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State of Illinols MORTGAGE _/’”’“:::”750453; I

Fabruazy 4, 1954 . The Murtgagor is

THIS MORTGAGE ("Security ins/rument") is given on
GARGORY A. MELLIS , Bachalir BEPT-01 RECORDINGS £39.00
9997 TRAR 2828 Q2/14/94 10344200
{"Borrower”). This Security Instrumen is given 10 . A #—-P4--{3P2089
COOK CDUNTY RECURDER

Draper and Xramar, Ina.

which Is organized and existing under the faws of  Illincis . and whose
. addreasis 31 West Monroa - Suite 1500, Chicago, 1L 00K03
(“(znuir™), Borrower owes Lender the principal sum of

£IXTY FOUR THOUSAND NINE HUNDRERD & 00/100
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Sollars (US. $ 64,900,00 ),

This debt is evidenced by Borrower's note dated the same date as this Security Instrumznt ('Note™), which provides for monthly
paymems, with the full debt, if not paid carlier, due and payable on  March 1, 1024 . This Security
Instrument. secures to Lender; (a) the repayment of the debt evidenced by the Note, with inte(cst and all renewals, extensions and
modifications; (b) the payment of il other sums, with intersst, advanced under paragraph & 1o protesi the security of this Security
Instrument; and {c) the performance of Borrower's covenanis and agreements under this Security Instrument and the Note, For

this purpose, Borrower does hercby mortgage, grani and convey to Lender the following descrived property focated in
Cook County, linois:

SPE LRGAL RIDER ATTACHID
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INTERCOUNTY TITLE 2l
68

17-10-202-027-10123
which has the address of 333 K. ERIE #1203, CHICAGO {Street. Cuy).

Winois Iilinois 6 Q&G Lodel ("Property Address");
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TOGETHER WITH all the tmprovements now or hereafter crected on the propeny, and alt casements, rights, appurieninces,
rents, royaltics, mineral, o} and gas rights and profiis, watee rigiva and siock and all fixtures now o herealter o part of e
property. Ali eeplacements and additions shail also be covered by this Sccurity listrument. Al of the Toreguing 1s referred 10 0

this Security Inatrument as the ''Property. '

BORROWER COVENANTS thut Borrower is lawfully scised of the estate hereby conveyed and has the right 10 mortgage.
gram and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrats and
will defend generally the title 10 the Property against al! claims and demands, subject 1o any encumbrances of record.

{. Payment of Principat, Interest and Late Charge.  Borrower shall pay when duc the principal of, and meerest on, the
debi evidenced by the Note and kate charges due under the Note.

2. Monthly Payments of Tuxes, Insurance and Other Charges, Borrower shall include in cach smonthly payment,
together with the principal and imerest as set forth in the Now and any late charges, an istallment of any (a) taxes and special
assesaments levied ar @ he levied against the Property, () leaschold payments or ground rents on the Propenty, wnd fu) premiums
for inswance requirca by paragraph 4.

Each monthly insralimend foc tems (aj, (0), and (c) shall equal one-twelfth of the annual amounts, as reasomally estinated
by Lender, plus an amotnt sutisiericio mainiain an additionat balance of nwt mose than one-sixth of the esumaled wvounts. The
full annual amount lor each item sha'i b: accumulated by Lender within a period ending one momb before an item would become
delinguent. Lender shall hold the amonis coliccred in rust 1o pay itctes (a), (h), and {c) before they hecome delinguent.

If a1 any time the 1otsl of the payments hoid by Lender for Hemw {a), (0), awd &), together with the futwic monthly payments
for suck items payabie to Lender prior (o the due date) of such items, exceeds by more than one-sixth the cstimated amount ol
payments required 10 pay such ilems when due, ais i payments on the Note are current, then Lender shall cither refund the
excess over one-sixth of the estimated payments o crz0/-ihe excess over one-sixth of the estimated payments 10 subsequent
paymenis by Borrower, at the option of Borrower. If the-tu12i of the payments made by Borrower for item (a), (b), or {¢) is
insufficient \o pay the item when duc, then Borrower shall pay to Lender any amouni necessary to make up the deficiency on or

before the date the item becomes due.

As used in this Security Jnstrument, “Sccretary” means the Seciérniy of Housing and Urban Developinent or his or her
designee. [n any year i which the Lender must pay a morigage insurance preacum lo the Secretary {or any year in which such
premium would have been required if the Lender stilt hetd the Security Instrimern), each monthly paymeat shall alse include
either: (i) an installment of the annual mongage insurance preminm 1 be paid by Lender 1o the Secretary, or i) a monthly charge
insteadd of a morgage insurance preauur i this Security famument is held by the Sevictary. Each monthly installment of the
- morigage insurance premium shail be in an amount sufficient to accumulate the ful) avnual snortgage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premiwm is due 1o e Sccretary, or if this Sccurity
Instrumment is held by the Secretary, cach monthly charge shall be in an amount equal to one-twlli® of onc-half percent of the

outsianding principal balance due on the Note,

If Borrower (enders to Lender the Rull payment of al! sumis secured by this Security Instrument, Boriowsi s account shatl be

ceedited with the balance remaining for all installmeats for items (a), (b}, and () and any morigage insurance preram instaliment

that Lender has not beceme obligated 1o pay to the Secretary, and Lender shall promptly refund any excess fupis 2 Rorrowes.

' immediaiely priot 1o a foreclosure sale of the Proparty or its acquisition by Lender, Borrower's account shalt be credieZ-with any
balance remaining for al! inasallments for items (a), (b), and (¢).

- 3. Application of Payments. All payments under paragraphs | and 2 shall be applicd by Lender as follows:

First, lo the \norigage insurance premium to be paid by Lender to the Sccretary or to the monthly charge by the Secretary

instead of the monthly mortgage insurance premium:
Second, 1o any taxcs, special assessmemts, leasebold payments or ground remts. and fire, fleod and other hazard insurasce
premiums, as required:
Third. to interest due under the Note,
Fourth, to amontization of the principal of the Note:
Fifih, to late charges duc under the Note.
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4, Fire, Flood and Other Huzurd Insurance.  Borrower shall insure all improvements on the Propeny, whether now in
existence or subsequently erected, against any hazards, casuahics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods thar Lender requires. Borrower shall als imnouse
all improverents on the Property, whether now in cxistence or subsequenily erected, against ioss by flonds o the exten! r3guires
by the Secretary. All invurance vhall be carried wich companies approved by Lende:. The insurance policics und any renewals
shall be held by Lender and shall inciude loss payable clavses in favor of, and in a form acceplable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not mide
promptly by Bocrower. Eacli insurance company concerned is hereby authorized and direcicd to make piyment for such loss
directly 1o Lender, insead of @ Botrawer and to Leder jointly, Alf or any part of the insurance proceeds may he applied by
Lerdder, a1 its option, either (a) 10 the reduction of the indebedness under the Note and (his Sceuriry Iastrument, st o any
delinguent amounts appiied in the order in paragraph 3, and then to prepayment of principal, or (h) 1o the restoravon or repit of
the damaged Praperty. Any application of the proceeds to the principai shall not extend or postpone the due date of the monthly -
~ payments which ire veferred 10 in paragraph 2, or change the amount of such payments. Any excess insurance proceeds aver dn

amount required w pryzall sutsianding indehtedness under the Note and this Security Instrument shall be paid 10 e enty fegally

entitled thereto,

In the event of foreciitie of this Sccurity Instrument or other transfer of itle 10 the Propenty tht extinguishes the
indebiedness, all right, title and irieiest of Bortower in and to insurance policies in force shall pass 1o the purchaser.

5. Occupency, Preservation, lizintenance and Protection of the Property; Borrower’s Loan Apphication; Leascholds.

~ Borrower shail occupy, esiablish, and us( vy, Popesty as Borrower's principal residence within sixty days after the execution of

this Security Instrument and shall continue to/occupy the Property as Borrowes’s principal residence for al least one year after the
date of occupancy, umless the Sccretary determine’ this requirement will cause umdue hardship for Borrower, or unjess
cxtenuating circumsiances exist which arc beytiad -Borrower's control, Borrower shall aotify Lender of any extenuating
circumstances. Bortower shall not commit wasle o acwirsys, damage or substantially change the Property or allow the Propeny 1o
detecioraie, reasonable wear and tear excepted, Lender may insbect the Property if the Property is vacant or abandoned or thie foan
is in default. Lender may take reasonable action 10 protect ard preverve such vacant or abandoned Properey. Borrower shall also
be in default if Besrower, during the loan applicalion process, mve aterially false or inaccurate information or sttemenits to
Lender (or failed to provide Lender with any material informarion) i copnection with the loan evidenced by the Note, including.
but not limited to,. representations concerning Borrower's occupancy uf he Propenty as a principal residence, If this Sccuriy
Instrunent is on a leasehold, Borrower shail comply with the provisives 4t the lease. if Borrower acquires fee titlie o ihe
Property, the leasehold and fee titk: shall not be merged unless Lender agrees (= the merger in writing.

6. Charges to Borrower and Protection of Lender's Righta in the Property . Porrower shall pay all govermnentl or
municipal charges, fines and impositions that are not included in paragraph 2. Borrewer ziall pay these obligations on time
directly 1o the entity which is owed the paymem, If failure to pay would adversely affect Leider’s interest in the Property, upon
Lender's request Borsower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails 10 make these payments or the payments tequited by paragraph 2, or fails to peiform any other covenanis
and agreements comained in this Security Inswrument, or thete is a legal proceeding that may significanty affecilender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or 10 enforce faws or regulations), thes Lerder may do and
pay whalcver is necessary to protect the value of the Property and Lender’s rights in the Property, including puyrieni: of tuxes,

hazard insurance and other itemns mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shaif become an additional debt of Borrower and be sccured-hy diis
Security {astrument. Theae amounis shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immediately due and payable.

7. Condempation. The proceeds of any award or clam for damages, direct or consequential, in connection with any
conderination or other 1aking of any part of the Property, or for conveyance in place of condernnation, are hereby assigned and
shall be paid o Lender to the extent of the full amount of the indedtedress that remains unpaid under the Note and this Sccuniy
Instrument. Lender shall apply such proceeds to the reduction of the indebicdness under the Note and this Sccuriry Instrument,
first 10 any delinquent amounts applied in the order provired in paragraph 3, and then 10 prepayment of principal. Any application
of the proceeds 1o the principal shall not exiend or posipone the due daic of the monihly payments. which are referred © i
B
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paragraph 2, or change (e amount of such payiments, Any cxcess procectds over an amouill regmred to pay all olitstaniding
indebiedniess under the Note and thia Security Instrument shall be paid to the entity legatly entided thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

Y, Grounds for Acveleration of Deldt,

() Default,  Lender nuy, except as limited by regubations issued by the Secretury i the case of payment defaults,
require immediate payrment in tull of all sutnn secured by this Secusity Insiromens if:
{5) Borrower defaulis by failing io pay in full any monthly payment tequired by this Security Instrument prior o or

om Lthe due date of the next monthly payment, or
41 Borrower defaults by failing, for a pegiod of thinty days, w0 perform any other obligations contained in this

Security Instrument.

(b Sale Withov” Credit Approval,  Lender shall, if permitted hy applicable law and with the prior approval ol the
Secretary, requiir inmediate payment in full of all sums secared by this Security Instrument if: :
(iy Al) or part ur Zie)Property, or a beneficial imterest in 2 wrust owning all or part of the Property, is sold or otherwise

wransferred {piher Gies Ly devise or descent} by the Borrowet, and
{ii) The Property is woticcupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee docs s0 occupy the Property but his or her ceedit ias not been approved in accordance with the requirements

of the Secretary,

{c) No Waiver. If circumstances occur thal would permit Lender to require immediate payment in full, bur Lender does
nat reguire such payments, Lender does ot waiv: its rights with respect lo subszquent events.

(@ Regulations of HUD Secretury, In many ciicuwstances regulations issued by the Secretary will Himit Lender’s
rights in the case of payment defaulis 1o require imimcdiate payment in full and forcclose if not paid. This Security
{nstrument does not authorize acceleration or foreclosure if notnermitted by regulations of the Seeretary.

(e} Mortgage Not Insured. Borrower agrees that should this Sccyrity Instrument and the Nowe secured thereby not be

sligible for insurance under the National Housing Act within 60 ay< from the date hereof, Lender may, at its option and
nowithstanding anything in paragraph 9, require immediate pavizer:in full of all sums secured by this Security
Instrument, A writien statemeni of any autharized agent of the Secretirv dared subsequent 1o 60 days from the date
heseof, declining o insure thia Sccurity Instrument and the Nose secured therziyy, shall be deemed conclusive proof of
such ineligibility. Notwithsanding the foregoing, this optioa may not be exerciser! oy \Lender when the unavailability of
insurance is solely due to Lende:'s faifure 10 remil 2 morigage insurance premium (o the Secretary.

i0. Reinstatement. Borrower has a right o be reinstated if Lender has required immedipie puyment in full because of
Borrower's failure to pay an amount due under the Note or this Security fnstrument. This right apfiies‘even aiter foreclosure
proceedingy are instimted. To reinstatc the Security Instrument, Borrower shall tender in a lump sum all anounts rzquired 1o bring
Borrower's account current including, 1o the extent they are obligations of Borrower under this Security Instreaicat, foreclosure
costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure ‘nrocieding. Upon
reinstatement by Borrower, this Security Instrurnent and the obligations that it secures shall remain in effect as if fencer had not
required immediate payment in full. However, Lender is not required to permit reinstatement il (i) Lender bus ascepied
" reinstatement after the commencemen: of foreciosute proceedings within two years immediately preceding the commencemeniof
a current foreclosure proceeding, (ii) reinstaemem will preclude forsclosure on different grounds in the future, or (i)
teinstatement will adversely affect the priority of the lien created by this Security Insuument,

11, Borrower Not Released; Forbearance By Lender Not o Walver.  Extension of the time of payment or mudificition
of amottization of the sums secured by this Security Instrument granted by Lender to any successor in intezest of Borrower shall
not operate to release the liability of the criginal Borrower or Borrower’s successor in interest. Lender shall not be required (o
comsmence proceedings Against any uccessor in inicrest or sefuse to extend time for payment or atherwise medify amortizalion of
the sums secured by this Security Insirument by reason of any demand miade by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shal! not be a waiver of or preclude the exercise of any

right ur remedy.
T Tl Q ‘J\
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§1. Successors and Assigns Buund: Joint and Several Liahillty; (..'»-Slamu~~a."1 The covenans afhd agreemems of U
Security [nstrument shall bind and benefit the successors and assigny of Lender and Dorrower, subicet 1o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who cu-signs s Secunity
Insirument but does not execute the Note: (a) is co-signing this Security [nstrument only te morigage. grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrumcnt; [b) Js not personally obligated tr pay the sums
secured by this Security Instrument. and (c) agrees that Lender and any other Botrower may agree to extend, moddily, torbear or
miake any accommodations with regard to the terms of this Security Instrument or the Nole without that Borrower’s consent.

‘ 13. Notices. Any notice to Borrower provided for in this Security fnsirument shall be given by delivering it or by mailing it

by first class mail unless applicable law requires use of arother method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first chiss mail w Lender’s
adulress stated hetein or any address lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall bic deemed 16 have been given 1o Borrower ar Lender when given as provided in this paragraph.

4. Govertang Zaw; Severability. This Security Istrument shall be governed by federa) Jaw and the law ol tie
jurisdiction in whicl the-Property is located. In the cvent that any provision or clause of this Security Instrument or the Noie
conflicts with applicabl=ia2, such conflict shail niot affect other provisions of this Security Instrument or the Note which cau be
given effect without the confirsing provision. To this end the provisions of this Sccurity Instrument and the Note are declared 1

be severabie.

15. Borrower’s Copy. Botrows'~snall be given anc conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower Upcondilionally assigns and transfess to Lender all the renis and revenues of the
Property. Harrower authorizes Ledder or Lender's agsma 1o coilect the rents and revenues and hereby directs each temaric af the
Property o pay the rents (o Lender or Lender's agswe. However, prior w0 Lender's notice to Borrower of Barrower's breach of
any covemamt or agreement in the Seeurity fnstrumetit, Porrower shall coliect and receive att remy and revenues of the Property as
trusiee for the benefis of Lender ami Borrower, This assigtirient of rents constimies an ahsolute assigninerit and ol an assignment

for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents seceived by Borrowes shall be held by Botrower as trusice tor
benefit of Lender only, to be applicd to the yums secured by the Securiov/instrument; (b) Lender shall be enitled to collect and
teccive all of the rems of the Property; and () sach tenant of the Propeny sha''nay all rents due and unpaid to Lender or Lender's
agent on Lender's wrinen demand to the ienant,

Borrowsr has not executed any prior assignment of the rents and has not and wil ot perform any act that would peevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before o afrer giving notice of breach to

_ Bottower, However, Lender or a judiciatly appeinied receiver nmay de so at any time there is a Yovachs Any application of rents

shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignmen: of renis of the Property
shall tcyminate when the debt secured by the Security Instrument is paid in full.

NON-UNIEGRM COVENANTS. Botrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Tnstrument by judicial procesding. Lender shall be entitled to collect 2ll expenses incurred in pursuing the
. remedies provided in this paragraph 17, Including, bt not timited to, reasonable attorneys’ fees and costs of title evidence,

18, Rebease, Upon payment of all sumy secured by this Scevrity Insrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestezd. Borrower waives all right of homestead exemption in the Property.
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26. Riders to this Securky Lwtrument. [f one or mare riders are exccuted by Borrower and recorded (ogether with this
Security instrument, the covenaras ol cach such rider shali he incorporated ino and shall amend and supplement the covenanls
and agreements uf this Sccurisy Inatrirsesi as if the rider(sy were a part of shis Sccurity Instrument,

{Check applicable boales)) . o
Copdominium Rider ] Gratuated Payment Rider [_X] Othrer Jspecify) AWM RTDER

"] Panned Unit Development Rider [ Growing Equity Rider

BY SIGNING BELOW, Borrowsr accepis and agrees 1o the ©crmy comtained in his Security Instroment and in any riderts)
executzd by Borrower and recorded with it.

mcsm ot
w\‘ ke P / o {Seal)
‘Bosiowet

L/ _U.U{LJLA\ \( L/,W

(Seul)

-Borrower

. (Sealy e (Sealy
-Borruwer Burrower

STATE OF ILLINOIS, County s5:
1, THE UNDERSIGNED , & Notary Public in and for said county and state do hereby erpity Uil

GREGORY A, MELLIS , RACHELOR
, personally kncwn to me to be the same person(s) whose name(s)

subscribedt 10 the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and deliveted the said instrument as 1y free and volumary act, for the uses and purpuses therein set ferth,

Given under my hand and official seal, this ~ TOIPTH C&.Ey\of FrRpuApy 1004 ﬂy‘lj
i Db Pall

My Commission Expires:
Natary Public

This Instrument was prepared by: 'GFFICJAL SEAL™

A AR o Micheile Nolan
Notary Public, State of Minois

My Commission Expires 12/9/9?
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ith day of
February 19924 | and is incorporated inte and shall be deemed 1 amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Insirument”) of the same date given by the
undersigned (*Borrower”) 10 secure Borrower's Note ("Nuote ") w

Praper «pd Kramer, Inc,
{the “Lended™) i the same date and covering the property described in the Security Instrument wul fovated at

2133 B. ERI4 #7223 CHICAB0 Illinois 60611
: [Property Addtess)

THE NOTE CO-7AINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMNO ) THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORRUWTLK'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE rHE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In additior. 1~ 3he covenants and agreements made in the Security instrument,
Boreower and Lender further covenant and agree s "oV aws:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Date
The irnterest rate may change on the first day of  Aprdl . 1985 , and on that day
of each succerding year, “Change Date™ means cach date on whici tle Interest rate conld change.

(B} The Index
Beginning with the first Change Date, the interest rate will be baied on.an Index. "Index” means the weekly

© average yield on United States Treasury Securities adjusted 10 a constant maturitv-cfone year, as made avatlable by
the Federal Reserve Board, "Curremt Index® means the most recent Endex (igure available 30 days beforc the
Change Date. !f the Index (as defined above) is no fonger available, Lender will v as & new Index any index
prescribed by the Secretary, As used in this Rider, "Secretary means the Seciean™of Housing and Urban
Deveiopment or his or her designee.” Lender will give Borrower notice of the new Index.

{C} Caleulation of Interest Rate Changes
Before cach Change Dare, Lender will calculate a new irterest rate by adding a margin of
%O perceniage poinigs) ( 4006 %)
1o the Current Index and rounding the sum o the nearest one-eighth of one percentage point {0.125%), Subicct o
the limsts siated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until th( nexs

Change Datz,

(D} Limits on Interest Rate Changes
The interesi rate will never increase or decrease by more ihan one percentage point (1.0%) on any single

Change Date. The interest rate wili never be more than five percentage points (5.0%) higher or lower than the initial
incerest rate,

o
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(E) Caleulation of Payment Change
If the interest rate changes on a Change Date, Lender will calculaie the amount of monthly payment of

principal amd interest which would be necessary to repay the unpaid principal balance in full al the mawrity date ot
the new interest rate through substantially equal payments, In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been ne defauh in payment on the Note,
redured by the amount of any prepayments to principal, The result of this calculaution will be the amount of the new

monthly payment of principal an interest,

{F) Notice of Changes

Lende! will give notice o Borrower of any change in the interest rate and menthly payment amount, The
nosice must bu given at least 25 days before the new monthly payment anocunt i due, and must set forsh (i the date
of the notice, itz Change Date, (iii) the ofd interest rate, (iv) the new interest rate, (v) the new monthly payment
amount, {vi) the Currzar Index and the date it was published, {vii) the method of calculating the change in monihly
payment amount, and v any other information which may be required by law from time 1o time

(G} Effective Date of £ avages
A ncw interest rate calerlaied in accordunce with paragraphs (C) and (D) of this Rider will become cffecuve

on the Change Date. Borrower shzii nake a payment in the new monthly ameunt beginning on the first payment
date which occurs at least 25 days arier/Lender has given Borrower the notice of changes required by paragraph (F)
of this Rider. Borrower shall have no ablizalion to pay any increase in the monthly payment amount calculated in
accordance with paragraph (E) of this Rioce forany payment date occurring less than 25 days after Lender has
given the required notice. If the monthly paymunramount caleulated in accordance with paragraph (E) of this Rider
decreased, but Lender failed w0 give timely notce/of the decrease and Borrower made any mosthly payment
amounts exceeding the payment ameunt which shouls ave been stated in a timely notice, then Botrower has the
option (o either (i) demand the retum to Borrower of any (xces: payment, with interest thereon at the Note rate (i
rate equal o the interest rate which should have been staicd o a umely nofice), or (ii) request that any excess

payment, with inierest thereon at the Note rate, be applied as payme:n of principal. Lender’s obligation to return any
excess payment with interest on demand i3 not assignable even if tus/iV2ia is otherwise assignad before the demand

for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveiants contained in this Adjustable
Raic Rider.

(M@ANNJ\ (Scal} (Seal)

Glm . MBLLIS -Horrower MHorrower

(Seal) . _iSeal
-Borrower -Beicwower
($pace Betow This Line Reserved for Acknowledgment) o
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FAR CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 2/04/94 . ANLC I3
INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A MORTGAGE
(HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH GIVEN BY THE
UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S NOTE TO:

DRAPER AND KRAMER, INCORPORATED

(HEREIN "L@NDER") AND COVERING THE PROPERTY DESCRIBED [N THE SECURITY
INSTRUMFEwT WD LOCATED AT:

233 x. ERIK #1203
CHICAGO, Illinois 60611

THE PROPERTY COMPRISSS OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST IN THE
COMMON ELEMENTS, IN 0 CONDOMINIUM PROJECT KMOWN AS:

STRRETERVILLE CENTER CONDG

IN ADDITION TC THE COVENANTS AND AGRREMENTS MADE IN THE SECURITY INSTRUMENT,
BORROWER AND LENDER FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY. IF THIS SFCURITY INSTRUMENT AND NOTE BE
TNSURED UNDER SECTION 234 (C) OF THE NALTTUNAL HOUSING ACT, SUCH SECTION
AND REGULATIONS ISSUED THEREUNDER AND IN «FF8CT ON THE DATE HEREOF SHALL
GOVERN THE RIGHTS, DUTIES AND LIABILITIES OF TdE PARTIES HERETO, AND ANY
PROVISION OF THIS OR OTHER INSTRUMENTS EXECUCE.) IN CONNECTION WITH THIS
SECURITY INSTRUMENT AND NOTE WHICH ARE INCORSLSTENT WITH SAID SECTION OF
THE NATICNAL HOUSING ACT OR REGULATIONS ARE HEREFY AMENDED TO CONFORM

THERETO.

ASSESSMENTS. FAILURE OF THE BOKROWER TO PAY THE BORKOWEAR'T SHARE OF THE
COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPOSED BY THR CWNER'S
ASSOCIATION AS PROVIDED FOR IN THE INSTRUMENTS ESTABLISHING THE OWNER'S
ASSOCIATION, SHALL CONSTITUTE A DEFAULT UNDER THE PROVISIONS OF SECTION
234 {C) OF THE HOUSING ACT AND RESULT IN A LIEN MORTGAGE. AS USLD \IN THE
SECURITY INSTRUMENT THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFLRS [O
ASSESSMENTS AND CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINFL Tu
MEAN "S5PECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES",

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIE FHA CONDOMINIUM RIDER.

[cw@i% WA
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FARCEL : UNIT 1203 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTERST IN THE COMMQON ELEMENTS IN STREETERVILLE CENTER
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 26017897, IN THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THEE THIRD PRIMUCTPAL MERIDIABN, TN COOK <COUNTY, TLLINOIG,

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL
1 TO MAINTAIN PARTY WALLS AS ESTABLISHED BY PART WALL AGREEMENT

RECORDED AS DOCUMENT NUMBER 17155489,

PARCEL 23: EASEMENTS FOR TNGRESS AND KGRESS FOR THE BENEFIT OF
PARCEL: 1 AS SET FORTH AND DEFINED IN DOCUMENT NUMBER 26017894,
ALL IN COCOK COUNTY, ILLINOIS.

MORTGAGOR ALSO HERERY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND
ASSIGHNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE

DESCRIKED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF 5AID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION OF

CONDOMINIUM,
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,

CONDITIONS AND RESERVATIONS CONTAINED IN SAID DECLARATICN THE
SAME AS THOUGH THE PRCOVISION OF SAID DECLARATION WERE RECITED

AND STIPULATED AT LENGTH HEREIN.
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