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~FHIS DOCUMENT MAS PREPARED BY NORTH COMMUNITY BAMK, 3539 N. Broadway,

‘ UNOFFICIAESCOP 4057
' o orepdigisy 0 94140579

1@#’ THIS MORTGAGE made and sntered into this S'U day of FEDruary 94
b

y and between F ied t nneth A. Kudulis {herein,
togetuer with their heire, successors and aessigns, including each person now
or hereafter claiming any interaest in the Premises hereinafter referred to,

called "Hortgagor®}, as Grantor and Mortgagor, toNORTH COMMUNITY BANK  whore
address 1o i 13 herein
together with its successors or assigne, called "Mortgages®).

HITNESSETH:

WHEREAS, Mortgagor ig the owner in feoc of that cartain piece, parcel or
tract of z&f;;lil propert aEd the improvements locatud thereon, situatud in the
city of _Lplcago , 00 County, Illincis, and more generaily described
as 411 S Sahgamon, Tnit B, Chicago, INinois | 111inots, and more fully

described in B:rhibit "A™ attached hereto and made a part heresof.

nHEREAS, doZegagor hap exacuted and delivered to Mortgagee (herein,
together wlth ita sviceesors and assigne, including each and every owner and
holder of Noteé haecelnafter gsometimes alesoc referred to as “Lender” or
*Holcer®) MHortgagor’c promipsory Note dated as of the date hereof, bearing
interest as therain statixd, .in the principal sum of 3§ 50,000.00 . payable
to0 tho order of Mortgagee {ners'nzfter roferred to as "Note"); and

WHEREAS, the fndebtedness evillenced by tha Note, including the principal
thereof and intereat and premiur, 3¢ any, therson and #l} oxtenvions and
renewals thereof in whole or in parc and any and all other sums which may at
any time be due and owing or raquired Lo Be paid as provided for in thu Note
or hueraln, and any othsr indebtednesz of the Mortgsgor, payabig to the
Mortgagee, evidenced by a promissory nate Oor a guaranty of 4 promigsory
note, executed and delivered by Mortgagor viille the Note remains unpaid,
atating that said indebrednesas {s secured by ~nie Mortgage, including the
principal thereof and interest and premium ~if any, thereon and all
extsno10n9 and renawals thereof in whole or in pacrt and any and all other
sumg which may at any time be due and cwing or -#guired to be paid as
provided for in said promissory note or herein, arc herein called the
*Indebtedness Hereby Secured.® At no time whall the principal amount of the
Indebtedness Hereby Secured, not including the aums advaucel in accordance
herewith to pretect the saecurity of this Mortgage, exceed the original amount
of the Note, plua One Milliosn ($1,000,000.00} Dollarse.

NOW, THEREPORE;:

GRANTING AND PLEDGING PROVISIOHNS

For good and valuable conoideration, including the Indebtedness Hereby
Secured hereln racited, the raceipt of which ie hereby acknowledged,
Mortgagor doea heraby GRANT, DEMISE, CCNVEY, ALIEN, TRANSFER, and MOKTGAGE
unto the Mortgaqgee and jits ouccessors and aseigne forever, under and subjecc
to the terma and conditions herein set forth, all and sundry the righus,
intereat, and property hereinafter described (herein together called the
“Premiseg™), to-wit:

{a) All of the real estate described in Exhibit "A™ attached hereto
and mado a part hereof in fee eimple;
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{8} ALl right, ticle, and intecwst of Hortgagol in and to any cther » : '

Inturauty oFf groater estate In' tha Premives or othur righte asad , -

righte, ‘
proportive comprising the Fremlees, now oOwnud or herouftor acqulred by

Hortgagor;

{c) All buildings and other improvements now or at any time
hareafter constructed or erocted upon or located on the Premises, together
with all tenemunto, eavenents, fixtures and appurtepances tharato belonging
(the Pua Parcel being hurein called the "Real Eatata™j,, together with and
including, but not limited to, all fixturee, equipment, machinery, appliancea
and othur articies and attachments now or hereafter forming part of, attachod
to, or incorporated in any such bulldings or improvements (all herein

gunerally called the "Improvements®);

{ it All privilegea, revervations, allowances, haereditaments,
tunuauntg, and appurtenances now or hereafter belonging or pertalning to the
Rual Kstats or Improvamente)

{u} 5l) agtates, right, title, and interest of Hortgagor in any and
8ll lewases, eubllasns, arrangenents or agreemente relating to thae uee and
occupancy cf the Rua) Estate and Improvements Or any portion theraof, now or
hureaftor wxisting or -entered into (all herein gensrally called “Leaasss”™),
toguther with a&ll cash’ or_ decurity depoalts, advance rentuls and other
dapouite or payments of wirsiar naturs Qivun in connection with any Loaves;

{(f) All rente, lesusa, profitg, royalties, incoma, availo and othar
bonutits now or hereafter derlvd from the Real Estate and Improvemente,
undur Ledses or otherwlsa (all hecrin genurally called “Rente®), subjuct to
the right, power and authority g¢given-teo the HMortgagor in the Agsignment
heruinafrer rofecred to, to collect and apply the rents;

(q) Any interests, estates or Otlwr claims, both in law and {n
equity, which Mortgagor now has Or wmay horcafl.er acquire in the Keal Kutate
or Improvemuwnts Or other righta, Interusts ‘0.  properties comprieing the
Promines now owned ar hereafter acquired;

{h) All right, title, and inturevt of “icrhgagor now owned or
hereaftur acquired in and to (i) any land or vawite  lying within the
right-of-way of any 8treet or alley, opun or propowed,” adjoining the Rual
Butatuy; (ii) any and all alleyes, aidewalku, strips and gooes of the land
adjacent o or used in connection with the Real Eetate and invroveaants;
{Lii) any and all rights and intersetd of every name Or nature faraming part
of or used in connection with the Real Estate and/or the oparucion and
waintunance of the Improvemants; and (iv) all sasements, rights-cfiway and
rights usud in connectlon with the Real Bututu or laprovements or as ¢ Goans
of accuus thereto;

{1} All the eatate, interest, right, title or claim or demand which
I’ Mortgegue now has or may hereafter have or acquire with raspect to (i) the
‘- procewds of (nsurance in aeffect with rewpect to the Pramigea; and (ii) wny
'’ and all awards, claime for damages and other companeation wmada for or
‘. conssguent upon the taking by condemnation, eminent domain or any like
». prfocuudinga, or by any proceeding or purchase in lieu thersof, of the whole
" or any part of the Premises, including, waithout limitation, any awarde and

62507346




- gompunuation r..uu,ND FEJQCol/)AﬁLu 1Q1QBYM avarde and

compenuatlon for severance damegew (all huréin genarslly Galled "Awaxdw"}))

10 HAVE AND TO HOLD the Premiaes und each and wevery part thereof unto the
Martgagea, ity succeasora and asaigns foxever, for the purposes and upon the

usag heceln set forth.

POR THE PURPOSE OF SECURING:

(a) The equal and ratable payment Of principal and inturest and
premium, if any, on the Note and all wmodifications, extenslons and renawals
thereof, according to thair tanor and effuct, without preference or priority
of principal over interest or interest over principal;

{(b) Paymant of all other Indebtedness Haroby Secured with interest
thaereon; .

{c) ngrformance by Hortgagor of all oblligationsa of Mortgagor
heraunder and all agreemocntes of Mortgagor lancorporated by reference herein or
contained hereirn viother or not the Mortgagor shall be porsonally obllgated

or liable therefor;

{d) Perforzanca and observance of all the terma, provisione,
conditiona, and agreement( rr-Mortgagor'sa part to be performed and chuserved
under and pursuant to that Cert=in Assigament of Renta dated the dace hereof
(herein called the “Aasignient”®) from Hortgagor to Mortgagee given ae
addicional eecurity for the Indebielness Heoreby Secured;

{e) Payment of all asums 2aranced by Holder to pecform any of the
covanants and agreements of Hortgagor hareunder or otherwise advanced by
Mortgagea or any holder or holdere purevant to the provisions hereof to
protact, enforce, and praserve the Fremisee and/or the lian hereof, together
with intarest on all such sumse at the Detzu)r Ratuv speclflad in tha Note
(herein called the "Default Rate"), it belng 1utendad and agreed that all
such eums with intereet thereon being for all purzoees hervof deemed so much
additional Indebtednese Hereby Secured.

(The Notae, this Hortgage, and the Asslgnment 0f Renta are herein together
called the “"Loan Documenta™}.

PROVIDED, NEVERTHRLESS,' and these presentsa are on the excrass condltion
that Lf che Mortgagor ahall pay when due the Indabtedness Hereby Siocured and
shall duly and timely perform and observe all of the terms, prcrislons,
covenants, and agreements herein and In the other Loan Documents providad to
be performed and observed by the Hortgagor, then thia Mortgage «nd-the
eatata, right, and intarest of the Mortgaqee in the Pramises shall ceass and
beccme vold and of no effect, otharwise to remain in full force and effect.

AND the Mortgagor does haecreby further covensnt and agree ad follows;
i

1. The Mortgagor will (a) pay when dus the prlncipal of and intorest and
premium, if any, on the Indubtedness Hereby Secured, and all other sums which
may becowe due pursuant thereto, hereto and all other Loan Documants {all of

~-which shall constitute so much additional Indebtadnesa Hereby Sacured}; (b)
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duly and puncrually perform and cbderve all of the tarms, proviulons,
conditione, dovenants, and ayraemants on the Mortgagor's part to be performed
or Obwurved os provided harein or in the Nute, any othwr note or guarunty
uxucutud and deiivered by Morcgagor to Hortgagee, or other Loan Dooununta
{end thie Mortgage shall secure such paywent, parformance and observanca);
{c} pay when due all jindebtedness secured by a llen upon tha Pramises,
whaethar puch lien ie prior to, on a parity with or subordinate to the lien
herecf, and perform and observe all of tha turmd, proviwions, and coaditionas
contained in all Lnetrumente creating such liana or evldencing or securing
any Llndebredneesn secured thereby, provided that nothing in thie Subsection
{c}) 8hz2ll be decmed a consent to the exiutonce of any such liene or to vary
the provisions of Section 20 hereof; (d) at all times duly and punctually
narform and observae all of the taerma, provislons, and conditiona on
Mortgagor's part ae Lesgor to be performod and cbserved undar any Laeasu to
the end that no default shall exiat undur the Leasa; and (&) not cauee,
suffer or parrmit to exiet any default under or aevent or conditlion which would
itvelf or with /the pausage of time or the giving of notice, or both,
conatitute a defvult under any Llease, or any Badvement or entitle the Laussee
tharsunder to torm.nites the Lease or the owner of paramount title to any

Easaenent Parcels to tuminate the sams.

2. The Hortgagor «ill (a) promptly repalir, restore or rebulld any
bullding or improvement now or hereafter on the Premlses which may bucome
damagud or be deatroyed) (b) #eep the Premless in good condition and repeir,
without wadtae, and free from mecanatice’, materialmen’s or labarer’s liens or
othar liens or claime for lien; ic; complete, within a reasonable time, any
building or buildings now or at any rlme in the process of erection upon the
Premines; (d) comply with all requirsrente of law, umunicipal ordinance or
restrictions of record with respect to the Premices and the use thareof; (e)
maka or permit no material alterations in the Pramises except ae required by
law or ordinance without the prior written consent of the Holder; (f) comply
with all provisions and conditions on Lessor‘s part to be performed under
Laedueu of tho Premisue; {q) suffer or permit no'clianga in t general nature
of the occupancy of the Premises; {(h) not, without Hort,ragea's consunt,
inltlate or acqulieste in any zoning reclassificacion with respect to thu
Premives; (i) sutfar or permlt no unlawful use of, or nulsance to exist upon,
or waste of thae Premises; and, (j) not remove any ‘caiephone wiring or
oquipaent inutalled within the Premises if to do so woull wolerially dumage
or degtroy any portion of the Premlsea unless Mortgagor fiy:t deposits such
Gurs with the MHortgagee or any holder ae may ba required to ‘raatora the
Premlsus %o ite pre-axisting condition. Hotwithetanding anything herein
contained to the contrary, Xortgagor shall have the right to corcimt any
wagchanic's lien placed upon the property, provided that Mortgagor wshall
obtaln title inourance over said mechanic’s lien covering the interest of

Mortgague in gald property.

3. Except as parmitted in Section 21 hereof, the Morvgagor will not
Crostu or auffer or purmlt any llen, charge or encumbranca to attach to ths
Premivewa, other than permitted title exceptions, whethar such lien or
enwabrance in inferlor or superior to the lien of this Mortgage, excupting
only the lian of real estate taxes and aseusemonta not due or delinquent.

i {. Tho Mortgager will pay all general taxes bufore any punslty or
JAnterast attaches, and shall pay epecial taxes, speclal assessments, water
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‘any nature whatsowver when duse, end will, ‘upon welcton cwgquuet, Cfurnish to
Nortgagew duplicate receipts thecefor thnLn thirty (JO} deyu following the
datg of payment. The Mortgagor shall pay In full "under proteet* any tax or
agguuapant which Mortgagor may desire to contest, in the manner provided by

lavw.

5. Hortgagor ehall deposit with the Mortgagea, or the Mortgagea's
designated agent (hereinafter called "Colluctlion Agent®), commencing on the
date of disbureemant of tha proceeds ©of the loan Becured hereby and on the
firet day of each month following the month in which waid disbursement occura
{ unlusa otherwise agreed to by MHortgagee), a sum equal to the amount of all
real eatata taxnd and asaesaments (general and wppeclal} noxt duo upan or for
the Preaxisea (the amount of wsuch taxes next due to by baved upon tha
Mortgagee’a reasonable euvtimato as to the amdupt Of tuxus and avdessmencs to
be lavied apt assessed) reduced by the amoun=, if any, than on deposit with
the MKortgagea, divided by the number of months to elapus before two months
prior to the date when such taxes and assosumentd will first become due and
payable. Such dirosits are to be held without any allowance or payment of
intergut to Morvosgor and are to be uwwed for tho paysent of ctaxes and
adaaunmaents (genercl’ and special) on the Prumises next dua and payable when
they becoma due. If tlie funde eo0 depoolted aro insufficient to pay any such
taxes Or duaessdents. [genaral or espucial} when the same become due and
fayable, the Mortgagor era)l. within ten (10) days after receipt of demand
therefor from tha Mortgzigea. deposlt auch additlonal funds as may be
NuCuguadry to pay euch taxes ard ¢ssugements (guneral and epeclal) in full. I£
the fundas s daposited exceed 1@ amwunt raquired to pay weuch taxed and
adewusments (gunéral and sepeclalj cor. any year. the aexceus shall be applied
or a subsequent depodit or depoeita. fald duposite nued not be kopt uuparate
and apart from any other funds of the ‘'ortgagee. Anything ln this Section §
to the conirary notwlthacanding, Lf tho funds ao depoalted are insufficlent
to pay any such tdxes or aseessmonkta (gareral or spacial) or any installment
thareof, Mortgagor will, not later than tht ‘hirtleth (30) day prlor to the
last day on which zhe same may be pald withoub penally or interest, deposit
with the Mortgagea the full amount of any such 'dificiuncy. In any vuch taxes
or assessmunts (general or aepecial) shall be leviza, charged, assessod ox
lmpoaud upon or for the Premlses, oOr any portion tiareaf, and if such taxes
or wwussdments shall alsc be a levy, chargu, asvassmunt or lmpourtion upon or
for any other premises not encumbered by the lien of thia 'iortgage, than tha
computatlon of any amount to be depocsited undur thie Suction 5 shall be based
upan the entlre amount of auch taxes Or assoduments, and Hortgagor shall not
have the right to apportion the amount of any auch taxea or agdesuiments for

the purpomes of such computation.

-

6. For the purpose of providing funds with which to pay proemivms when
due on all policles of fire and other hazard insuranco covering the Prunises
and tho Cecllatural (defin2d in Section 22) dand unleas walved by Mortgagee in
writing, the Hortgagor ehall deposit with the Mortgagaa or the Collection
Agent, coammancing on the date of disbureement of the proceeds of the loan
securud hareby and on the flret day of each month following the month in
which wold disbureemunt occurs (unless othorwise agreed tog by Mortgaguo), a
sun egual to the Mortageu’s eetimate of the premiums that will paxt becomu
due and payable on such policies reduced by the amount, Lf any, than on
deposit with the Mortgagee, divided by the number of montha to elapse before
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two (2) monthe priof to thu date when such premlums bucoms due and paysble.
Hu intuvest ehall be stlowed or pald to Mortgager on account of any depoalit
madv hurwunder and gald duposit newd not be kept uwparste and apart from any

other fuuds of the Mortgaged,

7. 1In the evant of a dafault hereunder, the Mortgagee may, at ite option
but without being required so to do, apply any monies at the time on deposit
pursuant to Soction 5 and Suction 6 herwof on any of Mortgagor‘'s obligations
contained heruin or in the Note, in such order asnd manner 28 the Mortgagee

may wluct. When the Indubtednoss Secured Hereby hae been fully pald, any
rumaining depueits shall be paid to Hortgagor or to the than ownaer or ownure
of the Prumisdga as ths same appear on the records of the MNcrtgagee. A
security interest, within the meaning of tha Illinois Uniform Commercial Codc
fv heruby granted to the Mortgagee in and to all monieds at any tlme on
deuposit purmuant to Section 5 and Section 6 herwof and such monies and all of
Hortgagor'a “ecight, title and intereat therein are hereby assigned to
Mortgageuw, all ‘cy additional weecurity for the Indebtadnesa hereunder and
ehall, in the aliwence of default hereunder, ba applled by the Hertgagee for
the purposes for rh)ch made hereunder and ehall ba subject to the directlon
or control of the Martoagor; provided, however, that Mortgaqgee shall not b
liable for any failura <o apply to the payment of taxos or assessments oOr
insurancu premiume any emdunt so deposited unless Mortgagor, while not in
dufault hersunder, shall hava furnished Mortgagee with tha bills tharefor and
ruquested Mortgagea in wrlting to make application of euch funds to the
peywent of thue particular taxes or assesuments or Lnsurance prewmiums tor
payment of which they wera depositrl, accoppanied by thu bille for such taxeas
or asEdguments or insurance premiuzes Mortgegee shall not be Liable for any
act or omiusion taken in good falth, ut only for its yross negligunce or
willful wmisconduct,

8. The Mortgagor will insure and Keuap irwured all of the buildings and
lwprovumunts now or heresfter constructed or(wviected upon the Prumivee and
sach and wvery part and parcel thereof, agalnec wich porils and hazdards ae
tho Mortguguu or the Holder may from time to time ressonably require with no
morw than $1,000 deductible in any caee, and in any evunt including any and
all inwurance required by any Lease, and the following:

(a) Inuvurancu agalnat loas or damage to the Improvamantu by fire,
riaks covured by the so-called standard extanded caverage  endorsewant,
vandalivw and maliclous mischief endorsement and so-called! Tall perils®
endorsemunt «nd such other risks as the Mortgagee or tha Jiolisy way
reawvonably requira, Iln amounts equal to tha full replacement valus 0f the
Premises plus the cost of debrie removal, with a full replacemarc cost
endorewmunt, and Lender’s Lowa Payable endorusemont)

{b) Comprehensive general public liability insurance againest bodily
injury und propurty dawage arising in connection with the Pruwigus with such
limire av the Mortgagee or any Holdar may reasonably require;

(C) Rent and rantal value insurance in amounts sufficient to pay
duq}ng any pertiod of up to twelve (12) monthe in which the Premises may be
damaged or dustroyed, (i) all renta derived from the Praemides, {1L) all
awdunts {lncluding but not limited to all taxes, asgessaents, principal and
Ln?oreuc upth tne Indebtadness Hereby Secured and insurance preamiuma)
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{d) 1¢f theru &re pressuld txtud velicloy or vasvswle within the
Proalwue, broad form boiler and mechinery insurance on all equipmunt and
objacts customarily covered by wuch inuurencée, providing for full rxepalir and

replacument coet Coverage)

(a) oOthar insurance of the typws and in amounts as thy Mortgugew or
any Holder may reasonably require, but in any event not luue than customarily
carried by pureons Owning or operating lixe propertled;

(£f) During the conatruction of any Improvements oOr maxing of any
altecstionu to tha Premlsaa, (1} buildara coaplated value risk lnsurance
againat "all rieks of phywical loee™ including collapee and transit coverage
during such constructlon in non-raporting form, covering the total valuw of
work purformid and equipment, euppliey, and maturials furnidhud, containing
*puralsslon ¢co occupy upcn completion* endorsument; {(il) insurance covering
clains bauad ca the owner's contlngent liability not coverud by thu lnsurance
providud adove; and, (iil) emplcyer’s liability and workmen’s compunsation
insucanca coveoias all persons engagud Lin making wuch conutruction,

altocations or lapsovementa; and

{3} Paderal Flood Inaurance in the maximum obtalnable amount, if
the Prusivws is In a *“f£floc plain erea” «v dufined by the Federal Inuurance
Rduinistration pursuant to the Pederal Fiocd Disastar Protuction Act of 1973,

as awanded.

9. All policlaes of Linauranca < be Mmaintalned and providued as requirud
by Sucrlon 8 hereof shall be in folu and uubetance, and writtun by cowpanies
and in amounts {subjact to the provisicie Of Secticn & Jereot) satiufactory
to the Holder and La connection with such _fnuurance:

(a) All policiae of casualty insuzaenco shall hava actachud thereto
mortgagdus Clauses or endoreements in favor of snd with loss paysble to thu
Holdur 8 it intecedt may appear, all in form weeciufactory to tioldur.

{b) MHortgagor will deliver all policies, ircluding additional and
renewal policies to the Collection Agant for the beiisist of the Holder, and

in case of inaurance polisiea about to expita, tha Marrgagor will deliver
renswal puliciea not leaag than ten (10) days prior to tha respective datey of

uxpiration.

{¢c) If under the terma and provisiond of any Luawn Now- 1. mEIact oOr
of any othor Lease wpecifically ‘approved by tha Holdar, the Lessee under Buch
Leauu ls required to maintain insurance in the types and awounts as @e: forth

in Suctlon B8 hereof, than:

{L) If pursuant to the twuriw of wuch Lease, such ilnsurance lu
to bw malntalpad far the benefit of both Luwsor and any Hortgages of
Leveor, the Holder will accept such policy or policice in lieu of
polictes required by Section 8 or this Section 9 hoergef, provided
that the policies €urnished by wsuch Luvusweds wwet the rejulrumenta et
forth in Sectlon 8 and thle Section 9 hereof; and

6LL00TY6
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(i) In the event any wsuch Lesduu oshell fall to keep asuch
fhivurancy Lo fall foroe and effuct, and dullvar the weaw aw provided
tee i gsectfon O and Lp this Section 9 huruvof, thin the Mortgagor
shall obtafin and deliver wuch policy or policiev as requirud by
Sacrion 8 and thia Section 9 hereof.

{4} Lach policy of inwurance shall be undorued to provide that (i)
it may not be cancellad or dmended except upon ten (10) days prior written
notice to Cnllaction Agent and Holdor; and, [ii) no act or negligence of tho
inwured or eny occupant, and no occupancy of the Promises or uee thareof for
purpousn wOre hazardcus thon permitted by tha tarme of the policy will affecc
the vulidity or enforceability of the insurance au against the Mortgague or
any Holdor.

3

10. Tt Moertgagor will glve tha Mortgagew, aach Holder and the
Colleculon /hount prompt notice of any damage to or destruction of the

Premiouu, dard:

(ay I reue cf losa covered by policles cf Lnueurance, the Holder
(or, aftur auntry ol wWncrewe for foreclosura, the purchaver at the forecloaure
valu or ducrou creditrnr, ae the cave may be) Le horeby authorized at its
option either (i) to mecile and adjust any clalm under such policius without
tha conuent of the Mortgajyor-, or (li) allow tho Mortgagor to agree with the
inuurance <&ompany or compariies ofn the amount to be paid upon the lows;
provided, that the Mortgagor mayr iteelf adjust lcaees aggregating not in
uxcess of FPifty Thousand ($30,0072.00) Dollars, and provided further that in
any Cdse the Hortgagea (at the dicoctlon of the Nolder or tha Collection
Agent on lta behalf, if so direcvaur: sehall, and is heruby duthorized to,
colluct and receipt for any wsuch (nrucsnce proceceds; ond the expuenues
incurrad by the Hortgagee, Holder or Cullection Aguat in the adjustment and
colloction <f insurance proceeds shall ke wo nwuch additicnal Indebtednass

Hareby Socurud, and shall be reimburmed to Hoiourxr upon demand.

(b} In the event of any {neurvd danigy Lo oOr Quatructlon of the
Pregigeg or any part hereof (herein called on "IhsureZ-Cagualty®), the Holder
{or the Collucticn Agent on its behalf) may, at ite v.uction either:

{t) Apply the proceads of lasurance to reilwburee the Mortgagor
for the cost of restoring, repairing, replacing ‘or ‘rebuilding the
Premises or part thereof subject to Insurcd Casualty, as provided
for In Section 12 hereof; and in euch c.ue tha Mortjagor hereby
covunants and agrees forthwith rto cow.ence and to-4riigently
prosecute wsuch reetoring, repulring, ruplacing or rerurlding;
provided always that the Mortgagor aehall pay all coats of 'avch
raectoring, repalring, replaclng or rebuilding in excwos ofl “he
Proceudd of inaurance; or, {f Mortgagor sha:l @lect not to restors,
repair, replace or rebulld, then Mortgaguu whall

(L1i) hpply the proceweds of inuur..ico conuequunt upon an
Insured Casualty to the Indebtednows Herui, secured, in such order
er wanner as the Holder may elect, but u> prepayment premium or
panaity wshall be applicable to any wuch application provided, that
in uwuch case Mortgagor shall not bu obligatud to restore, repalr,
replace or rebuild the Insuraed Casualry.

O
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{c) In the ovent that procewde ot Lhnuxanco, it any, uhall bu wadu
avalluble to the Moctgagex for the redtorling, cepelring or xvbullding of the
Prumluvu, thae MHOrtgagor hereby coOvunantus £0 gestorw, repulr, ruplace or
rabuila the vama te be of at least equal valuw, and of aubstantially the sama
character ad pring to such damage or dustruction; all to be effectaed in
accordance with plane and wepecifications to be firet wuwubmictted to and

approved by the Holder.

11, In tha aveat the Hortgagor ia entitled to reluwbursement out of
inuur-<see procueds held by the Holder (or the <Colluction Agent on ite

pehalf):

{a) Such proceeds ahall be disbureoed frem time to tilme upon the
Holdur buing furnishaed with satlafactory uvidence of the gutimatod cout of
complution ol \the rustoration, repalr, replaceawnt, and rebullding toguthex
with funde {Or. assurances satlefactory to the Holdur thut such funde are
avallable) wutficlent in additlion to the uvailable procaede of lasurance, to
cospletae the prorored reuteratlion, repair, replacement, and rebuilding and
with wuch architecst’'s cartificates, walvers of llun, contractory’ aworn
statvawnts and such ccbar evidunce of <out and of payment «u the Holdur may

redfonadly roquire and agezove;

{b) The Holder w7y, in any wevent, ruqulre that al)l plens and
épaclticarions for such restorscion, repalr, replacesant, and rubullding be
subamittad to and approved by tha Holder prior to commsncement Of work;

\C) tio payment mwmade ‘p2)Oor to the £final completion of the
raedtoration, rapalr, replacemant of  rebullding wshall axcueed nlaaty (90w}
paccant of the value of the work perfoamid lrow time to tlaw;

{d} Funds other than proceeds of iruvrance ehall buv disbursud prior
£0 disbiruusent of such proceeds;

{¢}) At all times the unpdicbureed Dalencs ©f auch procecds remaining
in the hands of the Holder or the Colluction Agent, .together with fundsy
deposired for the purpcse or lrravécably Comwmitted to tiriusatistaction of the
Holder by or on behalf of the Mortgagor for ctho purposc, whall bu at least
Butficivat in the reawondable judgment of the Holder te pejy isr thu count of
coaplerion of the rustoration, repair, replaccamsnt or repuilding, frew and
cloar of ull lienu or clalmae for llen;

(f} No interaest shall be allowud to thuw Mortjuagor on accoun. Of any
procuuds of fnuurance or other funde neld Ln the handu of the Holdei or the
Colluction Ayunt;

{(q) Thea Holder way 4in any wvunt requize title insurance 4in
connection with each dlabursement o©of Jjnuurance prccueuds, asguring to tha
Holdur’s watisfaction chat thila Mortgage ruwaine o prior llen upon the
Premisuu uubject only to macters exleting at thu time of inltlial disburseaent
of the Indettednuss Hereby Secured, whlch title insussuce wshall specifically
Ansure againut mechanice’ and materlalmen’s liuns ariuing in connaction with
‘the ruucoration, repalr, ruplacewmunt, and rebuilding;
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: {n) Tt atter completion of and paywunt of all coste of restoratiw.n,
fupalr, ruplacement, asnd robuilding any procecds of Lnsurance rewma in
unuapundad, wsuch unexpanded procevds shall bo appllied firet to reimburse
Hortge jor for any fundu advanced by Mortgugor in paynunt of auch couts and
any remaindcr shall be applied by Mortgages upon the Indebtedness Hurcby
Sucured without prepaymunt premium as punalty

12. Moruvgagor hereby asusigns, tranaters, and sute oOver unto the Holdur
thu untire proceeds of any Award or claim for damages for any of the Prauidue
tahun or daaged under the power of amineut dowaln, or by condemnation; and,

in connection therewith:

{a) Mortgagor shall notify Hortgaguu, in writing, not latur than
thirey (30} days from the date of the recuipt of the Award by Mortgages, of
Mortaanor‘s. uloction to restore or rebuild the Premives, or to apply said
procuvds ~a the reduction of the Indabtuduwus Hureby Secured. It Mortgagor
vlucty to reucore or rebulld the Premises, tho procueds whall be hald by the
Holaur or br the Collection Agent on {tu behalf and wshall be used to
reinburss tho Mar.sagar for the coet of such rebuilding or rastoring.

thb) If the mnrtgagor ls required or permitred tc rebuild or reuwtorwe
the Promiuves «0 aforeveaid, such rebullding or restoration shall ba effectuvd
soluly in accordance wiih pland and epocifications previously uubaitted to
and approved by tha Holder and proceeds of the Award shall be pald ocut in the
same manrer an provided in Section B8 huereof for the paynent of Lnsurance
procuuds towards tho cost of ooballding or reatcoration.

{7} If the amount of auch Award L8 {nwsufficlent to cover tha coust
of cubuilding or restoration, the Morto:2or uhall pay such coste in excess of
the Award, bufore being entitled to re.mbursement cut of thue Award.

{d) ARny spurplue which may remalr cat of the hward after payment of
wuch couts ©of rebuilding or reatoration shail, at the option of tho Holdur,
bu wpplicd on account of the Indebtedness Hereby Secured then mout remotuly
te be pald, or be paid to any other party wntitied thoreto,

{u) No interest ahall be allowuwd to Mortgrgor on accounc of apy
Awurd huld by the Holder or the Collacticn Agunt.

(f) No prepayment premlum or ponalty ghall be  upplicable with
tuwpuCt to any amount of ‘such Award appliuvd upon the Indubfeduwss Horuby
SuCurua au provided for herein.

ls. If, under the Lawe of the Unlted Stdtus of America, or of . ny utate
naving Jjuriudiction over the Mortgagor, any tax is due or beccmes dus in
reéepuct of thu Lssuance of the Note, thu Mortgagor ahall pay such tax in thu
wanpus requlicea by such law.

4.  ir wuch time ae the Mortgagor lu not in daefault under the terms of
the Lotu, or under the terme of thle Mortgayw, or any cthur Loan Documontu,
thu rortgacer shall have the privilege of making prepuaymenty on the principal
of tra Nota (in additlon to the required puywunta therwunder) in accordancu
with the turuws and condictlons, if any, et forth in cha Notu,
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thereof, be axtandad or varled, or if ufy part of 'the wucurity bu ruluasud,
all pursons now oOr at any time hereafter liablo thereter, or inturssted ia
thu Preamivea, shall be held to assent to s8uch extension, wvariatlon or
release, and thelr liability, and the lien, and all provisions thereof, ghall
contlnue in full force and wffect; the right o©f recourece against all such
pervona boing expressly reserved by <cthe Hortgages and the Holder,
notwithetanding any such extension, variation ot ruluease. Any peraon, firm
or corporatlon taking a junior meortgage, or other lien upon the Prumisws, or
any Lnterest thereln, shall take the sald lien subjact cto the rightd of the
Mortoagee and the Holder tereln to amwnd, wwdify, and osupplument thla
Hoctgage, the Kote, and tha Aselgnment, and to uxtend thu maturity of the
Indebtudneea Hereby Secuxed, in each and wevery caee wlthout obtalaling the
consent of the holder of such juplor llen and without the lien of thius
Hortgage loaing ita priorcity over tha rights of any such junior lien,

16, o action for the enforcement of the liun or any provision herect
shail be subject to any defenue which would not be good and available to the
perty interpoviug the same in an action at law upon the Note

17. In case .o’ default herein, the Mortgagee (at the requeut of the
Holder) or any Holder say, but shall not be required to, wdke any paymant or
porform any actlon hirein required of the Mortgagor (whather oc not the
Mortgagor i3 personally lizble therefor} in any form and mannur desmad
axpuedient to the Mortgagee or Holder uwo deolng; 4nd without liaiting tha
forugolng, the MKortgagee (at thae request of the Holder), or any Holder may,

but ahall not be required teo, [erform any act or thing, and make any payment

required of Lesas: under any Lease, wmdke full or partial payments of
principal or interest on priosr or Jvoior encumbrunces, Lf any, and purchdase,
dlecharga, compromise or settla any taxs iien or other prior lien or title or
claim tharaof, or redeem from any tex -qale or forfeiture affucting thu

Premiawd, OC congent to any tax orF asuw?wrant) and in connection with thu
forugolng:

{#) All monles pald by the Mortgageua 7 any Haldur for any of the
purposed hurein authorized, and all expensus pdid 0r dncurrod in cannectlon
theruwith, including actorneys’ fees incurrud by tho Bortgagee or any Holdar
in connescion with the enforcement of any rightd “and yxemediuvs hazeln
contalned or Ln connection with any actlon or procecding, ineticuted or
thrustuned, to which the Mortgagee or any Holdar may ba a2ada 4 part on
account of thly Hortgage or the interest of the Mortgaegue, & any Holder in
the Premises and any other monies advenced by the HortgQague or (any Holder to
prorsct tha Premises and tha lien herecf, ahall be dso muci addicional
Indubtednass Hereby Securad, and shall bucome iwnediately due awd nayabla
without notice, and ashall bear intorest thureon at the Defaulc KRale uatil

paid.

{p) 1Inaction by Mortgagee or #ny Holdeuc shall novuer ba considerud
as & walver of any right accrulng to it on accouit of any default on the pacc
of the Hortgagor.

{c}) The Mortgadea or any Holder, in wmaking any payment horeby
authorizesd (1) relating to taxes and assepumenta, may do so according to any

" blll, statement or estimata, without inquicy into the validity of any tax,
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adduisnont., sale, torfelturs,
the purchaess«, discharge, comproaise or wettlament of apy other lien, may do

uo without lnquiry as to the validity or amount of any claim for lien which
way bu awusrted.

18, The Hortgagee and any Holder and the Collectlon Agent upon prior
natice ahell have tha right to ipspect tho Premiuves at all reasvnable timas,
and accwsu thareto shall be permitted for that purpose.

1%, Tho Mortgagor will {a) within ninety (90) dayw after tha and ot each
of itu tlacal veard, furnieh tao the Holder at the place where intercst on the
Induettudnoss Hereby BSecured (8 cthen paysble, financiul and operating
gtatunuinty of the Pramises, and (b) within ninecy (90} days aftor the wnd or
vach of the tiwcal year 0Of MNortgagor, « purvaonal fipnancial dtatement of
Hortgagor. The foregoing aetatements ehall bw prupared and certified by
Hortgagor. fnoee etatements shall in each Casd include a balance vheot and
incomu wtatumwment and Ain connection with the Premives, & rent roll, and
dtatuwent of jacoma and exponas, all In such detall 49 the Holdor may
suquire. Such scitimentd shall be prepared in accordance with the basis that
Hortgugor's accountants typically employ. If auch Bstatements are not
pruparsvd in sccordancas ;With genarally soceptad accounting principlesa, or it
Hortgagor faile to fuinish them on time, any Holdar may audit the books or
the Prumisey and of Mortgagor's beneficlary, all at Mortgagor'as expenss, and
tha cost thorsof ehall beap. much additional Indebtednesa Huereby Securod,
buuring inteorest at the Default mate until paild, and payable upon demand.

20, Subjuct to the provis.ous of Sactlon 21 herwof, it shall bes .n
fuwpadidte Event of Default and Jdelzult hureunder Lf, without the rior
welttun ¢onuunt of the Holder:

{a) The Mortgager shall create, wffuct or consent to or uhall
suftur Of purmit any convayance, eale, aav’gpment, tranafer, llen, pledgu,
wertyuqge, wsuwcurlty Liptereat or other encurorance of allenation of the
Promluue or any part thureof, or intervut therdin, excepting only 8alua «
othe. dispodirtions of Collateral (herein called "Ob=alete Collateral%) .o
lengur uwuful in connection with the opweratlon of the Premisaes, provided that
prior to the sale or other diaspodition tharecf, puch Grulete Collateral luu
lwun replaced by Collateral, subject to the liun hareod, Cf at lewst wgual
value and utility;

{(b) If the Mortgagor is or at any tima vhall be a corpiretion, any
vhagruhalder of wuch corporation shall crudtu, erfuct or consaent co/ %r shall
vuffur or purmit any sale, asaignmunt, ctranofur, lien, pledga, ‘mortgaga,
sucurity interest or other encumbrance or alienatlon of any wuch
shareholdur’s share in the corporation;

(¢) If the Mortgagor is or at any tinw whall be a partnurship or
Jeint venturs, any pactner or jolnt venturer thorwvof shall ¢reate, wftuct or
consunt o, or shall suffer or permit any sale, assignment, transfer, lica,
oledju, @ortiage, wvecurity interest or othur wncunbrance or alienation of any
part of tiw qeneral parctnership or joint venture interest, as the Case uay
Lu, of uvuch partnecahip or joint vantura,

JIn wach caee whethar any such conveyance, pale, assignment, transfer, lien,
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‘directly, indirectly, voluntacily or tavotuntdrily, “by  opuration of law or
othurwiuw, tho provisiona of this Suction 20 whell Du operatlve with ruspect
ta, and shall be binding upon any persons who, in accordance with the turus
herwof or othurwise, ahall acquire any part of or interast in or encumbrance
upon tha Premless, or wsuch buseficlal inturwet in, shara of wetock of or

partn2renip or joint venture Llnterest.

21. Tho proviasiono of Section 20 horoof nhall not apply to tho following
transfers and encumbrances, each of which shsll be deemed coneecnted to:

{a) Liens securing the Indebtednusy Hereby Secured;

tb) The lien of current taxes and asuassments not in default;

{c} ~ Transfer of the Premlsvs, cr parte thuraof, or intereat theruln
or any bonécri<lal intereat, sharee oOf wtock or partnaraship or joint vunture
interueta, tre ctransafer of which would ctherwise reeult in an Evant of
Default purouant 2o the provisiona of Sectlon 20 hereof, by or on behalf of
an ownar thoreo? vo~ ia deceased or declarud judicially incompeteat, to wuch
ownor’'s heirs, leyrroes, davisees, exvcutors, adalnletratoro, estatse,

puwruonal representativus and/or commlttee.

{d)

—

22. In addition to the liun which thia Mortgage placee upon thu rual
estacue conveyed hareunder, this XYortgage also constitutes a Sucurity
Agreasent under the Unlform Commerclai Codu of the stata of Illinoiuv (heruln
callud the "Code®) with respact to all ruate, iosues, profits and availu of
any Luave of the Premisesg, 2nd with reupsct to any part of the Prumises which
aay or might now or heroafter ba deemed to 'ta pursonal proparty, filxturove or
propurty other than real estate (all for %oz purpose of chis Section 22
callud *"Collateral*); all of the terma, /p.ovisions, conditions, and
agresszants contained in this Mortgage pertain and apply to tha Collateral au
fully and to the same extent as to any other 'proparty cowprising the
Premiuws; and the following provislons of this Section 72 shall not limit the
genurality or applicability of eny other provision of tali Mortgage but shall

be in eddition thereto:

{a} The Mortgagor (being the Debtor aws that term s used In tha
Codu) iu and will be the true and lawful owner of the Collateral.

{b) The Collatural is to be used by tha Mertgagor colaely for
businuse purpoass, being Lnstalled upon the Premiscs for Mortgagor’'s Own utu
or aa tha oquipment and furnishings by HMortgagor, as Landlerd, to tenanty of
the Prualsus.

{c) Tha Collateral will bw kept at thu Reul Estatw compriuwed in tho
Pruntusuus, and will not be removed therefrom without the consent of the Holdur
and Hortgagea (being tha Secured Party ag that terw is used Ln the Coda); and
the Collatural may be affixed to the Rual Eutate but will not be affixed to

any other real ustate.
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' (d) Thu only puzeons having any inturust in the Premises are (i}
the Mortgagor; (Li) the Mortgagee and the Holdwr; and (iii) Leswves under

oxluting Luasud.

(v} Ko flnancing statement covuring any of the Collatuwral or any
procuudu thereof is on file in any public office except pursuant hereto, and
Mortgagor will at ite cown cost and expense, upon dewand, furnish to the
Mortgague and Holder uwuch further information and will execute and dullver to
the Mortgagaw or any Holder such financing wtatements and other documents in
form satiufactory to the Mortqgagee or any Holder and will do all wsuch acts
and thinga aa the Hortgagees or apny Holder may at any time or from time to
tima reasonably request or ae may be necussary oOr appropriate to satabliash
and maintain & perfected security interest in the Collataeral as security for
the Indebtedness Heroby Secured, eubject to any adverse liena or
encumbrancea; and the MHortgagor will pay the cost of filing tho gama or
filing or reraording auch financing etatementsa or other documents, and thia
instrumunt, ia 7221 public officus wheraver flling or recording is deemed by
the Mortgagea or (apy Holder to be necessary or desirable.

(£} Upon( the occurrence of any default or EBvant of Default
horuunder (regardlass of whether the Code hdas been enactud in the
Jurisdiction where righte cor remedies are aweerted) and at any time thereot
(vuch dufault not having zisviously boeun cured), the Mortgagee {ut tha
request of the Holder) o¢ any Holdar at its optlon may declare the
Indebtednoss Horeby Secured immadiately due and payable, all aa more fully
sut forth in Sectlion 23 haredof, a3 thereupon the Mortgagee and tha Holder
ahall have the remoedies of a secur=u-party under the Code, including without
limitation, the right to take immeZiste and exclusive possession of the
Collateral, or any part therwef, and for that purpose may, @0 far as# the
Horigagor can give authority therefor, with or without judicial procuss enter
(L this cun be done without breach of tha pusce}, upoh any place which the
Collatarual or any part thareof may be eituates ~nd remove the same therefrom
(provided that if the Collateral is affixed té raal estate, euch removal
uhall be eubjuct to the conditiona etated in thu COdu); and tha Mortgagee and
the Holdur and gach of tham shall be entitled to hoid, =aintain, preserve and
prepare the Callateral for eale until dispouved of, or may propose tc retain
the Collatural subject to Hortgagor’s right of redemptica in satisfuction of
the Mortgagor s obligationa, as provided in the Codu. The liurtgugee and the
Holder without rumoval may rendor the Collateral unuwable ana dispouse of the
€ollaterul on tha Premises. The Mortgagee and the Holder may require the
Hortgagor to adswable the Collateral and make Lt availablo to the mortgagee
and the Holder for thelr poseeselon at a place to be designated by thur-which
is reasonably convenient to both parties. Tha Mortgagae or Holdur, v the
cavo may be, will give Hartgagor at least five (5) days notice of the t!me
and place of any public wale thureof or of tha tlme after which any privata
sale or any other Intended dieposition thereof is made. The requiruwents Of
reasonable notice wehall be met Lf euch notice is mailed, by registered or
Cortified mail, postage prepald, to the address spuecified for nocices to
Hortgagor aus wet forth ln Section 37 hareof at lest five (5) days from thae
tiow of the wule or disposition. The Mortgagua or any Holder may buy at any
public 4ale and if the Collateral fa of a type customarily seold in a
recognized marset or ie of a type which is the subject of widely distributed
btandard price quotations, Mortgagee or any Holder may buy at private sale,
Any such oale may ba held aa part of and in conjunction with any forecloaure
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real getate to e eold as one lot 11 Mortgague (at the direction of the

Yoluor) of any Holder sa elacts. Thu net procuudse ruallzed upon any wuch
dlspasition, after deductlon for thy expunsus of retaklng, holding, pruparing
tor uvele, awlling or the like and the rvadonable attorneys' feus and lugel
wxpunuas incurred by the Hortgagee and the Holdur, ehall be applica in
watiufsction of the Indaebtedness Horuby Sucured. Tha Holder will account to
the Mortgzge for any surplus realized on such dispoaition.

{gi The remadies of the Mortgagquu and Holder hervunder ara
cuswulative end the exorclee of any one or worw of the rumudiuu providud for
heruin or under the Code shall not be conutrued u¥ a walver of any of the
othur repedies of the MNortgaged or any Holder, f{ncluding having tha
Colluteral davmed part of the realty upon any foreclowsure thercof &0 long &8
sny purt Oof tho Indebtodness Hereby Svcurod rupains unsatisfied.

{n)~ . The termas and provivions contained in this Section 22 shall,
unluys tha cOntoxt otherwise required, have tha meuning and bu construud uwd
providud in tha Sode, and the MOrtgugew aond the Holder shall be dwcaod
securud pactien Yo7 The purpoae of the Code, with ruapuct to thiw Secticn 22.

23. If one or o/ of the following wvento ([(herein callud "Eventu of
Cufaulc®™) shall occur:

{a) If dafault 1w ardc in the duv ond punctual paywunt of any MOt
or any Lnstallaent of any Noty, elther principal ar Lntereut, as and whun Cha
sanu La due and payable; or lf delault Ls made in the making of any peyuunt
of wonlwy required to be wmade holevaders or undur the Notus, ©r any ©thus of
the Loan Docusants, and any applical.ie pewrldd of grace spucified in thu lote
shall have elapueed;

(b} If an Event of Dafault puravant to Section 20 hwreof whall
occur and bw continulng;

{c)  If any Bveant of Default or dofault Ziall occur under any oi the
Lodan Documsints, and any applicable grace puriodu whall have expired;

{4} If apy default or Evant Of Dufault shell GUonr under aty Laabe,
or if chera shall occur any event which alone or with the asnage of CTisw or
the giving of notice, or bota, would, in the suwavonable judguunt of any
Boldur, unritlu Leasas undor any Lease to turuinate che sams;

(=) If defaultr le made in che maintenance and oviliuecy by
Mortgugyocr of lLneurance raqulred to be wmdaintalned and dulivered lLocouvadar,
without notice or grace of any kind;

{£) If (and for the purposves ©Of thiv Seccion 23(f) the terw
*Moctguagor® shall waan and include not only the Nortgagor named above, but
alud wuch titleholder of the Premlaes and each pureon who, aa guararntor,
CO~munuZ Or otharwise shall be or becows cbligatea uvpon all or any purt or
tha Indebtedness Hereby Secured ar any ©f tha covenants or agroeawntd in thiu
MOrTgags OF Lo the Note or other Loan Docuuente contained):

{i) Mortgagor shall fila a petition in volunatary bankcuptcy
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wtate or faderal, now or hereafter ln eflect; \

{i1y} Mortgagor w»hall file aun asnuwer edmitting lnsolvency or
i:aility to pay ite debte;

{Lil) Within eixty (60) oayws aftar the flling againut
korrvgugor of any involuntary procewdingas uider such Bankrupiey Code
or wimilar law, such proceedings wshall not have been vacatud or

slayuad;

(iv} HMortgagor whall be aajudicated o bankrupt, Or o trudtee
OrF ruduiver shall be appolnted for the Kortgagor or for all or the
majar part of the Mortgagor‘s propucrty o©r the Premises 4o any
lnvoluntary procesdings, OF a court ahall havae taken jurisdiction of
all ol the major part of the Hortgagor's proparty or the Prumiucse in
«ny Lluvolurtary proceeding for the reorganization, disuolution,
liguidastien or winding up ©f thu Mortgegos, and wsuch trudtes or
FeCviver-eaall not be dlecharged or wuch jurisdiction rvelinquishod
Or vuCatoa 7T Stayad oOn appeal or Gthurwide astayed with sixty (60)
dayu; or

{v) Hortgagor. shall make an wusignment for thu bunafit of
crueditors or shall «odaiv in writing ite inability to pay iLe debts
gunurally as they buCors due or shall conwent to thu appoiniment of
¢ ruculvet Or trusten or llquidator of all or thu major pest of ite
propucty, or thae Pramises,

{g) It any defsult sbhall occur ‘and shall not bae curad within any
applicabla grace period) under the provisions of sSuction 30 hereof or under
the Ausignaunt ruferred to in wald Saction;

{h} If any default in tha due .and punctual performance o
Gbuyurvaica of aby agreemsnt or condition hurvin ‘©¢ 'in any Nove or ocher Loan
Documuntu noL wpucifically enumeratod ian thiu Section 23 shell continue for
thirty (3G) cuyu after notice thareof to Mortgagor; '

(i) If any reprusentacions or wuallantisus wade -Bv-or on bLuhalf of
HOTEGugor Oor ite beneficlary heraein or ian eny of the Loen Jaabrumesiis of in
wY OLlnuwd JoJumantes OF cCurtificate dulivurud in coanuction witl, the
Indubtudnvase nurelby Secured -ehall prave untrud in eny mateciel respsct;

i)} li vho Promises shall be abandoned;

then thu Mortgugea (at the directicn of any Holaar) or any Holdur iu hecedy
authoerized and uwnpowured, at Llce option, «nd without affacting the Iltien
hufuby Couutud or the priority of eaid lien or any right of the Mortgages or
afly Holdur, to declare, without furthec notice, all Indebtednuesus Nureby
Sucured to b lawediarely dua and payabls, whuther or not such Lvent ot
DBulfault be tloercafter remediud by the Mortgagor, and the Hortgagauw {at the
dlrectica of any Holder) or any Holder may lupwudiatuly proceed to loreclose
thiv Hortguge urd/or to exercide any right, POwur Or remady provided by :nie
JHortguju and the Note, by the Raeeignmont or Gy law or in equity coaferred,
wll withaur cresancment, demand, nctlce of broken conditions or other notica
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24. wWnen tha Indebtednese Hureby Sucurud shall bucums duw, whethur by
a-culuratiocn oc othaerwlse, the Mortgagewu {(at the direction of any tioldur) or
any Holder wnall, it applicadle law purmits, have the plght to enter into and
upon thu Prumises and take poevession thurwof or to appoint «n agent orv
trustue £0r the collection of the rents, lusuws, ond preofitu of the Prumives;
and the net Lncome, after allowing & reasonable fus rfor the collection
theruof and for the management Of the Premlues, may ba appljed to the paymunt
of taxas, insurance premiums and other chargus against the Premisve, or in
raducticn of the Indebtudnesa Hereby Secured; and the reatu, lusues, and
profite of and from the Premiswe are heroby epeclfically pledged to the

gayment of the Indebtednusd Hereby Secured.

25, when the Indubtednasd Haeruby Sucurad, or any part theruvof, ahall
bucouwu due, Ahether by acculeration or octhorwiuw, the Mortgagee or the Holdur
or vither ‘oi- them shall hava the right to forccloss the llun heruot for such
indubtudneua o part thereof. In any wuit to foracloua the llun huraof,
there shsll bu.allowad and Lncluded ae additlonal indebtedness in the decreo
for wala, all  risconable expoenditures and wxpunwuws which mday bu paid or
incurrud by or on belalf of thu Mortgagea or any Holder for attorniys’ feww,
apprafser’; faes, hortgagee’'s fees, outlays for documentary and wexpurt
avidonce, stunographez’us charge, publicatlon coatu, and couts (which way bu
ootimated au to itema toba oxpended aftur entcy of the ducree) of procuring
all uuch abatracte of tltle, title guarchuu and examinations, title insurence
policius, Torrens Curtificates, ‘and elmilar duta and agsurancue with ruspuct
to tlitlu, aus the Mortgagee or any Holdwr @uy deum Tuaoonably neccep.ary either
to prosecute euch suit or evideich to bidders at sales which way be had
pursusnt to euch decree, the true cunditlon of tha title to or the valug of
the Premlecs. ALl sxpenditures and e:psoses of the naturu in this Suctlon
mentloned, «nd such other expenses ond fues aW mMay be Lncurrud in tha
peotuction of the Pramlsee and the maintaersace of the lien of this Hortgage
a¢ in thle Mortgage provided, Including the fuss of any attornuy or attornvyd
employud by the HMortgages or any Holdur in .ary litigation or precundlinge
involving, relating to or affecting this Mortgagn,” the Note or the Premives,
including probate and bankruptcy procusdingu, or/ Ly preparation for thu
comuuncumant or dafenss of any proceadingu or threatened suit or pruceedlags,
ghall bu wo much additlomal Indaebtodnuss Heruby Gucured and shuall bu
fowudiatoly due and payable by the Mortgagor, with intsrrut thurvia at the
Pufault Rate until paid.

26. Upon, or at any time aftur, the filing of a complalnt to foruclosa
this Mortgaga, tha court with which wsuch complaint (s rilea-in.g.and it
applic.ble law permics shall, at the reguest of thu Mortgugue ox aqy Holdwr,
appotnt a4 recoiver of the Premisaes. juch appointment may be mudd uither
baefore or after sale, without notice, without regard to aclveniy or
inBclvancy of the Mortgagor at the time of applicatlon for uvuch rucuiver, and
without rigurd to the then value of the Pruslevs or whethur the Hawe shuall bu
then cecupivd as a homeetead or not; and thu Hortgagee or any Holder or the
Colluction Ajent may bu appointed as euch ruceiver. Such recoiver ohall take
lamudiata pocsudelon of the Premlees, shall have the power to collect thuo
runty, liusueus, and profite of tho Prumiuce with full power to protect,

2 gcontrnl, wanaGu, Oparate, compluta coastruction of and pay thu coust of
conutructian of and rent the Preamises and wuhall have dall other custoaary

Sy
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powbry, to ba exerciwed ae sald recelver ngy daem boeut for ull partiue
concurnud durlng the penduncy of wuch forecloumuru wult and, Ln cawu of a sale
and &« duficluncy, during the full astatutery purlod of redamptlion, Lf any,
whuther thura be a redemption or not, aa well aw during any further timuu
whun tha Mcrtgagor, except for the intorvention of such receiver, would be
untitled to collection of weuch rents, isvues, and profite and ali cthoer
powers which way bu nucessary Or are usual in vuch cawva for the protection,
pouevualon, contrcl, management, and operation of the Prumises during the
wholuw of wsald period. The court may, from time to time, autnorize the
recelver to agply the net income from tha Premlaey In said receiver’s handas

in peymente in whole or in part of:

{a) The Indebtedness Hereby Socured or the indebtedness usecurud by
any decree foreclosing thls Mortgage, or any tax, special assussment or other
lien which may be or bacome superlor to thoe liwun hereof or of such decree,
provided suct application le made prior to tho forucloaure sale; or

(by (The duficiuncy Lln case of a wale and deficlancy.

27. The procuvde of any rforeclowuru valu of the Prumlseu shell b
dlotributud and applied in the following ordur of priority: Flirst, on account
of all coutu and expe'ses lncident to tho foruclosure proceedings, Lncluding
all wvuch ltems ae are me/nt . oned in Section 25 hercof; Second, all other itamu
which, undur the termd  hareof, constlitute Indubtedneuss Hereby Seculud
additions!l to that evidenced by the Note, with interuvst on such itwns au
hurw:a provided; Third, to prarcipal and laturust remalning unpaid upoen the
Notu, ratably and without pifority; and, lawtly, any overplus to tha
Mortgugor, und lte successore Or ave:nne, au their righte wmay appear.

28. Ta caug of an insured less cftur toruclosure proceadinges have buwn
fnhutituted, the proceeda of any f{nauranca policy or policles, if not appliud
in rubuilding or reutoring the building or jdnrovemants, av aforewaid, Lhall
bo uwed to pu, the amount due in accordance sinh any ducrus of torusclowsuru
that way bu untured {n any such procwedingu, onid - the balance, it any, uvhall
bue puld av the court may direct. In the cuuv Of foreclowuru ot thiu
Mortguge, the court, in its decrwe, may provide that tru loww clauvue attuchud
to &uwch of tha casualiy Aineurance policiuu auy bu (Céncelad and that the
dacrue cruditor may causs a naw loss Clause to be attechud to each of wmald
Cadualty inuurance policies making the lovw thoreunder payuble to 1ald duCrue
crediroru; ond eny such foreclosure decree inay turthar prowoe tinat In cade
of cne ¢r .ore redemptione under #ald duCreu, pursuant to the vtatutes in
such caus wadw and provided, then in wvury seuch cage, waclh und every
wucCuuuive rudumptor way causw the precuding losu clauss attuched to wach
Cdvuulty liuurance policy to be canculed and a nuw louvs Clausu to bulattuchud
thuruta, wasing the loass thereunder payable to wuch redemptor. In thi uvent
aof roruclowury ealu, the Mortgagee or any Holder 1u hereby wuthorized,
withwat the consunt of the Mortgagor, to wuuwign any and all ineurancu
policius to thu purchasur at the eale, or to tuke Buch other uteps au thu
Hortguguw or such Holdur may deem advisablu to cause tho intereut of auch
purchasar o bo protectad by any of the waid tn.urunce policies,

29, Thu  Mortgagor hereby covenanty aGd aGiuuug £to the full wxatent

DoPerumitved by law (but not othurwlsw) that 1t will not at any tinw 1n8iut upon

RN
-

or ;laead, or in any manner whatsoaver cluaim or take uny'advantaua of, any

18

©G

g
ol s

6450




UNOFFICIAL COPY

_stay, exemption or extenslon law, qny “Homnatead' Law™ oc  any no-called
aporatorium Law” now or at: any time heredfter in force, nor claim, take or
insist upon any bensfit or advantage of or from any law now or hereafter In
force providing for the valuatlon or appraleement aof the Premises, or any
part thereof, prior to any sale or sales hereof to be made pursuant to any
provisions hersin contalned, or to decree, judgment or order of any court of
competent jurlsdiction; or after such eile or sales claim or exerciee any
rights under any statute now or hereafter in force to redeem the property mo
sold, or any part thoreof, or relating to the marshaling thereof, upon
forsclosure sale or other enforcement hereof. Hortgagor hereby expressly
waives any and all rights of redemptlon from forecloaure under any order or
decras of foreclosure of this Mortgage, on ita own beghalf and on behalf of
each person, excapting only decree or judgwent creditora of the Mortgagor
acquiring any interest in or title to the Premisea wmubsequent to the date
hereof, ir being the intent hareof that any and All puch righte of redemption
of tha Mor'.gogor and of all othar persons are and phall be deemed to be
hereby waived ‘o the full extent permitted by thae provisions of Chapter 110,
Paragraph 15-1501 of the Illinois Revised Statutes (1989) or other appilcable
replacemant staruatss. Inscfar ap the Mortgagor may lawfully eo agrea, the
Mortgagor covenants and agrees not to lnvoke or utilize any euch law or laws
or otherwlse hinder, <elay or impede the execution of any right, power or
remady herein otherwias granted or delegated to the Hortgagee or any Holdar,
but covenant® and agrees ic suffer and parmit the executlion of every sauch
right, powsr, and remedy e’ though no seuch law or laws had heen made or

enacted.

a0. A8 further security <¢~r the Indebtedness Hereby Secured, the
Mortgagor has, concurrently herew!tp, exocuked and dallvered to the Helder,
the Assignment whereln and whereby, among other thinga, the MHortgagor has
asaigned to the Holder, all of the rents, fasucs, and proflts and any and all
Leases and/or the righta of management ol the Premises, all as thereln more
speclfically set forth, which said Asalgnounr La hareby incorporatad hereln
by raference as fully and with the eame ecfect ae Lf set forth herein at
iength. The Hortgagor agrwes that it will du)y perform and observe all of
the tsrms and provisions on Lts part to be perfirmed and obaserved undsr the
Assignment. The Mortgagor furthsr agrees that 1l wil)l duly perform and
cbservae all of the terme and proviaslons on Lessor‘s pur: to be performed and
cbeserved under all Lsapes of the Premises to the end thatc no defauits on the
part of Lessor shall exlst theresunder. Nothing herein (zntained ghall be
deemed to ohligate the Mortgagee or any Holder or the Coullection Agent to
perform cr diacharge any obligation, duty or liability of Lespcc under any
Laase of the Premises, and the Mortgagor shall and does hereby lncemnlfy and
hold the Mortgagee and any Holder and the Collectlon Agent harmlese trom any
and all liabfility, loss or dumage which the Mortgagee or any Holdur or the
Collection Agent may or might incur under any Lease of the Premises 9 by
reason of the Agsignment; andi any and all such liabjility, loes or qgamage
incurred by the Mortgagee or any Holder or the Collaction Agent, together
with the costs and expenses, including reasonable actorneye’ fees, incurred
by the Mortgagea or any Holder or the Collection Agent in the defense of any
clalms or demande therefore (whether seuccessful or not}, shall be 8o much
additicnal Indebtednees Hereby Secured, and the Mortgagor shall relmburase the
Mortgagee and Holder and the Collectlion Agent therefor on demand, together
with intereat at the Default Rate from the date of demand to the date of

payment,
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. tothing herain contained wehall be ‘Conutrued au constituting the
Hoctgagua Or any NHolder aus a holder Ln powvesuion,

32. HMortgagor covenants and agrees at all tluwy to be in full cc.pliasnce
witn provisions of law prohibliting diuwcriminaetrion oa the basis of race,

culor, croeud or national origln including, but naot limitud to, the

“oquirwtents of Title VITI of the 1966 Civil Rightu Act,

3)3. At thu requeat of Mortgagew Or any Holdur, tha HOrtgagor will Cuude
thin Mortgecu and all other documents wucuring the Indubtednuve Hureby
socured at all times to be properly filed and/or recorded at Mortgayor's own
uxponue and in such mpanner and in wuch placwa as Mortgagee or any Holder may
ruqueut in order to fully preserve, perfect, and protect the rijhte and
suvcurity of thu Mortgagee ar any Holder.

34. in the .uvept thavt the ownership of thuy Prumiues bocomoes vueuted 1in &
| &80 Or pecwoas other than tha Mortqgagor, the Mortgagea, any Holder and
Collaction Agest/tmay, without notlice to the Mortgagor, deal wicth such
LUCCUu@Or OF uwuCcoerore in interest of tha MoOrtgugor with refuroncu to ihis
Mortoule and the Indavcednass Haoreby Securoed in the game mannar aa with the
Hafbyagar)  and the Mart.gegor will give immediato written notice to the
MOortga;.w, any Holder “and follection Agunt of d4ny coAvayanCe, treaefur or
changu of ownurship of thh Plumiwes, but nothing in this Section captarned
vhall vury or nugate the provisioune of Section 20 hereotf. ’

35. Eweanh right, powar, and cesady hervin conferred upon the Murtga,ee,
any Holder «nd Collection Agent ie Owurilative und in addition to avecsy othur
riont, powur or remady, uxpress or luplied, given now or huraeafter uxisting,
st law oOr In aquity, and each and every rijhc, power, and remedy hurain set
rorth or otherwioe a0 exiuting may be exsrcised trom tiue to time uo oftan
ard Lo uuch . cder as may be deemud axpedioni %y the Mortgague and any Holuiar,
anl thu e¥irzisn or the beginning of the eiecic.ve of onue, right, jpowor or
rueeC; uhall not be a waivar of the right to 9rarciwe ut the same tiav or
churvattur any ocher right, power or remady; and. o deiay or omiussicon o!f the
Hortg. Juu or uny Holder or any or in thu oxercisa (of lany right, powus oz
runedy cccruing hereunder or &rising otherwiuse shall irpair any su.h riuht,
nowes or remedy, or ba construed toc be & waivur Ut any dulault or
e acGnes theralin.

Je. Tile Hortgage and @ach and wvery cOvunant, Aagroemeilt, —and other
Proviusion hicruol 4bell be binding upon Mortgugor and Atw sucCee .ore  and
woalgne  (including, without limitacion, wach and every from time tO. Vime
ruiord wwinut Of tha Premisws or ‘any othar peruon having an ifntacewt yvbarwin),
and wiall inurue to the bendfit of the Moirtgugewe and the Holder, «ad - tiamir
reuPuctive wsuccesdors and assligns, Wherever hwruwin the Holder ie cefeored
ta, wuth rurlvcence ahall be deemed to include the Holdur frow time to timu of
Lha Hotw, whuthur @0 expredaad Or net) and wach wuch Holdur of dany lote rrom
tino to btina ehall have and enjoy all of the righoy, privileges, powurs,
Viatiufie, wnid Lunefits aftorded hereby and hedoufiowr, and may entorce ali of
Jthw tuned g provigione hereof, as fully and to the dame extant and with the
Copede eifect as Lf such Holder from time to time whers herein by name
~ wrweifically granted duch rights, privilegues, powers, options, and benuvits

oid wvou hurein Ly name designated a Holdur.
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37. The unen!orcnabxlity or anaxidlty ot any proviulon or proviaionu
raruwcf shall not render any other proviulon oy provislons horeln contalned

unenforcesble o Lnvalld,

38. whaecevar {n this Mortgage thuw context requicee or parumits the
elngular shall laclude the plural, the plural shall include the singular, and
the masculline, feminina and neuter shall be freely latarchangeabla.

35. Mortgagor rupredgents and warranta that:

(a) Mortgagor hase not uesd Hazacdous Matwriale (ad defined
hucuinafter) on, from or &ffecting the Prumiues Lln any manner which violateu
fudural, atate or local laws, ovdlnancuu, rulos, regulationu, cr polliclud
govarning the usw, otorage, treatment, transportation, mapufacturw,
refinument , < tandling, production or dispowal of Hazardoys Maturlalu, and
that, to tha taut of Mortgagor‘’sa knowledga, no nrior owner of the Prumiuvuw or
any tenant, voltapant. oocupant, prior twewnant, prior subtenant or prior
occupant hau usea Hazardoue Materlale on, from or affecting the bromises in
any wanner which sinlates fedaral, state or local laws, ordinances, ules,
requlations or pwul’iclus governing the use, etorage, treatseat,
transportation, manufiecivre, refinement, handling, production or disposal of

Hazardous maturtala;

ih; Mortgagor haa nevex received any notice of any notice of any
violaticns of federal, state or local lawu, ordinances, ruled, rujulations or
pelicles govarning the use., atccaje, trostment, transportation, manufacture,
refinement, handling, production ©Or riepcsal of Hazardous Matoriats and, €O
the bast of Mortgagor’s krowledge, " :ners have been no acrions ccamunced or
thraucened by any party for noncompliance;

ic) For purposss Of this HMortguyoa, “Hazardouw Haturials™ include,
without limiration, any flammable wsxpisdives, radioactivo wmaterials,
hazerdous materiald, hazaidous wastes, hazardons or taklc suwbhstanced or
rolated maturlalas dofined .n any federal, etatv or local governmental law,

ordinance, rule or regqgulacicng

(d) Mortgagor shall deliver toc Mortguguu tha Olaslosure Docununt in
accorduancu with Section 4 ¢f the Illinclu Responsible Proserty Traauwtur Act
{heculnaftur called "Act™) an or before the date hureot.

s, mortgagor wshall kuep or cauwu tho Premisws to bw kapt frew of
Hazurdous Maturiale, and, without limiting the forugolng, Mortgaywc shall not
Cavuu Or purmit the Premlisds to bée uded Lo gunurate, manufactucs, refina,
tranuport, koeat, dtore, handla, disposus of, utcanofer, producw, or| procuvuvy
Hazardous Maturials, except in compliance with all applicable federal,  vcate
and local laws and regulations, nor shall Mortgagor caudva or purwit, 48 a
rowult of any intentcional or unintantional act or omiassion on tha part of
horegegor or any tenant, subte@nant or coccupant, a reluvase of Hacardoud
Hatuiials onto tha Premleas ar ontao any otliur propurty.

«l. Horrgagor shall:

{a)}) conduct and complete all lavestigationas, otudiud, swipling and
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tesiing, wd wll rewedial, cewoval snd othar actions nucwssary to Clwan up
ond Cwkovu ull Hazardouw Huterials, on, undur, from or affecting the Premivus
in accordance with all applicable federsl, ttatu, and local laws, coréinances,
ruluy, rugnlations and pelicies, to the revavonabla satisfaction of Hortgagew,
and in accordunce with the orders and directivus of all federal, state and

local governacncal authorities; and

(L) deufend, Lndemnify and hold harmlena Mortgagea, ites weaployees,
aguntuy, offlcers and directors, froum and agalnut any claims, desands,
punaltliow, fines, llabilities, gettloments, damages, COJLa oX wXxpennad of
whattver kind Or nature, known of unknown, contingont orv othevrwiue, arluing
wut Gf, OF in any way rFulated to:

() the presence, diuposal, relesse or threatunud reloecud Of any
Hazardous Materiala on, over, undwr, from, or affucrting the Pruniuvus
oi. :he woil, water, vegetation, buildings, personal property,
pofvons or animalwe thareong

{1i} 4av _ecersonal iajury (ancluding wrongful dwsth) or propurty
d.sasge (Trusl Or paersonal) aerleving out of or related to such

Hocardous haterials;

{i1:i) any lawealr brought or threatenesd, Bettledent reachud or
goveramunt ordur ralating to such Hazardoua Haterialse; and/ar

{Lv) any violation «i lawe, oOrduru, regulations, roqQuiruments or
dusands of government wviioritivs, or any policles or rigulrements
ci Mortgagua, which are ws,aad upon or fn any way relat.d to such
Hufardous Materials including, without limitatioen, réasonable
otrornuys’ and coneultante’ fowu, investigation and laboratory feeo,

court coetu, and lltigation uxpuiues.

2. Ali notices and other coamunications rejuirad or permittea hareunder
vhall Lo in weiting and shall be duvied wrfucCively served if paersonally
deliverud or three (3] days after having buun wailud by United Stutes Mall,
cortlifivd mail, return recuipt requeated, [poutage prapald to tla partieu
huruto ot the addroeuses shown below or at wuch othur audiepsed as Lug partive

horuto may by notice upecity:
(-] If to Hortgagqoluank:
North Commynity Sank
-3639 N, Broadwa
Chi [11inoi 061
If to Mortgagor:
~Eirdaus Jafri, DDS
~202 N, Gary
~Lare] Stream, 1l 60188

4. 12 is understood and agreed thut thu Loan evidencid by the Note and
puClrd hesoby is a buminess loan within the purview of Section 6404 ot
Cha_%ur 17 of the Illinole Revisad Stututuw (1989), or any wsubstitute,
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.. carrylag on or acqulring the buul.nuua'ot
contumpletud by sald Section,

nefidiary of e MOrtgagor 8w

44. Nogwithatanding anything to the contrary herein contalined, Hortgagor
shall hava the right to conteat by approprlate legal procewadings diligently
progecuted any Taxes imposed or aswesged upon the Premises or which may be or
bocoas 4 lien thereon and any mechanicn’, wmaterialmen’s or other lisns or
Claloe for lien upon the Premisee ({all heruln called "Contested Liunsg™), and
ne Conteutud Liens shall constitute an Event of Detault hereundec Lf, but

only Lf:

{a) Mortgagor mhall forthwlith give notice of any Contestud Lien to
Morigagee, the Holder and <ollection Agont at the time the same shall be

aBdnziud)

§-7] Mortgagor whall deposit with the Holder {or the Collectlon
Agent on Lta Zuehalf Lf so directed} the Zull amouant (herein called the "Lisn
Amount®) of pguck Tonteated Lien or which may be secured thereby, together
with aguch amount 2y tha Holder may roasvonably estimate as ianrureac or
penaltiaae which mighc arise during the perlod of contest; provided that in
liou of such payment ‘Mortgagor wmay furniuh to Holaer a bond or title
indunnlty in such amocic and form, and lssued by a bond or ticlée lnsuring

company, as may ba satlefactoury to Holder;

{c) Hortgagor shall diligently prosscute the conteut of any
Contested Llen by appropciate lw(a) proctaedings having the effect of steying
tha forecloeure or forfelturw of the Premluws, and shall permit the Mortgagee
and Hoider to ba repreadntud Ln &ucn contust and ashall pay all expenses
incurrad by the Mortgagee and Holder in 80 doing, including feecs and exponses
of Counsal (all of which ehall conetlizts g much additicnal Indsbtednass
Hereby Securad bearing interset at the Defivit Rate untll paid, and payable

upon demand);

(dj Hartgagor shall pay such Contueted “Lien and all Lien Agcunte
toguther with interest and penalties thereon (i) if and to the extent that
any wsuch Contested Lien @hall be doeterminud adverdve o Mortgagor, or {ii)
forthwith upon demand by Mortgagee, any Holder or the Collection Agunt if, in
the ruvasonable opinion of Hortgqagee, any Holdar or the Col'ection Agent, and
rotwithezanding any auch contest, the Premises shall be in Jjecpardy or in
dangar of being forfelted .ar foreclosed; provided that Lf Yortgagor shall
fall wc to do, Hortgagew, any Holder or the Collection Agent m.y, but ghall
not ba reuired ta, pay &ll such Contasted Liens and Lien Asouate and
inturest and punaltias thereon and such cther sums ad may be necessary in the
judgnant of the Hortgagee, any Holder or the Collection Agent to obtai~ the
reluawve and discharge cof auch llens; and any amount expended by Hortgugoe,
any Holdor or the Collucticn Agent in 80 doing shall be ac much additicnal
Indubtudnesd Horuwdy Seécured being intercst at the Default Rate until pald,
and payabls ppon demand; and provided further, that Mortgagee, any Holder or
the Collectlon Agent may in such case ued and apply for the purpose monias
dupagited uu provided in Subsection (b) above and may demand paywent upon any
Pand or titlae indemnity furnished as aforesaid.
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I WITHKUE WHERKGY, the undercslygnued ‘hnvu Quugud thous presents Ho bu
vignasd by davh on the day, month, and your flrut sbove weltten,

L

WL@’DS '
RDAUS JAFRY, DDsT(/

(ADD APPROPIRATE ACKNOWLEDGEMENT)
State of Il1linois)

} . S8
County of Cook
I, Alice C. Walter, @ wziary Public in and for said County, in the Stateaforesaid, do hereby
certify that on this day zersonally appeared before me, Firdaus Jafri, DDS, @arr1ed to
Kenneth A. Kudulis, personaliv known to me to be the same person whose name is subscribed ]
to the foregoing instrumeni, an< acknowledged that she signed, sealed and delivered the said
instrument as her free and voluatary act and deed, for the uses and purposes herein set
forth, including the waiver of rights of redemption and waiver of all rights and benefits
under and by virtue of the homestead evemption laws of this state,

GIVEN under may hand and notarial seal this ¥+ day of February, 1994, , .
4 “OFFICIAL " e
$  ALICE C. WALTER . tary Pdolic

p
! Notary Pubfic, State of {finnis
My Commission Expires August 11, 1994

NORTH COMMINITY BANK

Tu.o INSTRUMENT WAS PREPARED BY: P :
T 3639 North oroaZzay /
VLEASE b f0Rs T04 ( Chicago, Illinois - 60613 .-

Unit B in the Sangamon Loft Cohﬁbninjum as delineated- on a survey o the following
described rea) estate: R

Lot 10 (except the South 48.7 feet thereof) and all of Lots 11, 12, 13-and 14 in Block 23

in Dupcan's Addition to Chicago in the East 1/2 of the Northeast 1/4 of Section 17, Township
39 North, Range 14 East of the Third Prinicpal Meridian, in Cook County, }iiinois

Which survey is attached as Exhibit “A* to the Declaration of Condominium v¢rcerded as
Document 26972717 and amended from time to time together with its undivided pivcentage
interest in the common elements.

Property;411 South Sangamon, Chicago, IL P.I.N. 17-17-236-013-1038
Address




