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THIS MORTGAGE ("Scevricy instrument”) isgivenon  JANUARY 18, 1994 + The Morgagot is
EDITH FLORES , AN UNNAKRTED WOMAN AND MARCO A. VALENZUELA , AN
UNMARRIED MAN AND MILAGROS E. VALENZUELA , AN UNMARRIED WOMAN

(“Borrower”). This Sceurity Instrumentis giventy” R, A, GRANTZ FINANCIAL, INC. DBA NORDIC
FINANCIAL SERVICES .

which is organized und existing under the lawsof  THE STaZF OF ILLINOIS , and whose
addressis 715 E. GOLF ROAD, SCHAUMBURG, ILLL%OIB 60173
("Lendes*y. Borrower owes Lender the principal sum of

EIGHTY THOUSAND THREE HUNDRED NINETY ONE AND 00G/100

Dullars (U.S.$ *#*%8(, 391,00 ). Thisdcht is evidenced by Borrower's nude dated the sume date us this Seeurity (2
Instrument ("Note”), which provides for monthly payments, with the full debt, if 7ot puid earlicr, due and paynble on b—‘

FEBRUARY 01, 2024 . This Securily Instrument secures to Lender () the repayment of the debt =
e¢videnced by ihe Note, with interest, and all renewals, extensions and modifications; (by thepayment of all ather sutms, Cs
with interest, advanced under purmagraph 6 1o protect the sceurity of this Sccurity instrament; and (L)E’::
the performance of Botrower’s covenants ared agreements under this Security Instrument’urd the Note, For thls,“
purpose, Borrower does herehy mortgage, grant and convey to Lender the following deseribad property ocated in

COOK County, Winois:

LOT 1¢ AND THE NORTH 1/2 OF LOT 11 IN WALLECK'S SUBDIVISION OF

BLOCK 30 IN SUBDIVISION OF SECTION 19, TOWNSHIP 39 NORTH, RANGE

13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. COMMONLY KNOWN AS 1318 SOUTH GUNDERSON AVENUE,

BERWYN, ILLINOIS 60402

P.I.N. #$16-19-213-033

which has the addressof 1318 8. GUNDERSON AVE., BERWYN 7 O 'W[Sm City),
Winois 60402 |Zip Code] (“Property Address”); gﬂ«
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TOGETHER WITH all the improvements now or hereatter erected on the property, and all ciasements, rights,
appurtenances, rents, royalties, mineral, oil and gas nghts and profits, water rights and stock wnd all (ixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instriment. Albof the
foregoing is referred toin this Scemity instrument as the " Property

BORRCWER COVENANTS that Borrower is law(ully seised ol the estate herehy conveyed and has the nght 1o
mortgage, grant and convey the Property and that the Property 1s nnencambered, except for encumbiances of recond.
Borrower warrants and will defend generally the titde to the Property against all climms and demands, subjeet to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Bortower shall pay when due the prineipal of  and interest on,
the debt evidenced by the Note and late churges due under the Note,

2. Monthly Payments of Taxes, Insurance nnd Other Charges, Borrower shall incinde ineach monthdy payment,
together with theprineipal and interest as set forth in the Note and any late charges, an installment of any () tixes aind
special assessmenis Jevied ot (o be Tevied against the Property, (b) leaschold payments or ground rents onihe Property,
and (¢} premiums forassurance required by paragraph 4.

Each monthly mstaiiseent for stems (a), (), und (¢) shall equal one-twelfth of the armual amounts, as reasohably
estimated by Lender, plus i gsaomt sufficient to masntain an additional balance of not more than one-sixth of the
estimated amounts, The Tull aanas! amount for cach tlem shall be accumulated by Lender within a period ending one-
nmonth before an ilem would become delinquent. Lender shall hold the amounts collected intrust 1o pay ttems (a), (h), and
(¢) before they become delinguent.

IMatany time the total of the paymenisield by Lender for ttems (a), (b), and (o), together with the Tutaee monthly
payments for such items payahle to Lender priorto the due dates of such items, excecds by more than one-sixth the:
estimated smount of payments required to pay suevems when due, and il payments on the Note ate current. then Lende:
shall either refund the excess over one-sixth of the estimated payments or credit the exeess over one-sixth of the estiniated
payments {o subsequent payments by Borrower, al the aption of Borrower. If the total of the payments made by Berrower
for item (a), (b), or (¢) is insufficient o pay the item when de, then Borrower shall pay to Lender any amount necessary (o
make up the deficiency on or before the date the item hecomes dues

Ax used in this Security Instrument, “Sceretary” means the Sedrelary of Housing and Urban Development or his or
her designee. Inany year in which the Eender must pay a mortgage-insurasae premium (o the Sceretary (oF any vear in
which such preminm wonid have been required if the Lender still held ifle Sceanty Instrument;, cach monthly payment
shall also nclude enther: (i) an installment of the abhual morgage insursE premium to be paid by Lender 1o the
Sceretary, or (i} a montbly charge instead of a mortgage msurance premivm i i Seeurity Instrament 1s held by the
Secretary. Each monthly mstallment of the mortgage insarance preminm shall bedi i amonnt sufficient to accumulate
the Tollannual mortgage insurance premium with Lender one month prior to the date i full annoal mortgape insuranee
premiunis due to the Seeretary, or il this Seeurity [nstrutent is held by the Seeretary, cachmaonthly charge shali be inan
amount equal to one-bvelfTh of one-half percent of the outstanding principud balance due on b i,

If Borrower tenders (o Lender the tull payment of all sums seeured by this Security Instramant, Borrower's aceotmt
shall be credited with the balance remaining tor all installments for items (a), (b). and (¢) and any (Giarigage insurance
premuum installment that Lender has not hecome obligated o pay tothe Seeretary, and Lender shall promptly refund any
exeess funds 1o Botrower. Immedintely prior to a foreelosure sale of the Property or its acquisition by Lender, Borrower's
account shall be eredited with any balance remaining for all installments for items (a), (b), and (¢).

3

-
HE

. 3. Application of Payments. All payments under paragraphs L and 2 shall be applicd by Lender as follows:

.=y

- . . . .
v Finst, (o the mortgage insurance premium to be paid by Lender to the Seeretary or 10 the monthly charge by the
Sgeretaiy instead of the monthly mortgage insuranee premium;
e Second, toany taxes, special assessments, Teaschold payments or ground rents. and fire, fTood and other hazard
TAFUIANCE Premiums, as required;
A . \
Third, to interest due under the Note,
Fourth, toamorization of the principal of the Note,

Fifth, to late charges due under the Note,
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4. Fire, Flood nnd Other Hazard Instirance. Borrower shall insure afl improvetnents on the Propeny, whether
now in existence or subvequently erected, against any hazands, casialties, and conlingencies, inchicing fire, for which
Lendes requires insuranee, This insurance sholl be maintained in the amounts and fot the petinds that Lender requires.
Borrowet shall ulso insure all improvements on the Property, whether now in existenee or subsequently erected, against
loss by floods lo the extent required by the Sccretaty. All insuranee shall be carried with companies approved by Lender,
The insurunce policies and any renewals shall be held by Lender and shall include loss payable clauses in fuvor of, and in
a {orm aceeptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mmil. Lender may make proof of Toss if nol
mude promptly by Borrowet. Fach insarunce company concemed is hereby authotized and directed to ke payment for
such loss direetly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may
be applied by Lender, at ity option, cither (@) to the reduction of the indebledness under the Note and this Sceurity
Instrument, first to any delinguent amounts applied in the order in paragraph 3, und then to prepayment of principat, or
(hy 1o the restoration or tepair ol the danuaged Propenty. Any application of the proceeds to the principal shall not extend
or postpone the ded date of the monthly payments which ure referred to m paragraph 2, or chunge the smount of sach
payments. Any excessinsufanee proceeds over an amound required o pay all outstanding indebtedness ander the Note
and this Security Insinvinont shull be paid to the entity legally entitled theeeto,

In the event of forcclosire of this Sceutity Instrument or other transfer of title to the Property thet extingnishes the
indebtedness, all sight, title ard Znisrest of Botrowet in and to insutance policies in foree shall pass to the purchaser.

§. Occupancy, Preservativa, Msintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, cstolish, and use the Property as Borrower's principnl residence withmn sixty days
after the execution of this Sceurily Instrument and shall continue o oceupy the Properly as Borrower's principal
residence for at least one year afler the datd of occupuncy, unless the Secretary determines this requirement will cause
undue hardship for Botrower, ar unless extenuauny circunstances exist which are beyond Borrower's control. Borrower
shull noufy Lender of any extenuating cireumstoriczs. Borrower shall not commit waste or destroy, dange or
substantially change the Properly or allow the Proper y to deteriorate, reasonsble wear and tear excepted. Lender may
inspeet the Property if the Property is vacant or sbandoned or the toan is in defuult, Lender ay tuke reasonble netion to
pratect and preserve such vacant or abandoned Property. Borrewer shull also be i defaalt of Borrower, doring the loun
applicition process, guve maletially false or inaccurate information or statements o Lender {or failed W provide Lender
with any matetiad information) in connection with the foan eionced by the Note, including, but tot limited to,
represehiutions conceming Borrower's occupancy of the Property e s principal residence. IF this Sceurity Instrument is
o a leaschold, Borrowet shall comply with the provisians of the lease. £ Botrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the mergee i wnling.

6. Charges to Borrewer and Protection of Lender's Rights in fue Property. Borrower shall puy all
governmental or municipal charges, fines and impositions that are not included in aragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment, If failure to pry would adversely affect Lender's
interest in the Property, upon Lender's request Botrower shall promptly fimish to Lander receipts evidencing these
puymenls. .

If Borrowsr fuils 10 muke these peyments or the payments required by paragraph 2, or fails i pedform any ather’”,
covenunts and agreements contained in this Security Instrument, or there is v legal proceeding it may significantly .
affect Lender's rights in the Property (such as a proceeding in hankrupley, for condemnation ot enforee tuws or <5
regulations), then Lender may o and pay whatever is necessary to protect the value of the Property and Lender’s rights >
in the Property, inchixling paytnent of taxes, havard insutance und other items mentioned in patagraph 2. 2

-

Any umounts dishursed by Lender under this puragraph shall become an additional debt of Borrower and e secuted
by this Sceurity Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and at the
optivn of Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pari of the Propetty, or for conveyance in place of condemnation, are herchy
assigned and shull he poid ko Londer to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security [nstrument. Lendor shall apply such proceeds to the redvetion of the indebtedness under the Note
and this Svcurily Instrumeni, first to eny delinguent amounts applied in the order provided in paragraph 3, and then to
prepaytnent of principal. Any application of the proceeds to the principal shall not extend of postpotse the due date of
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the monthly payments, which are referred o in paragraph 2, or change the amounl of suchs payments. Any excess
proceeds over an wmount sequred o pay all outstandimg indebiedness under the Note and this Secunty ostriment shall

be paid to the entity legally entitled theretn,
8. Fees. Lender may cotlect fees and charges authonzed by the Secretary,
9, Grounds for Accelerstion of Debt,

{ay Defanlt. Lender may, exeept as limited by regulations issued by the Secretary in the case of payviment
defaults, tesquire immediate payment in full of afl sums secured by (his Secarity lustrament of
(1) Borrower defanlis by Tailing to pay i full any meorthly payment ceguired by thas Secanty instiament prioy
to or on the due date of the next moothly payment, or
(1) Borrower defaalts by failing, (or a period of thitty days, to performany other obligations contanned i this
Seeurity Instrusent.

(b Sule Without Credit Approval. Lendershidl, if penmitted by appheable Liw and wath the priot appros al of
the Seeretirycroguire tmrediate payinent i fodl of all sims secured by this Security Tnstiomenid
(17 Al ar pary sl the Propety, o a benelickal interest in a teast owning adl or part of the Property s sold or
otherwise frarafered (other than by devise o descent) by the Borrower, and
(i) The Property-isaiat oceupied by the purchaset or grantec as his of hier principal residence. or the purchaser
of grantee does so accapy the Property but his or her eredit bas not been approved inaccordanee with the
requitemetits of theSccretary.

te) No Waiver. | circumstanes oceur that would permit Letder o sequire immediate pavtient i bul), bt
Cender does not require sueh paymients, Lender does nof wiive s righits with respect s snbscegoeni ovents,

(d) Regulations of HUD Secretary. " nuny circumstances regalations issued by the Seerctary will it
Lender's nights in the case of pavment defanitts to requite immediate payment i Ml and forectose it not puid.
This Sccunty Instrument does not anthorize acesieration or foreclosure if not permtited by repulations of the

Seerelagy.

(¢) Martgage Not Insured. Borrower agrees that shovldabis Seeurity Tnstrument and the Note seeured thereby
not e chigible for insurance under the Nasional Housing Actwiihin 0()(wa from the date hereof, Lender may, at
its option and notwithstanding anything in parageaph 9. requite memediate pavment i full of ol sems secuted by
this Security [nstrament. A written statement of any authorized apent of the Secretary dated subscguent to 6l
days from (he date hereof, declining to insure this Security Instrimentand the Note seeured thereby, shall be
deemed conclusive proof of such ineligibility. Notwathstanding the erezaing, this opiod may not be exercised
by Lender when the unavailability of insurance 15 solely due to Lendeds B are fo remit a mostgage tosutance
premium (o the Secretary.

16, Reinstatement, Borrower has a right to be retnstated i1 Lender has required intiedizie ppvment in full becanse
of Borrower's filure to pay an amount due under the Note or tns Security Instrument, iy rieht applics even after
toreclosure proceedings are instituted. To reinstute the Secunty Instrument, Borrower shall tndCrain o Jump sum all
amounts requited to bring Borrower's sccount current including, to the extent they are obligations ¢f Borrower under this
Secunty Instrument, foreelosure costs and reasonable and customary atforneys’ fees and ¢ Xpenses prepe tly assoctated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Seeunty Instrument and tie uhnli. Hicns that i
seenres shall remain in effect as it Lender Bad not required immediate pavment in full. However, Lender is not reguired
to permit reinstatement if: (i) Lender has aceepled reinstatement after the comimencement of foreclosure proceedings
within two vears immediately preceding the comencement of a current forecosure proceeding () reinstatement will
prechide foreclosure on different grounds in the futire, or (i) reinstatement will adversely affeet the prionty of the lien
created by this Security Instrument.

-‘" ey
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11, Borrewer Not Released; Forbearance By Lender Not a Walver, Extension of the fime of pavment or
maxditication of amortization of the sams secured by this Seeunity Instrament granted by Lender to any suceessor in
teterest of Borrower shall not operale to release the Hability of the originad Borrower or Borrower's successor ininterest.
Lender shall not be reguired 1o commence proceedings against any suceessor mnnnterest of refuse ta extetid G for
payment or otherwise modity amortization of the sums sceured by this Sceurtty Instrment by reason ol any demand
made by the original Borrower of Barrower's successors in interest. Any forbearance by Lender in exercising any nglit
ot remedy shall not be a waiver ol or preclude the exercise of uny right or remedy.

311
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12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agreements of

this Security Instrument shall bind and benelit the suceessors and ussigns of Lender ard Bortower, subjeet to the

provisions of puragraph 9.b. Barrower's covenants and agreemenis shall be jointand several. Any Bortower who co-signs

this Security Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only 1o morigage, grant

and canvey that Bormwer's interest in the Property under the terms of this Sccunty Instrument; (b) is not personally

obligated to pay the sums sceured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may

agree to extend, modify, fothear or make sty accommodations with regund Lo the terms of this Security Instrament of the
Note without that Borrower’s consent.

13. Notices. Any notice to Bortower provided for in this Sceurity Instrutnent shal] be given by delivenng it or by
muiling it by first class mail unless applicable lew reguirss use of another muthod. The notice shall be dirceted (o the
Property Address ot any other address Borrower desigaates by notice 10 Lender, Any notice to Lender shudl be given by
first ¢lass mail to Lender's address stuted berein or any address Lender designates by notice to Borrower. Any notice
pravided for in this Security Instrument shall be deemed (0 have been given to Borrower ar Lender when given as

provided in this paregraph.

14. Governing Fiaw: Severability. This Security Instrument shall be govemed by federal law and the faw of the
jurisdiction in which th: Property is located. In the event that any  provision or ¢lause of this Sceurity Instrument or the
Note conflicts with applizab)2 law, such conflict shall not affect other provisions of this Security Instrument or the Note
whict can be given effect witontibe conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

15, Borrower's Capy. Borrawer shall be given one conformed copy of this Secarity Instrument.

16, Assignment of Rents. Borrower uncoanditionally assighs and transfers to Lender all the rents and revenues of the
Property. Bortower authorizes Lender or Lender’s agents to colieet the rents and revenues and hereby directs cach tenan
of the Property to pay the rents to Lender ot Londer’s agents. However, prior to Lender’s notice lo Borrower of
Borrower's breach of any covenunt or agreement it the Security Instrument, Borrower shall colleet and recetve uil rents
and revenues of the Praperty as trustee for the benelit i Lender and Borrower. This ussignment of rents constitutes an
absolute assignment and not an assignment for addifional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Seeurity Instrament; (b) Lender shall be entitled to
colleet and receive alt of the rents of the Property; and (¢) cach tenont of the Property shali pay all tents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and bas not and will not perform any act that would
prevent Lender from exercising its rights nnder this paragraph 16.

Lender shall not be requited to enter upon, take contral of or maintain the Property before or after giving notice of
breach jo Borrower. However, Lender or a judicially appointed receiver may <o-so ai any time there 1s a breach. Any
application of rents shall not cure or waive any default or invalidate any other right wrremedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrunier? s patd in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as foitows:

17, Foreclosure Procedure. If Lender requires immediate payment in full uader paragooh 9, Lender may
foreciose this Security Instrument by judicis} proceeding. Lender shall be entitled to collect «i) »xpenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasous ol attorneys’ fees

and costs of title evidence.

[
18. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this Sm@
Instrunent without charge to Borrower, Boirower shall pay uny recordation ¢osls.

19. Wajver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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(E) Caleulation of Payment Change

M the taterest rate changes on a Change Date, Lender will caleutate the et of monthly payvaent of
priseipad wnd interest which would be necessary forepay the unpaid principad tidance o Ll at the matunty
date af the new interest rate through substantially cqual payments, T makinge sl calenlation, Lemder will
use the unpaid principal balance which woult be owed onthe Change Date st tiere haed been noadefanlom
payment o the Note, redueed by the amount of any prepaynients to panapal The resalt of thes calenlation
will be the amonnt of the new monthly payment of prineipal and interest

() Natice of Changes

Lender will give potice 1o Horrower of any chunge tnthe mterest rate annd monthly pavinent smonn)
The tstiee fmust be given at deast 25 days betore the new monthily pavinent amouit s dieeand muost set fogth
(1) the daste of the notice, () the Change Date, (31 the old intesest rate, (vt ew iiterest rale, (v the new
sonthly pavment amount, (v the Current bidex and the date it was published. (viny the method of
calentlating e change in manthly payment amount, and (viit) any other information swhichimay be reguired

hy law from time totime,

() Effective 2sate of Changes

A new interestrie caleulated in accordanee with paragraphis (Crand (21 of thiy Ruder wall hecome
effective ot the Change Dte. Borrower shall make a payment in the nesws sonthby anount begimmigg on tie
first payment date whivh oceurs at least 25 days after Lender has given Bortower the notiee of chi nges
tequired by paragraph (1) of tay Bader. Borrower shall have no obligation to pay any ierease in the menthily
payviment amount cafeulated in eceondatiee with paragraph (63 of s Reder torany pavment date oocwrring
less than 25 days after Lender has @iven the tequired potiee. {f the monthly payment amomt caleolated i
accordance with paragraph (8Y of s Rider deereased, but fonder Faled 1o prve timely momice of the
decrease and Borrower made any monthiny oy ment atounts exceeding the pavivent amonnt which shonld
have been stated in a timely notice, then Bsirawer has the option o either g demand the retam to Barrower
of any excess payment, with interest thereonat theNote rate (o rate equed to the interest rate which should
have been stated sna timely notice), ar (i) request that any exeess pavment, with spterest thereon at the Note
rate, be applicd as payment ol principal. Lendee’s ohhiation (o retum any exeess paymend withnterest on
demand is notassignable even it the Note ts otherwiseivisipned befere the detnand tor retum is made.

BY SIGNING BELOW, Barrower aceepls ot agredsag the terms and covesants contuned o thas
Adjustible Rate Rider,

’

’

;
/
s /}',.//:

e /’éé_ff o g e ASel) e 'F_.‘.\“LU.\., S s
MILAGROE E. VALENZUEEA * fomwer EDITH FLORES Bottower
L o N C N ) O ~ / Sl

CBorrower MARCO A, VALENZUKLA Buortower
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