauses &0 Pivor of, and in a form acceptable w, Leader.

In the event of loss, Borrower shall give Lender immediate  notict My mail. Lender may make proal of foss if not made
promptly by Borrower. Each insurance company concerned is hereby autbioried amd directed o make payment for such loss
directly o Lender, instead of to Borrower and to Lender jointly. Al or any pirt of the inswance procecds may be apphed by
Lender, at its option, vither {a) w0 the redaction of the sndebtedness under MeWote and this Security Tnsirwment,  first to any
delinguent amounts applied in the order in Paragraph 3, and then w prepaymers of peincipal, or (b} o (e restoration or
vepair of the damaged property. Any application of the proceeds o the principal shall nin evtend or postpore the due date of
the monthly paymems swhich are referred 10 in Paragraph 2, or change the amourt o¢ such paymenis. Any excess insurance
proceeds over an amoun! reguired o pay all outstanding  indebtedness under the Noto and this Security Instiumoent  shall he
paid to the entity fegally entitded thereto.

la the event of foreclosure of this Security Ilnstrument or other traasfer ol title to e Property  that  extinguishes the
indebtedness, ald right, titde and interest of Borrower (n and 1o msurance policaes in toree shall pass o the puschaser.

5. Occupancy, Prescrvalion, Mainicnance and Protection of the Property; Borrower’s liwan Application; Leascholds.
Bosrower shall occupy, establish, and use the Property as Borrower's princpal tesidence within sixeoanys alter the eaccution
of this Secoriy Instrumert and shall continue 10 occupy the Property as Borrower's principal resid:nce Tor at least one year
after the date of occupaocy. unless he Seceetary determines  this reguirement will cause undue  hasdabo ter Borrower, or
urtless exlenuating  circumstances exist which are beyond Borrower's control. Borrower shall aotify Lesa!ors” 0¥ iany extenuating
cirvwmstances. Borrower shull not commit waste or destroy, damage or substantially clange she Property ordalew the Propeny
w deteriorate, reasonable wear and tear excepted. Lender muay inspect the Property if the Property is vacan| ai abandoned or
the loun s in defaudt, Lender may ke reasonable action o protees and preserve such vacanl or abanddast  Property.
Borrower shall also be in default if Borrower, during the lvan application  process, gave satenably  lalse wor inaccurats
information  or staiements 0 Lender oy failed to provide Lender with any materml intortmation) in connection with the {oan
evidenced by the Note, including, but not bmited o, representations  concerning Borrower's occupancy of the Propenty as a
principal resideace. It this Security Instrument  is on o lfeaschold, Borrower shaii comply with the provisions of the Jease, I
IBurru'wer sequires fee 1ile w the Property, the leasehald and fee tile shall not be merged unless Lender agrees o the merger
i writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower sitall pay all governmentab or
municipal charges, fines and impositions that are aaot included in Paragraph 2. Borrower shall pay these obligations on time
direetly 1o the entity which is owed the payment. If failure to pay would adversely atfecs Lender's interest in the Property,
upon Lender's request Borrower shall promptly furnish (o Lender receipts evidepeing these payments,

It Borrower flv o make these paywments or the payments reguired by Paragrapir 2. of Tasds o perform any other

coverstnts amd agresmes  contained  in this Sccurhy Instrumient, or theee @5 a fegal proceeding it may sigoiftcantly  attect
Lender's rights in the Propeny {such as a proceedisg w baokruptey, for condeminion or o enforce laws or regulations), then
Lender may do oamd pay whatever is necessary w protect the value of the Property aad Lewder’s rights m the Property,
including payment of taxes, hazard insurance and other wems mentioned in Paragraph 2.

Any amounts disbursed by Lender uvnder this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrunment. These amounts shall bear interest trom the dare of disbursemment, at the Note mate, and at ihe option
aof Legder, shall be immediately due and pavable.

7. Condemnstion. The proceeds of any award or clim for damages, dJiseet or consequential, in conuection  with any
condemnation  or other taking of any part ol the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid o Lender 1o the extent of the fuil amount of the indebtedness thal remains uspawd under the Note and this
Security Instrument  Lender shail apply such proceeds w the reduction of the indetiednzss under the Mofe and this Secarivy
Instrument, first to any delinquent amowsms apphied in the order provided in Paragraph 3, amxd then to prepayment of principal.
Any application of the proceeds (o the principal shall not extend or postpone the due date of the monthly pavments, which
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are refeered o in Paragraph 2, or change the amount of such paymefius. Any eacess proceeds ! over i amoum spnred 1o
pay all outstanding indebtedaess under the Now and this Sccurity Instrument shall be paid o the emity legally entitled
thereto.
8. Fees. Lender may colleer fees and charges authonized by the Secretary.
9. Grounds for Accelerstion of Debt,
(8) Default. Lender may, eacept as limited by regulntions baucd by the Secsetary in the case of payment delanhs,
require immediale payment in full of a) sums secured by this Security Instrument it
(1 Borrower defaults by failing to pay in full any momhly payment reguired by this Securdy nsteuinemt poor (o
or an the due date of the next momthly payment, or ) )
(i) Borrower dJdefaulis by failing, for a period of thirty days, o perform any other obhigasons  contained o ths
Securuy Instrument.

(b} Sale Withouwt Credlt Approval. Lender shall, of permitied by apphicable law and with the prior approval ol the
Secretiry, require inmediate payntent in full of all the sums secuzed by this Security Instrament il

() All or part ot the Property, or a beneficial interest in a trust owning ali or part of the Propeey, s sold or
otherwise transferred (other than by devise of descent) by the Borrower, and
(i) The Property s not occupied by the purchaser or gramtee as his or her principal sesidence, o1 the purchaser
or grantee does so occupy the Propesy but his or her credit has not heen approved o sccordance  with the
reguirements of the Secrenry,
{¢) No Wajver. If circomsunces oceur that would permit Lender (o require iminediate payment n il bt Lendet
dues nog requine such raymems, Lesder does not waive its rights with respect to subsequent events.

(d) Regutations of HUD Secerctary. In many citcumstanees regulations sssued by the Secretasy will timin Leader’s
righis, in thescase of payment defaults, to require munediate paymem i tull and foreclose o not pnd. Thes Security
Instruiment Zoes-sui authorize aceeleration or foreclosuare i nol permtted by regulanons uf the Sceretary .

(e) Morgage Not{nsured. Horrower agrees thar should this Security Instiument and the nute secuted thereby ol be
eligible tor inswanc: under the Mational FHousing Act within SIXTY {(60) DAYS from the dale
hereof, Lender” nidy Jan its option and notwithstanding  anyhing in Paragraph Q. require immediate payment in full ot
all sumis secured by Qs Security instrument. A written stitement  of any authorized  agemt of the Secretary  dared
subsequent w STXT( (60) DAYS from ihe dale heteo?, declining to imsure this Security fastruren
and the note secured théreny, shall be deemed conclusive proof of such meligibility, Notwithstanding  the foregomng,
this optionr may no1 be exrcised by Lender when the unavadabitity of insurance is selely due to Lender’s tailure to
remil & mosigage insurance premizay 10 the Secretary.

10. Reinstatement. Borrower has a rignt w be reinstated it Lender has reguired immediate paymemnt in full because ot
Borrower’s failure to pay sn amount due underie Note or this Security Instrument, This right applies even afier foreciosure
proceedings are instinted. To reinstie the Sceurity Instrugent, Borrower shabll wnder i g lump sum all amounts required 1o
bring Borrower's account currens including, o theeextent they are obligations of Borrower under thin Secerity  Instrument,
forectosure  costs and  reasonable  amd customar?  2orneys” fees and  expenses  properly  associated  with  the  fureclosure
proceeding. Upon reinstatement by Borrower, this Secatity Instrument and the oblipations that it secures shafl remain in effect
as if Lender had not required immediate payment indacl However, Lender is not reguired to permil reinstatement  if: (i)
Lender has accepted reimstatement  after the commeacement  of foreclosure  proceedings  within two  vears immediziely
preceding the commwencement of a current foreclosure procecding, (i) reinstatement will preciade e foreclosure on difterest
grounds m the future, or (iit) remnstatement will adversely affect il e proseity of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance by Lender Not = ‘waiver. Extension of the lime of payment or modification of
amortization of the sums secured by this Security Instrument granwd by Lender 10 any successor i interest of Borrowesr shatl
nal operate 1o refease the liability of the original Borrower or Borrewer’s successor in iterest, Lender shal) not be required 1o
commence  procecdisgs  dgainst  any  successor o interest or refuie @ extend  time  for payment  or otherwise  modity
pmortization  of the sums secured by this Security Instrument by reason’ o7 any demand  made by the originail Borrower or
Borruwer’s successors i interest. Any forbearance by lender o exercmicg any nght or remedy shall not be a waiver ol or
preciude the exercise uf any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-Signems. The covenants and agreements of this Securizy
Instrument shali bind and benefit the successors and assigns of Lender and Botrower, ssubject o the provisions of Paragraph
9.b, Borrower’s covenants and agreements shall be joint amd several. Any Borrower who co-signs this Secuiity Instrument  but
does not sxecute the Note: (a) is co-signing this Security Instrument only to mongape, grant and convey that Borrower's,
interest it the Property under the erms of this Security Instrument; (b is a0t personaily olizated to pay the sums secured by
this Security Imstrument; and () agrees that Lender and any other Borrower may agree o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Eorrower's coasent.

13, Notices. Any notice to Borrower provided for in this Security Instrument  shall he giver] Ly dehivering 1 or by majling it
by first class miad usdess applicable kaw requires vse of another method. The nonce shall be directed e the propeny  Address
or any other address Borrower designates by natice to Lender. Any notice to Lender shall be (iven by firsi class maif o
Lender's address stated herein or any address Lemdec  designates by notice to Borrower. Anyv netice Sarovided  tor in ths
Security lastruspent shall be deemed to have been given to Borrower or Lender when given as provided in this Jar.graph.

14. Governing Law; Severabtlity. This Sccurity Instrument shall be governed by Federal law and the a0 o0 the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument orhe Note conflicts
with applicable law, such conflict shall not altect ather provisions of this Security Instrumemt or the Note which can be given
eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (o be
severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionaliy  assigns and transfers o Lender all the rents and revenues of the
Property. Borrawer authorizes Lender or Lender's agents to collect the rents and revenues and hereby ditects each tenant o)
the Property 1o pay the rents do Lender or Leader's agents. However, prior 1o Lender’s notice to Borrower of Borrower's
breach of any covenant or agrecment in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolule assipgnment
and not an assignment for additional security only.

If Lender gives notive of breach to Borrower: (@) all rents received by Borrower shall be held by Borrower as trustec for
benetit of Lender only, to be applied to the sums secured by the Security Instrument; (b)) Lender shall be entitled w collect
and receive all of the rents of the Property: amd (€} cach tenant of dic Propecty shall pay al! rents due and unpaid 1o Lenders
or Lender's agent on Lender's written demand to the tenant.

Borrowry has not executed any prior assignment of the rents and has not and will not perform any act thar woukl prevemt
Eendes from exercising s rights under this Paragraph 16.

Lender shall noy be required to enter upon, take controd of or maimaia the Property before or afier giving notice of
tieeach o Borrower, However, Lender or a judicislly appointed  receiver may do se at any time there s a bhreach. Any
application  of rents shall not cure or waive any delault or invalidate any other right or semedy of Lender. This assigamemt of
rents of the Propernty shall terminate when the deht secured hy the Securiny Instrument is paid in tull,
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17. Foreciosure Procedure. If Lender requites immediate payment “in [all under paragraph '}D fLender may forclose this
Sccurity insirumient by judicial proceeding. and any other remedies permitted by applicable law. Lender shadl be eitided o
collect all expenses ipeurred sn pursuing the remedies provided i this paragraph 17, including, but aont limited (o, reasonable
aorneys’ fees and costs of title evidence.

18. Releasc. Upon payment of all saras secured by this Security Instrument, Lender shull canced this Security {nsdrumen
withuut charge to Borrower. Borrower shall pay any recordalion costs.

19, Waiver of Hlomestead. Boctawer waives all right of homestend  exemption in she Property.

Ridere to this Sccurity Instrument. I otie or more riders are oxecuted by Borrower and secorded  togother with 1his
Sccurity  Instrumen:, the covenants aof each such rider shall be Incorporated  into swd shall amend  and supplement  the
covenants and agreements of this Security Instrument as if the rider(s) were v 2 part of this Security InMrument.

[Check applicable hoxies)).

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider
I l Plunned Unit Development Rider D Other [Specity)
BY SIGNING kE1.5¥, Barrower accepis smd agrees to the tenns contained in pages {1 througl 4 of this Security
Instrument and in any rides/ Zrecuted by Borrower and recorded with it
Witnsses:

(Sealy

/ﬁKRK YIGRS Busrower

(Seald)

Borrower

(Seat)

Barrower

{Seal)

Borrower

STATE OF ILLINOIS, Cormy ss:

1R KIMBERLY WM. STEPHENS' 4 Notary Public in and fur said county and state,

do hereby certity that MARK RICKS

, personally known to me e be the swme person(s) whose panie(s) subscribed

to the foregoing instrument, appeared before me this day in person, and acknowledged that  THeY

signed and delivered e said instrument as THETR  free and voluntary ace, for the uses and purposes therein set torth.

Given under my hand and official seal, this 2187 day of

My Cammission expires:
’V\WI\.\ 3

SE
A8y T ~, ani
LBLC 5703 E“gwf

&
3, MY commiss iy fwmst;L;n' ‘99

This inslrument was prepared by: AND MAILED 7T0:

CITY-WIDE MORTGAGE, INC.

{N: amt)

1050 LAKE TARK DRIVE
(Address)

5MYRNA, GA 30080
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FHA MULTISTATE ADJUSTABLE RATE RIDER
Cage Number : 131-7406895-729 Loan Number : 80004088

THIS ADJUSTABLE RATE RIDER is made this 21st day
of January 1994 and is incorporated  into and shall be deemed o0 amend and supplement

the Morngage, Deed of Trast or Security Deed  (CSecurity Insrrument™)  of the msme date  given hy e undersigued
{"Borrawer™) to secure Borrower's Note ("Note”) 1o

CITY WIDE MORTGAGE, INC.

(the "Lender”) of the same date and covering the property described in the Seeurity Instrinent and tocated ae:

8337 8. MARYLAND AVENUE, CHICAGO, IL 60619
{(Property Address)

THE NQ7E ) CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOQTE LIMITS THE AMOUNT THE
BORROWLERS INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATL THE BORROWER MUST PAY.

ADDITIONAL COVYENANTS. In addition to the covenants and agreements made in the Sccurity Instrament, botrawer
and Lender further covenant and agree as follow::

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dato
The interest rate may change on the firs: day of Aprii 1995 , and on that day of each succeeding
year. “Change Date”™ means each date on which the interest rate crald change.

(B) The Index

Beginning with the first Change Date, the interest rate will be bawid on an hwdex.  “Index” means the weekly everage
yield on United States Treosury Securities adjusted 1o a constant matevity of one year, as made available by the Federal
Reserve Board, "Curremt Index™ means the most recemt Imdex figure availabl»-30 days before the Change Date. if the
Index (as dafined above) is no longer available, Lender will use as a new I[ndex any index prescribed by the Secretary. As
used in this Rider, "Secretary” means the Secretary of Housing and Urban Dovelipment or his or her destgnee.  Lender
will give Borrower notice of the new Index,

(C) Cakulation of Interest Rate Changes
Betore each Change Daie, Lender will calculate @ new interest rate by adding a margin of
TWCO AND 1/2
percentage
points | 2.500 %) 1o the current Index and rounding the sum to the nearest one-eighty fiGae percemtage point
(0.125%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will bE 2l ‘pew interest rate
until the next Change Dae.

(D) Limits oa Interest Rate Changes
The interest rate will never increase or decrease by more than one percenmtage point (£.0%) on any single Change Dare.,
The interest rate will never be more than five percentage poims {5.0%) bigher or lower than the initial interest rate.

(E) Cakuiation of Paymcnt Change

I the interest rate changes on a Change Date, lender wili caleulate the amount of monthly paymesst of principal and
interest which would he necessary 1o repay the unpaid principal balance in full at the maturity dae at the pew interest rate
through substantially equal payments. [n making such calculation, Lender will use the unpaid principal balance which
would be owed on the Change Date if there had been no default in paymemt on the Note, reduced by the wmount of any
prepayments to principsl. The resuit of this calculation will be the amount of the new monthly payment of principal and
nuerest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate am! monthly payment amount. The notice must be
given at Jeast 25 days before the new monthly payment amount is due, and must sec forth (i) the date of the notice, (ii)
the Change Date, (iii) the old interest rate, {iv) the pew interest rate, (v) the new monthly payment amount, (vi} the
Current Index and the date it was published, (vii) the method of calculating the change in monthly puyment amoum. and
fviiid any uther information which may be required by faw from time to time,
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(G) Effective Date of Changes

A new imerest rate caleulated in accordance with Paragraphs (C) and {2} of this Rider will become effective on the
Change Date. Borrower shall make a payment in the new monthly amount beginning on the tirst paywmewt dute which
geeurs at deast 235 days after Lender has given Borrower the poice of changes required by Paragraph (F) of this Rider,
Borrower shall have no obligation o piry any increase in the monthly payment amount caleulned in accordance  with
Paragraph (E) of this Rider for any payment date occurring tess than 28 Jdays afier Lender has given the required netice.
If the monthly pavment amoum caleulated in accondance with Pacapraph {13 of this Rider decreased, but Femder failed 1o
pive tisnety notice of the decrease and Borrower made any monthly payment pmoounts oxceeding the paysment amount
which sttondd have been staed o @ dmely notice, then Borrower Las the option o either (B demand the return 1o
Borrower of any excess payment, with inferest thereon at the Note rate (0 raie equal o the iplerest rate which shoukd
have been saed in a timely notice), or (di) reguest that any excess paymieni, with inferest thereen ot the Nore rate, be
applied as paymenr ol principal.  Lender's obligation to rewren any excess payment with interest o demand s nio
assignable even if the Nuote is otherwise assigned before the demand for return 1s madae.

BY SIGNING BELOW,. Borrower accepts and agrees 1o the twoms amd covenamts contsined i pages | ad 2 of thix
Adjusiable Rate Ridcr;/z -

(Seal} (Seal)

Borrowe Barruwer

(Scal) (Seal)

Dorrower Ierrower

(Seady (Se¢al)

Borrower Borrower
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