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MORTGAGE 94140408

(.5 THIS MORTGAGE ("Security Instevmzant™) is given on FEBRUARY 4 1994 . The mongagor is

MI&HAEL J ROGERS AND DIANE C QOUPRS, HIS WIFE
N

DEFT~01 SECDRDING $25,50
TRODIL  YRAN 9963 02/14/94 12:51:00
(" Burcower™ Tiis Security Instrument is given to . 8% 7 #—-P4—-140408

WOODFIELD PLANNING CORPORATION ) COQK COUNTY RECGRDER

which is organized and cxisting uinder the laws of  THE UNITED STSTFS. OF AMERICA Ll whine
address is 3701 ALGONQUIN ROAD SUITE 720, ROLLING MEALOYS. IL 60Cc08
(“Leddee™, Barrower owes Lender the principal st ul
TWO HUNDRED TWQO THOUSAND FIVE HUNDRED AND 00/100

Doliars UK. 3 202.500.00 ).
This debt is evidenced by Borrower's noie dated ihe same date as this Secueity Instromier s (TNote™), which pravides lor momthly
payments, with the full debt, if not paid carlier, duc and payabic on KARCH 1 202s . This Security
fnstmnent securcs to Lender: (a) the repayinent of the debt evidenced by the Note, with imeris, aid all rencwals, exicnsions amd
mexbifications of the Note; (b) the payment of all other suns, with inierest, advanced imder paragraph 7 o peotect the sceurity of
this Securite Justrament; and (c) the perfonnance of Bormower's covenants and ageeements under this Sccurity Instrument aid the
Naie. For this purpase, Bomrower docs hereby mortgage, grant amd convey o Lender the fullowing deserte! pruperty located in
COOK Counly, Hingis:

LOT 2:i% AND THE SOUTHEASTERLY 1/2 OF THE VACATED ALLEY LYING NORTHWESTERLY AND
ADJOINING IN H. ROY BERRY CO.’S DEVON AVENUE HIGHLANDS, BEING A SUBDIVISICN GF
LOT 1 IN JOHN BATTCHER RSTATE DIVISION OF NORTH FRACTIONAL 1/2 OF THE
NORTHWEST 1/4 OF SECTION 2, TOWNSHIF 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, PINB: 12 02 108 014

which has the address o 1232 SOUTH CHRSTER AVENUE, PARK RIDGE IStreet, Cayl,
Hhnnis 0066 ("Property Adddress™):
1Z1p Code)

ILLIMOIS -  Singta Famiiy - FNMAIFHLMC UNIFORM (INSTRUMENT 1 '
. Form 3014 9/90
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TOGETHER WITH all the improvements now of hcrcaft{'r crocted on the proparty. and all casciments, appunteianees, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by dus Scourty Wstramient,
All of the foregoing is referred to i this Securily [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and conivey the Property and that the Property is uncacumbesed, excapt for encumbrances of record. Borrower warrants and
will defersd generally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenamis with limited
variations by jurisdiction 1o constitule a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Bomower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Fonds for Taxes and Insurance.  Subject o applicable law or o 3 writien waiver by Lender, Borrower shall pay
Lender on the day monthly paysnents are due under the Note, until the Note is paid in full. a sum ("Funds™) for: () yearly laxes
and assessments which may atiain priority over this Security Instrument as a lien on the Propenty; (h) yeasly leaschold payments
or ground rents onae Property, if any; (c) yearly hazard or property insurance premiums; (d) yeaely floexd insurance premmms, if
any; (¢) yearly mortgage insurance premiums, if any; and (D any sums payable by Borrower 1o Lender, in accordance wath tie
provisions of paragrapt. 8, in licu of the payment of morgage insurance premiums. These items are called “Escrow Ttems.”
Lender mav. at any time, zalloct and hold Fands in an amount mixt o eaceed the maximum amount a lender for a federally related
mortgage loan may reguire fie Dommower’s escrow account under the federal Real Estate Seutlement Procedures Act of 1973 as
. amended from time to lime, 12 U.S) Section 2601 e seq. ("RESPAT), unless another law thal applies to the Funds sets a lesser
amount, If so, Lender may, at any e, coileel and hold Funds i an amount not © exceed the lesser amount. Lender may
estimate the amount of Funds due on the oasis of current data and reasonable estiniates of expenditires of future Escrow ltems or
otherwise it acordance with applicable law

The Funds shall be held in an institution wiose deposits are insuredd by a federal agency, instrumentaluy, or entity (including
1.ender, if Lender is such an institution) or in aiy ruderal Home Loan Bank. Lender shall apply the Funds @ pay the Escrow
ltems. Lender may not charge Borrower for holding a:d applying the Funds, annually analyzing the escrow account, or venifying
the Escrow Ttems, unless Lender pays Borrower interest Gsihe Funds and applicable law permits Lender o make such a charge.
However, Lender may require Borrower 10 pay a one-ime clarge for an independent real estate tax reperting service used by
Lender in connection with this loan, unless applicable law pravides otherwise. Unkess an agreement is made or applicable law
reyuires interest W be paid, Lender shall not be required o pay Rerower any inteiest or camings on the Funds, Borrower and
Lender may agree in writing, however, that inderest shall be paud on'the Tunds. Lender shall give o Borrower, withoul charge, an
annual accounting of the Funds, showing credits and debits ta the Fand>37af the purpose for which cach dchit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by thesSecurity Instrument.

If the Funds held by Lender exceed the amounts permitied (o be held by applicab'e Law, Lender shall account 1o Borrower for
the cxcess Funds in accordance with the requirements of applicable law. If the anieunt of the Funds heki by Lender at any time is
not sufficient to pay the Escrow Hems when due, Leader may so notify Borrower in vinting, and, in such casc Borrower shall pay
0 Lender the amount necessary to nake up the deficiency. Borrower shall make ug 1 deficiency in ne more than twelve
manthly paymems, at Leader’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompely refund io Borrower any Funds
held by Lender. If, under parugraph 21, Lender shall acquire o self the Property, Lender, prior € the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agamst- g sums securad by this
Security Instrument.

3, Application of Payments. Unless apphicable law provides otherwise, all payments received by Leades-amder paragraphis
) ard 2 shall bz applied: (irst, to any prepayment charges due under the Note: second, fv amounts payable under paragraph 2;
third, to interest due; fourth, to principal due: and last, o any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all ares, assessments, charges, fires and impositions atwributable o the Propenty

_which may aitazn priority over this Security Instrument, and Icaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tee directly to the
person owed payment. Borrower shall promptly furnish to Lender afl notices of amounts 1o be paid under tis paragraph. If

. Borrower makes these payments direcdy, Borrow er shall promptly fumish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (a) agrees in
writing to te payment of e obligation sccured by the lien in 2 manner acceptable 0 Lender: (b) contests in good faith the lien
by. or def>nds against enforcement of the lien in, legal proceedings which in the Lender’s opinion vperate to prevent the
enforcement of the lien; or (¢} secures frum the holder of the licn an agreement satisfactory 0 Lender subotdinating the hien 1o
this Security Instrament. If Lender determines that any part of the Property is subject [ a lien which may atiain prionty over thes
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the fien or take one or more

of the actions set forth abe o within 10 days of the giving of notice.
Form 3014 9/90
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5, Haward or Property Insurance. Borrower shall keep the imprdvements now ¢xasting or hercaller esectedd on the Property

" insured against loss by fire, hazards included within the term “extended coverage™ and any other lazards, wcluding tlomds of

fiooding, for which Lender requires insurance. ‘This insurance shal! be maintamed in the amounts and for the periods that Lender

requires. The insurance carricr praviding the insurance shal} be chosen by Borrower subject w Lender's appraval which shall not

be unrcasonably withheld. If Bomrower fails 10 maintain coverage deseribed above, Lender may, at Lender's option, obtain
coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of paid
peemiums and renewal notices. In the event of inss, Borower shall give prompt notice o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appilicd o restorabon or repair of the
Propesty damaged, if the restoration or repair is economically feasible and Lender's security 1s not lessened. If the restoration or
repair is not economically feasible or Lender's secunty would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, Il Borrower abandons the
Property, or does neaanswer within 30 days a notice from Lender that the insurance carrier has offered to sette a clam. then
Lender may collect Ui insurance proceeds. Lender may use the proceeds o repair of restore the Property or to pay sums secused
by this Security Instrumedit, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Baraiver otherwise agroe in writing, any application of proceeds to principal shall not extend of posipone
the duc datc of the monthiy 2 7ments referred o in paragraphs 1 and 2 or change the amount of the payments. IT under paragraph
21 the Property is acquired by Jarilor, Borrower's right 1o any insurance policics and proceeds resufung from damage to the
Property prior o the acquisition sisal, pass ta Lender 1o the extent of the sums secured by this Sccunity Instrument immediately
prioe i the acquisition.

6. Occupancy, Preservation, Mainterar e and Protection of the Praperty; Borcower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Paiperty as Borower's principal residence within sixty days after the execution of
titis Security Instrument and shall continue to oeeupy. the Property as Borrower™s principal residence for at feast one year after the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
calenuating circumstances exist which are beyond Borrowsed™s control, Borrower shall not destroy, damage of impair the Projenty,
allow the Property o deteriorate, or commit waste on e Pronerty, Bomrower shall be e defanh if any forfeiture acuon or
proceeding, whether civil or crinunal, is begun that in Leader's good raith judgment could result in forfeiture of the Property or
otherwise maiertally impair the licn created by this Security Instament or Lender's security interest. Bormower may cure suci a
default and reinstate, as provided in paragraph 18, by causing the acrion or proceeding to be dismissed with 2 ruling that, in
Lender's good faith determination, precludes ferfeiture of the Borrower's sterest in the Property or other matenal impairment of
the tien created by this Security [nstrument or Lendee's security interest. Barrawer shall also be in default if Borrower, durning the
loan application process, gave materially false or inaccurate information o satements to Lender (or failed io provide Lender with
any material information) in connection with the loan evidenced by the Now, incleding, but not limited w, representations
conceming Bommower's occupancy of the Property as a principal residence. I this Secvdiny [nstrument 15 on a feaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec tike to the Fropcriy, the leaschold and the fee nte shall
not merge unless Lender agrees (o the mesger in writing.

7. Protection of Leader's Rights in the Property. !f Borrower [ails to perform the covenanls and agreements contained n
this Sccurity Instrument, or there s a legal proceeding that may significantiy affect Lender’s righes 1y the Propenty (such o8 3
proceeding in bankrupicy, prohate, for condemnation or forfeiture or 10 enforce laws of regutations), thep Lender may do and pay
for whaiever is necessary 10 protect the value of the Property and Lender’s rights in the Propenty. Lendae’» actions may include
paying any sums secured by a hien which has priority over this Sccurity Instrument. appearing 1n coud, paying reasonable
attorneys' fees and entering on the Property 10 make repairs. Although Lender may take action under this pirasraph 7, Lender
does not have te do so.

Any amounts disbursed b Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amouits shall bear interest from the date of
disbursement at the Noie rate and shal! be payable, with interest, upon notice {rom Lender o Borrower requesung payment.

8. Mortgage Insurance. If Lender sequired mortgage insurance as a condition of making the lan secured by this Secunity
Instrument, Bomrcwer shall pay the premiums required (o mairtain the mongage insurance 0 offect. If, fur any reason, the
mortgage insurance coverage roguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent o the mongage insurance previously in effect, at a cost substantially equivaleat to the
cost o Barrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. I
substantially avuivalent mortgage insurance coverage is nol available, Borrower shall pay o Lender cach month a sum equal to
one-tw=i7th of the yearly thongage insurance premium being paid by Borrower when the nsurance coverage fapsed or ceased 1o
be in effect, Lender will accept, use and refain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no jonger be requined, at the option of Lender, il murtgage insurance coverdfe 0 the amount amd for the perod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required © maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insyrance cads in accordance with any writen agreement between Borrawer and Lender ar applicable Law,
S. Inspection. Lender or its agent nuiy make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim Tor damages, direct or consequential, 1n connection with any
condemnation or other taking of any pant of the Property, of for conveyance in lieu of condemnauon, are hereby assigned and
shall be paid to Lender.
In the event of 2 tolal taking of the Propenty, the procecds shall be applied t the sums secured by this Security Instrumenn,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Propenty immediately before the taking is cqual to or greater than the amount of the sums secured by this Security
Instrument immediately before the wking, unless Borrower and Lender otherwise agree in wnting, the sums sccured by this
Security instrument shall be reduced by the amount of the procesds multiphicd by the following fraction: (@) the wial amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance :hdl be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Propenty immedealely ocfare the taking is less than the amount of the sums sccured immediately before the taking, unkess
Borrower and Lender othesvise agree in writing or unless applicable law otherwise provides, the proceeds shall he applied o the
sums sccured by this Secuatyinstrument whether or not the sums are then due.
If the Property is abandoned by Borsower, or if, after natice by Lender o Borrower that the condemnaor offers 1o make an
award or settle a claim for damages, Porrower fails 1o respond 10 Lender within 30 days afiee the date the notice is given, Lender
is authorized to collect and apply the proceeds, at ils aption, either to restorstion or repair of the Property or to the sums secured
by this Secunity Instrument, whether or nit therdue.
Unless Lender and Borrower otherwise giree-in writing, any application of proceeds to principal shall pot extend or posipone
the due date of the monthly payments referved . in paragraphs | and 2 or change the amount of sech payments,
11. Borrower Not Released; Forbearance By Cender Not a Waiver. Exteasion of the time for payment or madificabion
of amortization - f the sums secured by this Security Listrarient granied by Lender o any successor i interest of Borrower shall
nol eperate io release the liability of the original Borrowe or Borrower’s successors in interest. Lender shall not be required o
commence procesdings against any successor n interest or refrise 1o extend time for payment ar atherwise modify amortization of
the sums secured by this Security Instrument by reason of any deniand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or raipcdy shalt not be a waiver of or preclude the exercise of any
right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Cirsigners. The covenants and agreements of  this
Secunty Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph !7. Bomower's covenants and agreements shall be joint and several. sny Borrower who co-signs this Security
Instrerncnt but does not execute the Note: (a) is co-signing this Security Instrumcr 2aly (0 morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) 1inornersonally obiigated w pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ma-agree W extend. modify, forbear or
make any accommodations with regard (o the terms of this Security instrument or the Note without that Borrower's consent,
13, Loan Charges. 1§ the loan sccurcd by this Security Instrument is subject to a Jaw wiich scts maximum loan charges,
and that law is fnally interpreted so that the interest or other loan charges collected oF to be collected in connection with the lodn
excecd the permilted limits, then: (a) any such toan charge shatl be reduced by the amount necessary 4 reduce the charge w the
permitted limit; and (b} any sums already collected from Borrower which exceaded permstied limits will bedrlunded 10 Borrower,
Lender may choose o make this refund by reducing the principal owed under the Noke or by making « Gwect paymest to
Borrowur, If 3 refund reduces principal, the raduction will be treated as a partial prepayment without any prepaysment charge
under e Noie.
. 14. Notices. Any natice 0 Borrower peovided for in this Sccurity Instrument shall be given by delivering it or by mailing if

by first class mail unless applicable law requin:s use of another method. The rotice shall be direcied o the Propenty Address or
any other address Borrower designates by rotice o Lender. Any notice to Lender <hali be given by first class mait 10 Lender’s
address statcd hergin or any other address Lerder designates by notice to Borower. Any notice provided for in this Secunty
Instrument shall be deemed (@ have been given to Borrower or Lender when given as provided in this paragraph.

LS. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property ts located. In the event that any provision or clause of tis Security Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Sevurity Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
be severable.

Form 3014 9/90
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ls. Borrower's Copy.  Borrower shall be given one coitormed copy b the Note and ol this Settierty bstrnnent

17. Transfer of the Property or a Benellcinl Interest in Borrower. 1 all o any part of the Property or any miciest m 14
suki or trapsferred (or if o benehicial tinierest in Borower 15 sold ar transferred and Bortower 5 nod it gatural person) without
Lender's proe written consent, Leader may. at its option, require immedite payment i full of all sums secured by this Secuniy
Instrument. However, this optioa shall not be exerased by Lender if cxervise s protubued by federal Liw as of the date o this
Security Instrument

If Lender exercises this aption, Lender shall give Bormower notice of acceleration. The notice shall provide a period of not Jess
than 30 days from the date dic notice is delivercd or mailed within which Borower must pay all sums secured by this Secunity
Instrument. If Borrower fails o pay these sums prior to the expiration of thes period, Lender may invoke any remedies permitied
by this Security Instrument without further potice or demand on Bommower,

18. Borrower’s Right to Reinstate, If Bomower meels certain conditions, Borrower shall have the right 1 have
enforcement of this Sccurity Instrument discontinped at any time prick to the carlier oft (a) § davs {ur such other period as
applicable faw may specify for reinstatement) befo-e sale of the Property pursuant to any power of sale contained m this Security
Instrument; or (b) entry of 2 judgment enforcing this Securily Instrument. Those conditions are that Borrower: {a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if ne acceferation had occurred: ¢b) cures any
default of any oiher covenants or agreements; (©) pays all expenses incurra) in enforcing this Secunty Instrument, inclding, it
not limited to, reasonsble attomeys” fees; and (d) tkes such action as Lender may reasonably require tor assure that the Hen of this
Sccurity Instrumiens, Lender's rights in the Property and Borrower's obligaon (v pay the sums secured by this Security
Instrument shall contintic unchanged. Upon reinitarement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall cemam fuily cliactive as if no accelerition had occurred. However, this right (o reinstate shall not apply in the case of
accteration under paragragd i 7.

19. Sale of Note; Chang< 77 Loan Servicer.  The Noie or a partial interest in the Node (together with this Securnity
Instrument) may be sold oae osaviez times witho 1t pior notice 1o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects «nanthly payments due under the Note and this Security {nstrument. There also may be one or
more changes of the Loan Servicer pazctated 1o 2 sale of the Note. If there is a change of the Loan Servicer, Bormwer will be
given written notice of the change in accerasnce with paragraph 14 above and applicable faw. The notice will staie the rame and

‘address of the new Loan Servicer and the airess 1o which payments should be made. The natice will also contain any ather

tnformation required by applicable law.

20. Hazardous Substances. Bormower shill net cause or permit the presence, use, disposal, storage, or selease of any
Hazardous Substances on ov ia the Property. Bonuwer shall not do. nor allow anyene clse to do, anything aficcting the Property
thas is in viciaton of any Eaviroamental Law. The prececing two sentences shall not apply & die presence, use, or storage on the
rroperty of smail quanuties of Hazardous Substinces was are generally recognized o be appropriate (@ nonnal residential uses
and to maintenance of the Property.

Borrower shall promptly give Leader writien notice of Gny \nvestigation, claim, demand, lawsuit or other acbon by any
governmental or regulatory agency or privaie parly involving tre eroperty and any Hazardaus Substance or Environmental Law
of which Borrower has actual krowledge. ' Borrower leams, or iswweafied by any govemmental or reguliaiory authority, that any
removal or cther remediation of any Hazardous Substance affecting e @roperty is necessary, Borrower shall promptly ke ol
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substupces defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline. kerosene, other Pammable or toxic petroleum products, {oxic
pesticides and herbicides, volatile sofvents. matenials containing ashestos ot form aldeayde, and radioactive malenials. As used in
this paragraph 20, "Environmental Law™ means tederal laws and laws of the jurisaicten where the Property is located that relate
to health, safety or ¢environmental protection.

NON-UNIFORM COVENANTS. Borrower ind Lender further covenant and agree as fodows:

2L Acceleration; Remedies. Lender shall give notice to Borrower prior Lo acceleration toliowing Borrower's breach of
any covenant or apreement in fhis Secyrity Instrument (but not prior to acceleration (nde; paragraph 17 unless
applicable law provides otherwise). The natice shall specify: (a) the default; (b) the action requireZ v cure the default; ()
a date, aot less than 30 days from the date tha notice is piven to Borrower, by which the default must-be cured; and (d)
that faifure to cure the default on or before the date specified in the notice may result in acceleration =f i° sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shail further inform
Borrowszi of the right to reinstate after acceleration and the right to assert in the foreclusure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or befare the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shail be entithed to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of tifle evidence.

22, Release, Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shali pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption i the Property.
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24, Riders to this Securicy Instrument. If onc or more dders are executed by Borrower and recorded together with this
Security Instrument, the covearats and agreements of cach sech nider shall be incorporated into and shall amend and supplement
the covenants and agreements ot Guis Security instrument as if the nider{s) were a pant of this Security Instrymicnt.

[Check applicable box(cs)!
[X] Adjustable Ratc Rider I__] Comdominium Rider 1 1-4 Family Rides
{__} Graduated Payment Rider L__] Planned Unit Development Rider { ] Biwcekly Payment Rider
[ Balloon Rider {7 Rate Improvement Rider [_J Second Home Rider
{_] V.A. Rider L] Dther(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the . and covenants@ontained in this Secunty Instrument and in
any rider(s) executed by Bormower and recorded with it
Witncsses: \(‘ Sy

MICHAEL J F‘uu RS

’ XM OALA L _(Scal

W (Scal)
-Rofrowes

DIANE C BOGERS -Borrower
(Scal) A (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, Wunly ss:

c
\MM [})ﬂ w D{ (/{ W Ok.JaNmmy Public in and fnr said county and state de hereby cenify that
N D Ragehs s DIoWG C R AG IS G

, personally known 1 me o he the same person(s} whose name(s)

subscribed 10 the foregoing nistrument, appearzd before me this day in person, and acknowledged that he
signed and delivered the said instrument as free and voluntary act, for the uses aml purposes therein set hmh

jl Given under my hand and official scal, this L/ day of
)r My Commission Expires: N : g / o/ L, ——
‘ L tNotary
i‘ U)M ’ \'SL t [ 0 " .
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il Year Treasury - Rate Caps - Fixed Rate Conversion Option)

—THIS ADJUSTABLE RATE RIDER is inade this 4th day of PEBRUARY 1Y 94
and is incorporated into and shal) be deemed 0 amend and suppicment the Mongage, Deed of Trust or Sccurity Deed (the
"Security Instrument”) of the same dale given by the undersigned (the "Borrower®) (o sccure Borrower's Adjustable Raie
Note (thc "Note™) o

WOODFPIELD PLANNING CORPORATION
(the “Lender™) of the same daic and covering the property described in the Securily Instrment and focaied at:

1232 SOUTH CHESTER AVENUE, PARK RIDGE, IL 60068
[Propeny Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BOAROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED

RATE:

Addiilonal Covenants.  In addition to the covenanis and agreemients made in the Security Insirument, Borrower
and Lender lurther covonant and agree as foliows:

A. ADJUSTABLE RA7 < AND MONTHLY PAYMENT CHANGES
The Note provides for 97, ivitial interest rate of 4.625 %. The Notwe provides for changes in the

adjustable interest rate and the roovithly payments, as follows:

4. ADJUSTABLE INTEREST R/.7TE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustablo interest rate | will pay majy change on the first day of MARCH  1st .19 95
and on that day every 12th month thercaf cr. Each dawe on which my adjestable interest rate could change is cailed a
"Change Date.”

{B} The Index

Beginning with the first Change Date, my adigeable interest raic will be based on an Index. The “Index” is the

weckly average yield on United States Treasury secirilics adjusted to a constant maturity of 1 year, as made available by
the Federal Rescrve Board. The maost recent Index figurn! avoilable as of the daic 45 days before cach Change Daiwc is
calicd the “Current {ndex.”

IT the Index is no longer availabie, the Note Holder (wi'l choose a new index that is based upon comparable
information. The Now Hokder will give me notice of ihis choice,

{C} Calculation of Changes

Befors cach Change Date, the Notc Holder will calculate my new/ipicrest raic by adding

TWO AND THRER QUARTERS peorccilage poinu(s) (  2.750 %) ot Turrent Index. The Noie Holder will then
round the result of this addition 0 the nearest onc-cighth of onc percentage point (£.125%). Subject 1o the limits stated in
Scction 4(D) below, this rounded amount will be my new interest rate until the neri Zhange Date.

The Noic Holder will then dacrmine the amount of the monthly payment thal wis:kd be sufficicnt 1o rcpay the unpaid
principal that ! am eapected 10 owc at the Change Date in full on the Maturity Daic 3l 7 new interest fate in substantially
equal paymenis. The result of this caicutation will be dic new amount of iy monthly pay neat.

(D) Limits on Inferest Rate Changes

The interest rate 1 am required o pay at the first Change Date will not be greater than 6.625 % or
less than 2.750 %. Thercafter, my adjustabk: intercest rate will never be incrxase e decrcased on any
single Change Dale by morc than

TWO
percestage poini(s) (2. 000 %) from the rate of inleresi 1 have been paying for the preceding 12 miontas. My inlerest

ratc will never be greater than 10. 625 %, which is catled the "Maximum Rate™.

(E) Effective Date of Changes

My ncw interest raic will beoame effective on cach Change Date. i will pay the amount of my new monthly payment
beginning on the first monthly psymeat date after the Change Date until the amount of my monthly payment changes
again.

{F) Notice of Changes

The Notc Holder will deliver or mail to me a notice of any changes in my adjustable inlerest rale and the amount of
my monthkly payment before Lthe clfective datc of any change. The natice will include information required by law 10 be
given me and also the titke am! iclephone number of a pesson who will answer any question ! may have regarding the
nouce.

B. FIXED INTEREST RATE OPTION
The Notc provides for the Borrower™s option to convert from an adjustable interest rate with interest rate limils 1o a

fized interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fired Rate
I have a Conversion Option thit | can cxercisc unkess | am in default or this Scction S{A) will not permit me to do so.

The "Conversion Optioti™ is my of tion o convert the intcrest ratc [ am required to pay by this Note from an adjustable
Fale with ietcrest saie limits o the fixed raic calculaied under Scction S(B) below.

MULTISTATE CONVERTISLE ADJUSTABLE FATE RIOER-Swngie Family-: Yesr Treasury Index-
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The conversion cenu,r N sQ(E aEc(j Ql 1AILNUHQ)IQH|M]1 Micrhnl beginning on the 1irt

Change Datc anct ending en the Gifth Change Daic. Each date on which my adjusiable interest rate can convert W the new
fixcd ralc is called the “Conversion Date.”

If I wani to cxercise the Conversion Option, | must first mect certain conditions. Those conditions are that: i) | must
give the Note Holder notice that 1 want 0 do so; (ii) on the Conversion Date, I shust not be in default under the Naic or
the Sccurity Instrument; (iii) by a datc specilied by the Nole Holder, T must pay the Note Holder a conversion fee of U.S.
$ 250.00 : and (iv) [ must sign and give the Note Holder any documents the Note Holder requtires to
cffect the conversion.

(B) Calcuiation of Fixed Rate
My new, fixed micrest raic will be equal 1o the Federal National Morigage Association’s required net yicld as of a

date and ume of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year
fixed calc morigages covercd by applicable 60-day mandatary delivery commitments, plus FIVE EIGHTHS
PERCENT { .62% %), rounded to the nearcst onc-cighth of onc percemage point
(0.125%), or (ii) if the original term of this Notc is 15 ycars or less, |5-year fixed rale mortgages covered by applicable
60-day mamlaiory delivery commitmcats, plus ONRE PERCENT
{ 1.000 %), rounied to the nearest onc-cighth of une percentage point (0.125%). If this required nel yield cannot be
determined because the applicable commitments are not available. the Note Helder will determine my interest raic by
using compacabie information, My new ratce calculated under this Section 5(B) will not be greaicr than the Maximum Rate
stated in Scction 4(D) above.

(C} New Fa,ment Amount and Effective Date

If t chovse s exercise the Conversion Option, the Note Hokder will determine the amount of the monthly payment
that wauld be suffucient 10 repay the unpaid principal I am expected to owe on the Conversion Date in full on the Maturity
Datc at my new fixiad fucrest rate in substantially equal payments. The resull of this calcufation will be dic new amount of
my monthly payment desinning with my it monthly payment aficr ihe Conversion Date, T will pay the news amount as
my manthly payment una! the Materity Date.

C. TRANSFER OF THE PZOPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. Unil Borrower sxerciy s the Conversion Option under the conditions stated in Scction B of this Adjustable Rate
Rider, Uniforms Covenant 17 of the S curity Instrument is amended o read as follows:

Transfer of the Property or a Dzarlicial interest in Borrower. If all or any part of the Praperty or any interest in
it is sold or vansferred {or if a bencficial intsicst in Borrower is sold or ransferred and Borrower is not a natural person)
without Lender’s prior wiitien consent, Leirder way, at ils option, require immediate payment in fudl of afl sums securcd
by this Security Instrument. However, this opticn shall nor be excrcised by Leader if exercise is prohitbited by federal law
as of the date of this Sccurity Instrument. Lendei d’so shall not excrcise this aoption il (a} Barrower causes 1o be submiliesd
1o Lender information required by Lender (o evalvaer the interded wransferec as if 2 new loan were being made o the
transfcrec: andd (b) Lender reasonabiy detenmines that _crder’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement i this Sceurity Instrusient is acceplabic to Lender.

Ta the extent permiticd by applicable law, Lender may charge a reasonable foe as a codlition 1o Lender’s consent to
the loan assumplon. Lender alse may requirs the lransferce 10 s22m an assumplion agreement that is accepuable to Lender
and that obligates the transferee to keep all the promises and agreem<nis made in the Noic and in this Sccunity Instrument.
Borrower will continue to be obligated under the Note and this Scrurity Instrument unless Lender refcases Borrower in
wrilng.

If Lender exerciscs the option W require immediate payment is-{ull, Leader shall give Bommower notice of
acccleration. The notice shall pravide a period of not kess than 30 days fror uie dale the notice is delivered or mailed
within which Borrower must pay all sums scoured by this Sccurnity Instrumeni If Borower fails o pay these sums prior Jo
the eapiration of this period, Lender may invoke any romcdics permiticd by this Sorurity instrument withoult further ROLD
or demandd a Bocrower [

2. If Borrower excreises the Conversion Option under the conditions stated i Soction B of this Adjustablc Rye
Rider, the amendment to Uniform Covenant 17 of the Sceurity Instrument contained in §xction C | above shail then cedge
10 be in effect, and the provisions of Uniform Covenant 17 of the Securily Instrument shall inutead be in effect, as followss

Transfer of the Pruperty or a Beneficial Interes! in Borrower. [ ali or any part of the Pioperty or any interesfin
it is sold or transfereed {or if a benelicial interest in Bormawer is soid or transferred and Bormow or is not a natural person)
without Lender's prior writien consent, Lender may, at its oplion, require immediate payment i 1Y, 6% 21l sums secured
by this Sccurity Instrurnent. However, this option shall not be cacrcised by Lender if exercise is probioiied by federal law
as of the date of this Sccunity [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall piovide a period
of not less ihar 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums sccurcd
by this Sccurily Instrument. If Bormower fails to pay these suins peior o the expiration of this period, Lender may invoke
any remeslics permitied by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrowcer accepts and agrees to the icoms and covenants contained in this Adjustable Raic
Rider,

A

MICHARL J ROGERRS -Borrower DIANE C ROGERS
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