i3
i

_ S13N%

.
%

S48 - A DSION OF ITERDGHTY

. UNOFFICIAL COPY

THE FIRST MORTGAGE CORPORETION
19831 GOVERNDRS HIGHUWAY
FLOSSHMOOR, TLLINOIS & '

91591091

991139191

e This Line For Recording Data) —

State of Illinois - FHA Case No.
ORTGAGE 131:7378634:703
THIS MORTGAC S ("Security Instrument”) is given on DECEMBER 29%h 1993 . 'The Mortgagor is

YVONNE BARBER A SYNSTER

. DEPT~01 RECORDINGS $31.30
"B - This Sec c . T4999% TRAN 2828 02/14/94 11132800
("Borrower™) urity Instiugry b given DIt m-Pe—139191

' COOK COUMTY RECORDER
THE FIRST MORTGAGE CORPORATIUN
which 18 organized and oxisting under the law: of ILLINOIS f,ﬂl:f:}m!hm;

addressis 19831 GOVERNORS HIGHWAY, -SLOSSMOOR, TLLINDIS 60422

("Lender™). Borrower owes Lendes the principal sum of

SIXTY FIVE THOUSAND NINETY SIX ANUD 03/100
Dollars (U.S. $ 65096.00 ).

This debt is evidencerd by Borrower's note dated the samc dricas this Security Instrument ("Nole™), which provides for monthly
payments, with the full debt, if not paid carlier, due and pwabie on JANUARY 1st 2024 . This Security
Instrument secures 10 Lender: (a) the repayment of the debt evidinied by the Noie, with interest, and all renewals, eutensions and
maodifications; (b) the payment of ali other sums, with interest, al-riced under paragraph 6 10 protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants end = re2ments under this Security Instrument and the Note. For
this purpase, Borrower does hersby mongage, grant and convey 1o Jender the following dascribed property focated in
COOK County, lilinois:
THE SOUTH 1/2 OF LOT 23 IN BLDCK 4 TN MCCARTHY'S >UBDIVISION OF THE WEST 1/2

OF THE SOUTHWEST 1/4 OF THE NQRTHEAST 1/4 OF SECTION |7, TOWNSHIP 38 NORTH
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX _LPUNTY, ILLEINOIS

() TAX 1.D.#20-17-225-004

=

RS

which has the address of 5807 S MAY STREET, CHICAGO, [Sereer, City],
Minois 60621 (Zip Codo}("Property Address”);

T :muunmunmmum:m
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TOGETHER WITH all the improvementa liow or hercafler drected on the proporty, and all easements, righb appuronanioes,
mals, roysities, minoral, oil and gas rights and profits, wator rights and atock snd nll fixtures now or bhoroaller & part of the
property. All replacements and additions shall also be covered by this Security Instrument. Aldl of the foregoing i refeerod 0 in
thix Security Instrument as the ''Property.**

BORROWER COVENANTS that Borrower iy lawfully scised of the catate horeby conveyed and has the right o mortgage,
gran: and convoy the Property amd that the Property is unencumbered, excepi for encumbrances of record, Borrower warmanu and
will defend gonerally the titds 0 the Proporty against all claims and demands, subject to any oncumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and Interest on, the
debi evidenced by the Note and late charges due under the Noto.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shali include in esch monthly payment,
togother with the principal and interest as sct forth in the Nole and any laic charges, an installment of any (a) taxcs and special
assessments levied or (0 be levied agalnst the Propenty, (b) leaschold payments or ground rents on the Property, and (c) premiums
for insurance regnirad by paragraph 4.

Each monthly ‘nsiallment for items (a), (b), and (c) shall equal one-twelfih of the annual amouits, as reasonably estimated
by Lender, plus 24 ar ount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounis, The
full annunl] amount for cach item shall be accumulated by Leader within a period ending onc month before an item would become
dalingquent. Lender shatl nold the umounts collocted in tust 1o pay Homa {a), (b), snd (¢} before they become delinguent,

If at any thne tho Wil ihe paymenta hold by Lender fur wms (a), (h), and (), together with the future numthly payments
for such items payable to Lenocr nrior 1o the due dates of such items, excoeds by more than one-sixth the estimated amount of
payments required to pay such’ itrins when due, and if payments on the Noie are curreat, then Lender shall cither refund the
excess over one-sixth of the estinvirZ payments or credit the excess over gne-sixth of the estimated payments to subsequeunt
paymenis by Borrower, at the opuon of Rorrower. If the Iotal of the payments made by Bosrower for item {a), (b), or () is
insufficient to pay the item when due, (aer, Porrower shall pay to Lender any amount necessary 1o make up the deficiency on or
before the dats the iterm becomes due,

As used in this Sccurity Instrument, "Suoretary™ means the Secretary of Housing and Urban Development or his or her
designee. In any ycar in which the Lender must sy a morigage insurance premium 0 the Secretary (or any ycar in which such
premium woukd have been required if the Lender sull held the Security Instrument). eacl: monthly payment shail also include
either: (i) an installment of the annual morigage insuranc. premium (o be paid by Lender to the Secretary, or (ii) a8 monthly chasge
instead of a mongage insurance premium if this Security Insioument is held by the Secretary. Each monthly instalimont of the
mortgage insurance premium shall be in an amount suffick nt Lo accutmulate the full annual mortgnge insurance premium with
Lender one month prior to the date the full annual morigage incurance premium is due to the Secretary, or if this Secarity
Instrument is held by the Sccretary, cach monthly charge shall &2 i an amount equal 10 one-twelfth of onc-half percent of the
outstanding principal balance due on the Note.

If Borrower tenders to L.ender the full paymen: of all sums securet Ly (his Security Instrurnent, Bormower’s account shall be
credited with the balance remaining for all installments for items (a), (b), ar'‘(c) and any mongage insurance premium installment
that Lender has not become obligated 0 pay 10 the Secretary, and Lender shal’ promptly refund any excess funds o Borrowes,
Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lenuor. Buerower's account shall be credited with any
balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Paymeuts. All payments under paragraphs 1 and 2 shall be applies” ©3 Lender as follows:

First. to the monigage insurance premium to be paid by Lendor to the Sccretary or to (s monthly charge by ithe Socretary
instead of ths monthly morigage insurance premium;

Second, to any taxes, special assessments, leasehold paymenis or ground rents, and fire, flcod urd other hazard insurance
premniums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Noe;

Fifth, o late charges due under the Note,
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4. Fire, Flond and Other Huzard Inssvance.  Dorrowse shall insure ali improvements on the Property, whother now in
oxistence or subsequontly erecied, againat any hazards, casualtios, and contingenclen, including fire, for which Londer requires
insurance, ‘This insurance shall be maintaliied in the amounts and for the perioda that Lender requires, Borrower shall also Insure
all improvements on the Property, whether now in cxistenco or subsequently erected, against loss by floods to the exient required
by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policics and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender inmediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concemed I8 hereby authorized and direcied to make payment for such loss
direcily to Lender, instead of w0 Borrower and W Lender joimly. All or any part of the insuzance proceeds may be applicd by
Lender, at its option, cither {n) to 1ho reduciion of the indchtednexs under the Now and this Socurity Instrument, first w any
delinquent amounty applied in the order in paragraph 3, and then o prepayment of principal, o (&) w the redtoration 1 repair of
the damaged Proporty, Any applicstion of the procesds 1 the principal hall not oxtend or postpone the due dats of the mosnthly
payments which arc referred to in paragraph 2, ar chango tho amoont of such paymonis. Any oxcoss insurance procesds over at
amount required to pay &l outstanding indobtodnuess under the Noto and this Security Instrument shall be paid 1o the cntity legally
ontitled thereto,

In the event of foreclosure of this Security Instumeni or other transfer of title to the Propenly thal extinguishes the
indebtedness, all ' ¢ht, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

§. Occupancy, P scrvation, Mainterance and Protectinn of the Property; Borrower’s Loan Appiication; Lzaseholds,
Borrowes shall necupy,2athiish, and use the Property as Borrower’s principul residence within sixty days after the execation of
thia Sccurity Instrument wd ghall continus 10 accupy the Property as Borrower's principal residence for nt least one year afwer the
date of occupancy, unless hw' Sccrelery determines this requiremem will cavse undue hardship for Borrower, or unless
cxtenuating clrcumstances exizc vich are beyond Bornower's control. Borrower shall notify Lender of any extcnusting
circumstances. Barrower shall not ¢zapmit waste or destroy, damage or substantially change the Property or allow the Property 10
deteriorate, rcasonable wear and ear excented. Lender may ingpect the Property if the Property is vacant or abandoncd or the loan
is in defauli. Lender may take reasonahie sct'on o protect and preserve such vacant or abandoned Property, Borrower shall also
be in default if Borrower, during the loay application process, gave materially false or inaccurate information or statements o
Lender {(or failed o provide Lender with any raateial information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Inspument is on a leaschold, Barrower shall ccmrly with the provisions of the lease. 1€ Borrower acquires fee title o the
Property, the leasehold and fee tite shall not be merged unlbrss Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender s Richts in the Property, Borrower shall pay all governmenial or
municipal charges, fines and impaositions that sre not included lin paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the peyment. If failure to 087 would adverscly alfect Lender’s interest in the Property, upon
Lender's request Bormower shall promptly furish to Lender roce.nt. evidencing theso payments. .

If Borrower fails 0 make these payments or the payments requized v paragraph 2, or fails (0 perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proc.cding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or o wiorce laws or regulations), then Lender may do andd
pay whatever is necessary to protect the value of the Property and Lender’s rirjats in the Property, including payment of taxes,
hazard insurance and other items mentictied in pasagraph 2.

Any amounis dishursed by Lender under this paragraph shatl become an additivoud <!2bt of Borrower and be secured by this
Security Instrument. These amounts shal! bear interest from the datz of disbursement, at thv/Nate rata, and at the option of Lender,
shall be immexliatcly due and payabie.

7. Condemnsation. The proceeds of any award or claim for damages, direct or consequrandl, in connection with any
condemnation or other taking of any pan of the Proparty, or for conveyance in place of condemiatic., sre hercby assigned and
ghall be paid to Lender 10 the extent of the full amount of the indebiedness that remains unpaid uncer /i Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and ths Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the duo daie of the monthly payments, whics, sre refered o in
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paragraph 2, or change the amount of such payméents, Any oxboss provesds over an gmount regnired w0 pay all outstunding
indebtedness under the Noto and this Security Instrument shall bo paid to the enuty legally entitled thersio.

8. Fees. Lender may collect fecs and charges authorized by the Secretary.
9. Grounds for Acceleration of Debi.

{a) Defauk. Lender may. cacept as limited by regulations issued by the Secretary in the case of payment defaults,
require immediale payment in full of all suma secured by this Security Instrument if:
(i) Borrower defaults by failing o pay in fuil any monthly paymont required by this Security instrument prior o or
on the due datz of the next monthly payment, or
{i) Barrower defaults by failing, for a period of thinty days, o perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shal), if permiticd by applicable law and with the prior approval of the
Secrotary, require immediate payment in full of all sums secured by this Security {nstrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or past of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
{ii} Trc Property is not occupied by the purchaser or granies Bs his or her principal residence, or the purchaser or
granee Joes s0 occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Socretary,

{c) No Waiver, if vircumstances occur that would permit Lender o require iromediatle payment in full, but Lender does
not require such payaeius, Lender does not waive its rights with respect (0 subsequent events.

(d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secretory will limit Lender's
rights in the case of pavr.cat defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize g.ce'cration or foreclosure if not permitied by regulations of the Sccrctary.

() Mortgage Not Insured. Borrower agrees that should this Sccurity Instrument and the Note sccured thereby not be
eligible for insurance under the Natioal housing Act within 60 days from the daie hereof, Lender may, at its option and
notwithstanding anything in paragrapn /», require immedialc payment in full of all sums sccured by this Security
Instrument. A writien statement of any buttoiized agent of the Secretary dated subsequent o0 60 days from the date
hercof, declining to insure this Security Inswizipzat and the Note secured thereby, shall be deemed conclusive proof of
such mchglbihty Notwithsianding the foregoing this option may not be exercised by Lender when the unavailability of
insurance is solely due 1o Lender’s failure 1o remit a raonyyage insurance premium io the Secretary,

10. Reinstatement. Borrower has a right 1o be rcinsiate( if }.ender has required immediate payment in full because of
Bomrower’s failure to pay an amount due under the Note or this Secirity Instrument. This right applics cven after foreclosure
pmceedings ase instituted. To reinstate the Security Instorument, Borrow’« shali tender in a luinp sum all amounts required 1o bring
Borrower's account cusrent including, 1o the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary anorneys’ fees and expenses properly cssociated with the [oreclosure proceeding. Upon
reinstatement by Borruwer, this Security Instrument and the obligations that it sezw=s shall remain in ¢ffect as if Lender had not
required immediate payment in full. However, Lender is not reguired to pamit rsinstatement if: (i) Lender has accepted
reingiatement after the commencement of foreclosure proceedings within two yeary iZamediately preceding the commencement of
a current foreciosure proceeding, (i) reinstatement will preciude foreciosure or Jdforent grovnds in the fotwee, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not & Walver, Extension of the ume of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any succossor-3, inicrest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in intereyt. Lende; shall not be required 1o
commence procecdings against any successor in interest o refuse to extend time for payment or othe: wire modify amortization of
the swing secured by this Security Insrument by reason of any demand made by the original Bommower ¢ Forrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciuic (he exercise of any
right or remedy.
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12. Succrmsors and Amsigas Bound| Joint and Seversi Liability: Co-Signers, The covetann and agrecmonts  of  this
Security Inatrument shall bind und benefit the succeasors and assigns of Londer and Borrower, subject 10 the proviskma of
paragraph 9.b. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not oxecute the Note: (a) is co-signing this Security Instrument only to morigage, gramt and convey that
Barrower's lnterest in the Property under the lorms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; snd (c) agroes that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 1o the icrms of thia Security Instrument or the Nole without that Barrower's consent.

13. Notices. Any notice to Borrawer provided for in this Socurnily Instrument shall be given by delivering it or by mailing it
hy firs: class mail unicas applicable law requirca use of another mothod, The nutice shall he directed W the Property Address or
any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail w0 Lender’s
addresa stated hercin or any address Lender designates by notico 0 Bomower, Any notice provided for in this Security Instrument
shall be deemed (0 have been given to Borrawer or Lender when given as providod in this paragraph,

14. Governing L.aw; Severability. This Security Instrumcnt shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Sccurity Instrument or the Notw
vonflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be scverable,

1%, Borrower'a Cop;., Dorrower shall be given onc conformed copy of thiy Security [natrument.

16. Assignment of R7uts’ Borrower unconditonally assigns and wvansfers to Lender afl the rents and revenucs of Lhe
Property. Barower authorizes Lender or Lender's agents to collect the rents and revenues and herehy dire :1s cach tenant of the
Property (o pay the rents to Leadar o Lendes’s agents, However, prior 10 Lender’s notice 10 Borrower of Borrower's breach of
any covenant or agreement in the Sfecurity Instrument, Borrower shall collect and receive all renis and revenues of the Property ax
trustee for the benefit of Lender and Sorrower, This assignmeni of renis constitutes an absoluie agsignment and not an assignment
for additional security only.

If Lender gives notice of breach w Bofrova (&) all renis recoived by Borrower shall be held by Bomrower as trustec for
benefit of Lender only, 1o be applied (0 the suns secured by the Security Insrument; (b) Lender shall be entitled o collect and
receive all of the rents of the Property: and (¢) eact (et ant of the Propesty shall pay all zents due and unpaid 1o Lender or Lender's
agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment o¢ he rente and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16. )

Lender shall not be required 10 enter upon, take control of o muintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may o0 70 et any time there is a breach. Any application of rents
shail not curc or waive any default or invalidatc any other right or rer sy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid ir/1yva.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ana agres o2 follows:

17. Foreclosure Procedure. If Lender requires immediate payment in fusi vider parugraph 9, Lender may forzciose
this Security Instrument by judicial proceeding. Lender shall be entitled 10 collx? all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited 10, reasonuble attr(mzys’ fees and coats of title evidence,

12, Release. Upon payment of all sums secured by this Security Instrument, Lender shal relcuse this Security Instrument
without charge (0 Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestead. Borrower waijves all right of homestead exemption in the Property.
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| 10, Riders to ‘o' Security Instrument. I one or more riders are oxccuted by Bomower and recorded together with this

Security Instrurteny, e covenanty of each such rider shall be incorporated into and shall amend and sypplement the covenanis
and agreements of this Security Instrument as if the rider(s) were s part of this Security Instrument.
{Check licabic box.es'}

_| Condominium ¥.ider Craduated Payment Rider [} Other Lspecifyl
Planncy Unit Develaomont Rider Growing Hquity Ridor

BY SIGNING BELOW, Borrower aor 13 and agrees (o the terms conlained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it

Witnesses: ’ / )

’;)El_(_‘la_y\ AV 'i:\‘&fn.‘____w(sw
YVOMNE BARBER - er
(Seal)
-Borrower
(Seal) __ - (Sea))
-Borrower -Bortowor

STATE OF ILLINOIS. County ss: (\ .Ld\'

i THE UNDERSIGNED

. & Noiary Public in and for said county and state do hercby certify that
YVONNE BARBER A 3PINSTER

, personally known (0 m¢ v > tlic same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

She
signed and delivered the said insirumentas  HER frec and voluntary act, fof the uses r urposes therein set forth,
Given under my hand and official seal, this 29TH day of DECEMBER . 7 ,1993
£ + 3 -
My Commission Expires: | "2 B -Qlp f\/ <. ’[»/irj el
Notsry Public !
This Instrument was prepared by: PR P
q -AR(L) 5212) FagsBola e Af‘::')?F\C!AL SEAL”

piary Public. Srate of Wiinols i

N 28/96 %
ission Expires 10' S F
Wy co.:pnn'?s‘ A

: pawn Griffin Bragg&
2
LY

JILEL MORAN

THE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL 60422
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