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MORTGAGE

THIS MORTGAGE 1'Sccurity Instrument®) is given on Noveamber 16, 1993
Qv J. \{ OREMUS AND SUSAN ODREMUS HUSBAND AND

-6 57 %I FE .

("Borrower"). This Secuaiy anstrument is givento Chase Homs Mortgage Corporatiaon

which is organized and existing rinvier the iaws of the State of Delaware . and whosc address is
4915 Independance Parkw:;, Taspa, FL 33634-7540
{"Lender®). Borrower owes Lender tho principal sum of

monthly payments, with the full debt, if noi paid carlicr, duc and payabic on flecesbher 1, 2023

Instrument sccures to Lender: (a) the repaywrcn: of the debt evidenced by the Note, with intercst, and all renewals,
extenstons and modifications of the Note: (b) th2 ravmemt of all sther sums, with interest. advanced ender paragraph 7
Lo prolect the security of this Sccurily Instrument: ard (€) the performance of Borrower's covenants and agreemonis

under tins Sccunty Insirument and the Nole. For ta s purpose, Berrower docs hereby mortgage, grant and convey to
Lender the following described property iocated in COOK County. Hlinois:

SEE ATTACHED LEEGAL

0229563

. The mortgagor is

. This Security

-~
‘X

o7

()2

One Hundred Eighty Thousand and No/100 ---

Dollars (U.5. § 180,000.00 ).
This debt is evidenced by Borrower’s note daiod the same date as this Secunty Instrument ("Note™), which provides for

<&
G
 LBOK COUNTY 1t iNgiS <

23-24-405-031-0000 FILsnroa podsap 23

oL FES 14, : b=
U : ‘
AR10: 03 94140639 I
s
which has the address of 12 MOQRINGS DRIVE PALOS HEIGLMYS
{Street} [CHy§
lhnsis 60463 {"Property Address™),
(@p Code}

TOGETHER WITH all the improvements now or hercafter erected on the propenty, and all cascments,
appurtcnances, and fixtures now or hereafter a pant of the propenty. All replacements and additions shall also be
covered by this Security Instrument. Al of the faregning is referred to in this Sccurity Instrument as the *“Property.”

BORROWER COVENANTS chat Borrower is lawfully scized of the estate herehy conveyed and has the right 1o w
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrarices of record. o
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any pa
encumbrances of record. -

o
THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with e g
limited variations by jurisdiction to coastitute a uniform sccurity instrument covering real property. %

Tax ID Number

ILLINOIS-Singte Family-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT B Q X Q ?3 Form 3014 9/90
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Paymeant of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
nrincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabic law or to a written waiver by Lender, Borrawer shall pay o
Lender on the day monthiy payments arc duc under the Note, until the Notc is paid ia full. a sum (CFunds®) for: (a) yearly
1axes and assessments which may attain priority over this Sccurity instrument as a lien on the Prapeny; {b) vearly icaschold
payments or ground reats on the Pronenty, if any; (¢) yearly hazard or properny insurance premiums, () yearly flood
insurance premiums. if any: (<) yearly mortgage insurance premiums, if any, and () any sums payable by Borrowver to
Lender. in accordance with the provisions of paragraph 8, in licu of the payment of mongage insurance premiums. These
items arc called "Escrow Items.” Lender may, at any time. coltcar and hold Funids 10 an amaunt not to excecd the maximum
amount a lender {or a federally related moctgage ioan may require for Borrower's escrow account under the federal Real
Fstate Sculement Procedures An of 1974 as amended from time to time, 12 US.C. 2601 ¢f seq (CRESPAT). unicse
another iaw that applies to the Funds scts a lesser amount. If so, Lender may, at any time, collzet and hoid Funds in an
amount AM 10 exceed the lesser amount. Lender may cstimate the amount of Funds due on the basis of current data and
reasonable cstimatces of expenditures of future Escrow ltems or otherwise in accordance with applicable luw.

The Funds shall be held in an :nstitution whose deposits are insured by a federal ageney, instrumentality, or entity
(including F-na-r, if Lender is such ap institution} or in any Federal Home Loan Bank. Lender shall apphl the Funds to
pay the Escrow Jiems. Lender may not charge Borrower for holding and applying the Funds, anaually analyzing the sscrom
account, or vedfving the Esarow ltems. unless Lender pays Borrower interest on the Fuads and appicable taw prermits
Lender 1o make cusi« charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting ser ice used by Lender in connection with this ioan. unless applicable law provides wtheraise. Unless
an agreement is made o1/ policable law requires intcrest to be paid. Lender shall not be required 1o pay Borrower any
intcrest or eamings on the ruy'ds. Borrower and Lender may agree in writing, however, that inierest shatl be paid on the
Funds. Lender shail give to [sorrower, without charge, an annual accounting of the Funds, showang credits and debats to the
Funds and the putpose for whicn cach debit so the Funds was made. The Funds are pledged as additional security for all
sums secured by this Sccurity Instruinz)e.

If the Funds held by Lender oicrd the wnounts permitted to be held by applicabie law, Lender shail account to
Borrower for the excess Funds in acosrdar e vith the requirements of applicable iaw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when duc, Lender may so notifv Borrewer in writing. and, in
such case Bortower shall pay to Lender the imount necessary fo make up ths deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paynicris.at Lender’s sole discretion.

Upon payment in full of ail sums secured by 123 Lecurity Instrument. Lender shall prempily refund to Borcemer any
Funds held by Lender. I, under paragraph 21, Lenoer shall acquire or sell the Propernty, Lender, prior to the acquiation or
sale of the Property. shall appiy any Funds heid by Lend e at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments ceceived by Lender under
paragrzipins 1 and 2 shall be applied’ firsg, te any prepayment char.es Zuc under the Note; second, to amounts pavable under
paragraph 2. third. t interest due; fourth, tu prinapal due; and last, 14 4y lale charges duc under the Note

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges iines and impositions attributabje to the Propernty
which may attain priority over this Security Instrument, and leasehold pay asnts or ground renis. if any. Borrower shiil pay
these obligations in the manner provided in paragraph 2. or if not paian that-ianner. Borrower shall pay them on time
directly to the person owed payment. Barfower shall prompily furnish 1o Lei der L notices of amounts to be paid under
this paragraph. [f Borrower makes these paymenis direarly. Borrower shall promiprly furnish to Lender receipis ovidenang
the payments.

Borrower shall promptly discharge any ticn which has prionty over this Sceurity Insirurient unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in 2 manner acoeptable to Lender (b) contests in good fasth
the hien by. or defends against enforvement of the lien in, legal proceedings which in the (cnder’s opinion operate to
prevent the enforcement of the lien: or {c) sccures from the holder of the lien an agreciaent satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any pan of the Prdperty is subject to a lien
whicks muy attain priosity over this Security Instrument, Lender may give Borrower a notice identitying ac lien. Borrowoer
snall satisfy the lien or take one or more of the zctions sct forth above within 10 days of the giving of natise:.

5. Hazard or Property insurance. Borrower shall keep the improvements now cxisting or hereafticr cracted on the
Property insured against loss by fire. hazards included within the term “extended coverage™ and any other hazaras, including
fouds or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amountaand for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen v Borsower subject 1o
Lender’'s approval which shall not be unrcasonably withield. i Borrower faiis 1o maintain cuoverage described above,
Lender may. at Lender’s option. obtain coverage to protect Lender's rights in the Propeny in accordance with paragraph 7.

All insurance policies and rencwals shall be zcceptabic 10 Lender and shall include a standard mortgage clause. Lender
shatl have the right to hold she policics and renewsls. If Lender requires, Boerrower shall promptly give to Lender all
receipts of paid premiums and rencwal notices. In the event of Joss, Borrower shall give prompt notice to the insurance
carvier and Lender. Lender may make proofl of 10ss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd io restoration or repair of
the Propeny damaged. if the restoration or refair is economically feasible and Lender’s secunty is not lessened. If the
restoration or repair is not economically (easibi: or Lender's secunty would be lessened, the insurance procecds shall be
applied 1o the sums sccared by this Security Instrument, whether or not then due. with any excess paid to Borrower. I
Borrower avandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a ¢laim, then Lender may colleal the insurance proceeds. Lender may use the procecds to repair or restore
the Property or to pay sums sccured by this Security Instrument. whether or not then due. The 30-day periad will begin
when the notice is given.

MTG2LGL Form 3014 9/90 (page 2 of § pages)
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Unless Lender and Borrower otherwise azree in writing, any application of proceeds to principal shall not exiend or postpone the
due date of the monthly payments referred 1o in parugraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Propeny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Propenty
prior 1o the acquisition shall pass to Lender to the extent of the sums sevured by this Sceurity Instrument immediately prior to the
acquisition.

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrower
shall occupy, establish. and vsc the Property as Bortower's principal residence within sixty days after the execution of this Security
[nstrument and shall oontinue to occupy the Property as Borrower's principal residence for at least anc ycar after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld. or unless extenuating
circumstances cxist which arc beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Propenty. Borrower shall be in defauit if any forfeiture action or proceeding,
whether civil or criminal, s begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwiwe
materially impair the lien created by this Security Instrament or Lender’s security interest. Borrower may cure such a default and
reinstaie, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a reling that, in Lender’s good faith
dete=i pation, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by
this Security Instrument or Lender's sccourity interest. Borrower shaill also be in default if Borrvwer, during the ban apphcation
process, gave matssally false or inaccurate information or statements to Lender (or failed to provide Lender with any matenal
information) in 7onnr ction with the foan evidenced by the Note. including. but not limited to, representations concerning Borrower's
vecupancy of the Pro <ty as a principal residencs. If this Security Instrument is on a leaschold. Borrower shall compiy with all the
provisions of the leasc’ 1t Borrower acquires fee title (o the Property, the leaschold and the fce title shall not merge unless Lender
agreces to the merger in «riang.

7. Protection of Let.do-"s Jights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is 3 '=gal proceeding thar may significantly affect Lender’s rights in the Property (such as a proceeding
in bank;uptcy, probate, for condemiigtion or forfeiture or Lo enforce laws or regulations). then Leader may do and pay for whatever
is necessary to protect the value of Uie Property and Lender’s righis in the Property. Lender’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument. appearing in court, paying reasonable attorneys’ fecs and cntering
on the Property to make repairs. Although Londer may rake action under this paragraph 7. Lender docs not have o do so

Any amounts disbursed by Lender undir thic paragraph 7 shall become additional debt of Borrower securcd by this Scounty
Instrument. Unless Borrower and Leader agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payau!~. svith interest. upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. [f Lender required moitrage insurance as a condition of making the toan secured by this Scoumy
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for amy reason, the mongage
insurance coverage required by Lender lapses or ceass w be in effect. Borrawer shall pay the premiums required 1o obtun
coverage tubstantially equivalent to the morigage insurance rocuiously in cffect, at a cost substantially equivaleni 10 the cou to
Borrower of the morigage insurance previously in effect, froin an altermate morigage insurcr approved by Lender. I substantiatly
equivalent morigage insurance coverage is ned available, Borrower shull pay to Lender each monih a sum equal te one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when (i fasurance coverage lupsed or ceased to be in effect. Leader wall
accepd. use aina reiain these payments as 3 loss reserve in licu of 1o asgage insurance. Loss reserve payments may no longer be
required. at the option of Lendcr, if mortgage insurance coverage (in the asacant and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in ¢flect, or to provide a loss reserve, until the requirem~.ic for morngage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. inspection. Lender or its agent may makc rcasonabic entrics upan and.inszections of the Propeity. Lender shall grve
Borromer notice at the time of or prior 1o an inspection specifying reasonable cause foi t'os inapection.

10. Coodemuation. The procceds of any award or claim for damages, dircdt “ar carsequential, in connection with any
condemnation or other taking of any pant of the Property. or {or conveyance in licu of conds.=iarion. arc herety assigned and shall
be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums sacared by this Secunty Insrument.
whether or not then due. with any cxcess paid to Borrower. In the event of a partial taking of the Propen s in which the fair market
value of the Property immediately before the taking is cquel to or greater than the amaunt of the sums cocured by this Sexungy
Instrumen: immediately before the taking unisss Barrower and Lender otherwise agree in wniting. the suzis “ecured by this Sccurity
Instrumen: shall be reduced by the ameunt of the proceeds multiplied by the following fraction: (a) the (vl ~mount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Propeny smmediately bafore the taking. Any
balance shisil be paid to Borrowzr. In the event of a partial taking of the Prepenty in which the fair market valuc of the Propenty
imrmediately before the taking is less than the amount of the sums secured immediateh before the taking, unless Borrower and
Lenders otherwise agree in writing ur unless applicable law otherwise provides, the procecds shall be applicd to the sums scoured by
this Sccurity Instrument whether or not the sums are then duc.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemaor offers to make an award
or sextic a claim for dameges, Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Leader is
authurized to collect and apply the proceeds, at its opticn. cither to restoration or repair of the Property or to the sums secured by
this Security instrunient, whether or net then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall aost extend or posipone the
duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1l. Borruvwer Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time for payment or modilicalion of
amortzation of the sums secured by this Secunty Instrument granted tw Lender to any successor in interest of Borrower shall not
opersie to release the liability of the original Borrower or Borrower's successors in interest. Lender thall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment ar otherwise modify amorntization of the
sums securcd by this Secudity Instrument by rzason of anv demand made by the eoriginal Borrower or Borrower's sucoessors in
interess Ay forbearance by Lender in exerasing any nght or remedy shall not be a warnver of or pireclude the exercisc of any right or

remedy.
MTGILGL Form 3014 8/90 {(page 3 of 5 pages)
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12. Successors and Assigns Bound: Joiat and Several Liability; Co-signers. The covenants and agreements of thiz Sceurity
Enstrument shal} bind and benefit the successors and assigns of Lender and Borrower, subject to the provisivas of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but docs anl
exceute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Insrument; and (c) agrees that Lender and any other Horrower may agree 1o extend, modify, forbear or make any
accommodations with regard 1o the terms of this Security Insinunent or the Note without that Borrower’s ¢consent.

13. Loan Charges. If the ioan sccured by this Security Instrument is subject to a law which sets maximum loan charges, and
that faw is finally interpreted so thar the interest or other loan chiarges colledted or to be callected in connection with the foan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amouni necessary to reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which excecded permitted fimits will be refunded to Barrower.

ender may choose to make this refund by reducing ihe principal owed under the Note or tny making a direar payment (o
Borrower. If a refund reduces principal, the reduction will be tecated as a partial prepayment without any prepayment charge
under the Nuote.

14. Notices. Any notive to Borrower provided for ia ihis Security Insirument shall be given by delivering it or by maling it by
first class mail unless applicable law rzquires use of apother method. The notice shall be direcied 1o the Property Address or any
other address Ponwer designates by notice to Lender. Any netice to Lender shail be given by first <lass mail to Lender’s address
siated herein or aiv other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrumenmt
shall b decmed 14 h=e been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law, Severahility, This Sccurity fnstrument shall be governed by federal law and the law of the jurisdiction in
which the Property is loc.cd. In the event that any provision or clause of this Security {nstrument or the Note confhiors with
applicable law, such conflin shall not affect other provisions of this Sccunty Instrument or the Note which can be given effeq
withoui the conflicting provisien. To this end the provisions of this Security instrument and the Note arc declared to be severable.

16. Borrower's Cnpy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. ‘Transfer of the Property r~a Beneficial latecest in Borrower. If all or any pan of the Propeny or any interest in it is sold
or transferred (or if a beneficial interer< i Barrower is sold or transferred and Borrower is not a natural persan) without Lender's
pnor writtent consent, Lender may, o v option, require immediate payment in full of all sums securcd by this Sccurity
Instrument. However, this option shall not berexcrcised by Lender if exercisc is prohihited by federal taw as of the date of this
Secunity nstrument.

If Lender exervises this option, Lender shall give Jorrower notice of acceleration. The notice shall provide a perind of not Jess
than 30 days from the date the notice is deliverce o matled within which Borrower must pav all sums secured by this Secunity
Instrument. [f Borrower fails to pay these sums priot£o riic expiration of this peried, Lender may invoke any remedics permitted
by this Security Instrument without furthsr notice or dein.nd on Borrower.

i8. Borrower’s Righst to Reinstate. If Borrower meets or dain conditions, Borrower shall have the right to have enforcement
of this Secunity Instrument discontinued ar any time prior to \he carlier of: (a) 5 days (or such otier peried as applicable law may
spexify [or scinstatement) before sale of the Propuerty pursuant th avy power of sale contained in this Security [nstrument: or (b}
entry of a judgment enforcing this Security Instrument. Those conditiors ate that Borrower: () pays Lender all cems which then
would be duc under this Security Instrument and the Notc as if no acorsernition had ocourred: (bl cures any delault of any other
covenants ur agreements; (¢) pays all cxpenses incurred in enforang rair Jccunty Instrument, including, bul nod himited to,
reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assurce that the licn of this Scounty
Insirument, Lender's rights in the Property and Horrower’s obligation 1o pay the ~oms secured by this Security Instrument <hatll
continue vachanged. Upon reinstatement by Borrower, this Security Instrument (nd tae obligations secured herchy shall temain
fully cffective as if no acceleration had nccurred, However, this right to reinstate shal’’n= apgly in the case of acceleration under
paragraph 17.

19. Sale of Note: Change of Loun Servicer. The Note or a partial interest in the Noic (tonther with this Secunty Instrument)
may be wlC one ~7 ,aore times without prior natice to Borrower. A sale may result in a chapje i the entity (known as the “Loan
Servicer™) that collects monthly payments due under the Note and this Sccurity Instrument. Tacre also may be onc or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Sendiscce, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable Jaw. The notce wll state the name and
address of the new Loan Scrvicer and the address to which payments should be made. The notice Wit Lo contain any other
information required by applicabic jaw.

10. Harardous Substances. Borrower shall not cause or permit the presence, use, disposal, storsge, or relcase of amy
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, amthing affect’ag the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply te the presence, use, orstorage on the
Propenty of smoll quantities of Hazardous Substances that are generally recognized to be appropriste to normal reudential uses
and t» maintenance of the Property.

Borrower shal! promptly give Lender written notice of any investigation, claim. demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subuance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulatory authority, thatl any
remonal or other remadiation of any Hazardous Subsiance affccting the Property is necessary, Borrower shali promptly take alt
necessary remerdial actions in accordance with Environmental Liow.

As used in this paragraph 20. "Hazardous Substances”™ are those substances defined as toxic or hazardous subdances by
Emaronmental Law and the following substances: gasoline, kerosenc, other flammabie or tuxic petrofcum producs, taxic
pesticides and herbicides, volatile solvents, materials containing asbestos ot furmaldehyde, and radioactivc materiale As weed in
this naragraph 20, “Environmental Law™ means federal laws and faws of the jutisdiction where the Propeny is located that relate
to hcalth, safery 5, emvironmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
hrezcs of any covenant or agreement in this Security lastrument (but not prior to accelerntion under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the
default; ic) a date, not less than 30 days [rom the date the notice is given to Borrower, by which (be default must be
cured; und (d) that fallure to cure the default oa or before the date specified in the aotice may restit in accelerntion of
the sumx secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right te assert in the foreclosure
proceeding the non-existence of a default ur any other defense of Borrower to accelerntion and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paregrapi 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Ujpon payment ol all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Bosrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Ride’: t( this Security Instrument. If one or morce riders are executed by Borrower and recorded toicther
with this Security insirument, the covenants and agreements of cach such rider shall be incorporated into and shail amend
and supplement the Zovenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sceurity
Instrument. [Check apziable box(es))

;:_\:“E Adjustablc ‘«aie Rider ’;J Condominium Rider '7 1-4 Family Rider
-1 Graduated Pavine-it Rider i____il Planncd Unit Developmenl Rider . Biweekly Payment Rider
{__| Balloon Rider "7 Ratc Improvement Rider . Second Home Rider

i Other(s) [specify]
BY SIGNING BELOW, Borrower a-.crpts and agrees to the terms and covenanis contained in this Security Instrument
and in any rider(s) executed by Borrowe: and recorded with it.

Witnesses:

.

4 O
» M prpteng . MM__._._..______ e {SEAL
ALAN DPLHNUS 50‘""*"’

—_ - _ e e e e e 7S§EALP

——— e [Space Beiow This Line For Acknowledgment] e = - S

, a Not Bygfc in and for said county and state, do
f -t , personally known to mc

person, and acknowle.
act. for the uses and purposes therein set forth.

Given uader my hand and offical scal, this

My Commission cxpires:

Form 3014 9/90
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ADJUSTABLE/CONVERTIBLE RATE RIDER
{ONE YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE/CONVERTIBLE RATE RIDER is madethis 18th day of November, 1993

. and is incorporaled into and shall be decmed 1o amend and supplement the Mortgage, Deed of Trust or Sccurity

Deed (the “Security lpstrument”™) of the same date given by the undersigned (the “Borcower™) 1o sccure Borrewer's
Adjustable/Convertible Rate Note {the "Nate™) to  Chase Home Mortgage Corporatian, a2 Dalaware
Corporatian

(the "Lender™) of the same date and covering the property
described in the Security Insirument and located af:

12 MOORINGS DRIVE
PALOS HEIBHTS, IL &O0463
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE INTEREST RATE CAN CHANGE AT
ANY ONE Tit«E AND THE MINIMUM AND MAXIMUM RATES 1 MUST PAY. IF THE INTEREST RATE
INCREASES, (PS5 MONTHLY PAYMENTS WILL BE RIGHER. IF THE INTEREST RATE DECREASES,
THE MONTHLY PAYMENTS WILL BE LOWER. ON THE DATE(S) SPECIFIED BELOW, | MAY

CONVERT THE AJJUSTABLE RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY
AMORTIZING LOAP.

APDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sceurity instrument,
Borrower and Lender further covenant and mgree as follows:

A. INTEREST RATE AND MONTPLY PAYMENT CHANGES
The Note pravides for an initial inlires) rate of 4.5000 <. The Note provides for changes in the
interest rate and the montt ly payments, as foliaus:

4. INTEREST RATE AND MONTHLY PAYMIENT CHANGES
(A} Change Dates

The interest rate I will pay may change on the Liisi day of December, 1894 , and on the first day of every

twelfth (12th) month thereafter. Each date on which my intesest rate could change is called a "Change Date”
(B) The lndex

Beginning with the first Change Date, my interest tite, will be based an an index. The “Iadex” is the weekly
average vield on United $taies Treasury sceuritics adjusted to aonastant maturity of onc (1) yeor, as made available hy the
Federal Reserve Board. The most recent Index figure available ot ot 25 date fony-five (43) days before cach Change Date
is called the “Current Index.”

If the Index is no longer available, the Note Holder will chcos: a new index which is based wpen comparable
inlormation. The Note Holder will give ma notice of this choice.

(L) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding Two and Three-

Fourths pereentage pRinkS ( %%), the "Margin™, to the Cvirent Iadex. The Note Holder will then

round Lthe result of this addition to the nearest one-cighth of one perceatage poini-(0:.1255%). Subject 10 the himitations in
Scction 4 D) below, this rounded amount will be my new interest rate untit the next Chinge Date.

The Note Holder will then determine the amount of the monthly paymeat that viould be sufficicnt 1o repay the
uapaid principal that 1 am expected to owe at the Change Date in full on the Maturity Lalc a1 my new intcrest rate in
substantially equal payments. The result of this calculativa will be the new amount of my monthey payment.

(D Limits of Iaterest Rate Chaages

The interest rate I am required to pay at the first Change Date will not be greater than
or less than

GCe

«
-

.5000 ¢
2.7500 <%, Therealter, my interest rate will never be increasced or decrcased on apy single Change Date

by more than two percentage points (2.30%5) from the rate of interest | have been paying for the preceding twebve (12)
months,

o6

There is a hmit of five percentage points (5.00°%) on the amount by which the interest rate may increase or
decrcase from the initial interest rate over the entire term of the loan. tf a change in the Current Index would otherwise
cause the new interest rate to oxcced the two percentage points (2.009) or five percentage points {5.009%) rate adjustment
limilations, the unused portion of such increase or decrease will not be carricd forward and applicd to charge the rate in

future years. My interest rale will newer be greater than 9.5000 <7, or less than 2.7500 <%, cven if i
excrcise my oplion to convert to a fixed rate.

(E) Effective Date of Changes

My new interest rate will besome cifective on cach Change Date. 1 will pay the amount of my new muonthly

payment beginning on the first monthly payment date after the Change Datc until the amount of my monthly payment ¢ &
changes again.

(F Notice of Changes

The Note Holder will deliver or mail to me a nolice of any changes in my intcrest ralc and the amount of my 2
monthly paymrent before the effective date of any change. The notice will include information required by faw to be given
me and also the titde and 1clephone number of a person who will answer any questions | may have regarding the notice, If [ o

’,
mav convert my loan as provided in Section S of the Note, the notice will also include the following information regarding €2
coaversion on the Changz Date: @&

W
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(x) the fixed intcrest rate 1 will pay if | choose to convert my loan to a fixed irterest rate loan;
{ii) the amaunt of my ncw monthly payment at the fixed rate of interest; and
(iii) the daic by which | must exccute and deliver to the Note Holder all documecents that the Note

Holder requires to cffect the conversion,

The first five notices will also remind me of my option to consert to a fixed ratc cn the first day of any month
starting with the first Change Date through and including the fifth Change Date. I may call the Lender fifteen (15) or more
days before the first day of any month at (B00) 533-4536. ta give notice of my intention Lo exercise my oplion to convert. as
long as the conversion datce is the first day of a mooth between the first and Gifth Change Dales. The information specified
in clauses (i), (i) and (iii) above will be given to me at that time.

B. CONVERSION TO FIXED INTEREST RATE

Thc Note also provides the Borrower an option to convert the adjustable rate lean into a fixed interest rate loan as
foliows:

s, FIXED INTERFST RATE OPTION

{A) Option to Convert to a Fixed Rate

I have a "Conversion Option” which I can exercise if | satisly the conditions described o this Section 5(A) and I am
not in default. The Conversion Option is my option to convert the intercst rale | am required to pay under Sections 2 and 4
of the Note from ar adjustable rate (o a fixzd rafc.

The conversziun can only take place on the first Change Date or on the first day of cach month thereafter until and
including the fifth Chunge Datc. The date on which my intcrest rate converts from an adjustable rate to fixed rate is called
the "Conversion Date.”

If I wan® to excreise the Conversion Option, | must first meet cartain conditions. Those conditions are that: (a) |
must give the Note Hoideo loiice that I am doing so at least Gftcen (15) days before the Conversion Date; {(h) on the
Conversion Date, { am not in-doicvll under the Note or Scecurity Instrument; (c) by the Conversion Date | must pay the
Note Holder a conversion fee of 2250.00; and (d) 1 must sign and give the Note Holder any documents the Note Holder
rezquires to cffect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate wilh b2 eQual to the the Federal National Morstgage Association’s required Net Yield for

thirty year, fixed rate mortgages corared by sixty (60) day mandatary detivery commitments that was in effect as
of the date forty-five (43) days before the Conversion Date, plus five-cighths of onc percent (0.62507) {(or seven-cighths of
onc percent [0.875%] if the original loan amouis s over 203,150.00 on a single family home ar if the property is a
cooperative apariment, or onc and one-eighth [1.125521 on all loans over $1 million and up to $1.5 million, or onc and three
eighths percent [1.3759%]) on all loans over $1.5 millionY runded to the ncarest one-cighth of one percent (8.12577).

Informatior about this Net Yicld is available <nrough the Federal National Mortgage Association, 39X Wisconsin
Avenue, N.W.. Washington, D.C., 20016. If this required 7vev Yield is not available, the Note Holder will chouse a new
indcx which is based upon cemparable informalion wo deterinine the fixed interest rate.

{C) Determination of New Payment Amonnt

If § choose to exercise the Conversion Option, the Note PZolder will determine the amouat of the monthly payment
that would be sufficient to repay the unpaid principat I am cxpected foowe at the Conversion Date in full on the maturity
datc at my new fixed interest rate in substantially cqual payments. The r_sult of this calculation will be (he new amount of
my monthly payment. Beginning with my first monthly payment after the onversion Date. | will pay Lthe new amount as my
menthly paymeat until the maturity date.

Uniform Covenant 17 of the Security Instrument is amended to read as-foliows:

(A) Until I exercisc my Conversian Option under the conditions stated in Guciion 5 of the Noie, Uniform Covenant
17 shall be as follows:

if ail or any part of the Properiy or any interest in it is sold or teansferred (O if a beneficial interest is sold
or transferred) without immediate payment in full of all sums secured by this Sceuvicy Ipstrument, Lender may call
all such sums immecdiately duc and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration Tlie notice shall provide
a period of not less than thirlty {(30) days from the date the notice is delivered or matled vitkin which Borrower
musl pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these sums griarto the expiration
of this period, Lender may invoke any remedics permilted by this Security Instrument withost Zasther nolice or
dcmand on Borrower.

Lender shall not exercise this right if: (a) Borrower causes to be submitted to Lender information required
by Lender to evaluate the intended transferce as if a new [oan were being made (o the transferee; and (b} Lender
reasonably determines that Lender's sccurity witl not he impaired by the loan assumption and that the risk of a
breach of any covenant or agreemeat in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasanable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumplion agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Sceurity Instrument
unless Lender reicascs Borrower in writing.

(B) ¥ I cxercise my Conversion Option under the conditions stated in Section 5 of the Note, Unilorm
Covenant 17 described in (A) above shall then ccase to be in cffect, and Unifarm Covenant 17 shall instead be as

follows

MAZ2-5 Page 2 of 3 8/23/93
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th dayof  November, 1993 .
and is incorporated into and shall be deemed to amnend and supplement the Morigage. Deed of Trust or Security Deed (the
“Sccurity Instrument”) of the samc date, given by the undersigned (the “Borrawer”) to scoure Borrower's Note Lo
Chase Home Mortgage Corporoat F:)

(the "Lender”)
of the samc date and covering the property describzd in the Sccurity Instrument and located at:

12 MOORINGS DRIVE, PALOS HEIGHTS Il 60463
{Property Addresi)

The Property includes, but is not limited to, a parcel of land improved with a dwelling. together with other such parcels and
certain common arcas and facilities, as described in

THE NOORINGS OF LAKE KATHERINE

(the "Declaration™). The property is a part of a planncd unit development known as
THE MOGRINBS OF LAKE KATHERINE TOWNHOME
{Name of Paaned Unit Developosent
(the "PUD"). The Property also includes Borrower's interest in the homcowners association or equivaleat entily owning or
managing the comrion areas and fadilitics of the PUD (the "Owners Assaciation”) and the uscs, benefits and proceeds of
Borrower’s interest.

PUD COVENANT(SIn addition to the covenants and agreements made in the Security Insirument, Borrower and
Lender further covenan, 2 agree as follows:

A. PUD Obligations. o7 ower shall perform all of Borrower's obligations under the PUD’s Constitucnt Documenis.
The “Coastituent Documenis’ we the: (i) Declaration, (i) articles of incorporation. trust instrumeni or any cquivalent
document which creates the Oamecs Association, and (iti) any by-laws or other rules or regulations of the Owners
Associztion. Borrower shall protap.ly pay, when due, all dues and assessments imposed pursuant to the Constituenl
Documents.

B. Hazard insurance. So leng as (hc (rvoers Association manlains, with a gencrally accepted insurance carrier, a
*master’ or “blanket” policy insuring the Praperty which is satisfactory to Lender and which provides insurance coverage in
the amounts. for the periods, and against the Yaza-ds Lender requires, including fire and hazards included within the term
"extended coverage,” thea:

(i) Lender waives the provision in Uniform ‘Covenant 2 for the monthly payment to Lender of onc-twelfth of the
yearly premiums installments for hazard insurance on ‘nc Property; and

(it} Borrower’s cbligation under Uniform Coreiant 5 to maintain hazard insurance coverage on the Property is
desmed satisfied to the extent that the required coverage 's presided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse i reqiired hazard insurance coverage provided by the master or
blanket pokly.

In the event of a distribution of hazard insurance proceeds in B2v/of restoration or repair following a loss to the Property
or to common arcas and facilities of the PUD, any procceds payalle/«o Borrower arc hereby assigned and shall be paid to
Lender. Lender shall apply the proceeds to the sums secured by the Sccusity Instrument, with any excess paid to Borrowcer.,

C. Public Liability Insurance. Borrowcr shall take such actions 75 ‘nay be rcasonable lo insure that 1the Owners
Association maintains a public liability insurance policy acceptable in form. zinount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direCt or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Propurty oo the common arcas and facilitics of the
PUD, or for any conveyance in lice of condemnation, arc hereby assigned and shail l« paid to Lender, Such proceeds shall
be applicd by Lender to the sums secused by the Sccurity Instrument as provided in Linaf Sz Covenant L0,

E. Lender’s Prior Consent. Borrower shall not, except alter aolice to Lender and viti-Leader's prior wrillen consent S
cither partition or subdivide the Property or consent to:

(i} the abandonment or termination of the PUD, except for abandonment or terminativn reguricd by law in the case (2
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eriincat domain; w1

(i} any amendment io any provision of the “Constituent Documents” if the provision is for the express beaefil of "3
Lender:

{iit) tcrmination of professional management and assumption of self-management of the Owners Zussaciation: or

(iv} any action which would have the clfect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower dacs not pay PUD ducs and assessments when due, then Lender may pay them. Apy amounts
disbursed by Lender under this paragraph F shall become additional deb: of Borrower secured by the Sccurity Instrument,
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymeat.

BY SIGNING BELOW, Borrower accepls and agreces to the terms and provisions contained in this PUD Rider.

(Seal)

Scal)
“BOTONET "0

g:al) o

Scal)

~BOITONC T
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"11-NOV-1993 10: 28 2 &o0ld-Fax Hessagw (’
CHICAGO TITLE INSURANCE COMPANY
PESIDENTIAL COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)
ORDER MO.: 1410 007466575 EP

5. THE LAND REFERRE', TO IN THIS COMMITMENT 1S DESCRIBED AS FOLLOWS:

PARCEL 1:

THE NORTH 83.00 FEET OF YHE <OQUTH 102.70 FEET OF THE WEST 30.00 FEET OF THE EAST
93.00 FIZET OF LOT 3 IN THE MOORINGS OF LAKE KATHERINE, A PLANNED UNIT
DEVELOPMENT, BEING A SUBDIVIZICN OF LOT 2 IN ZAWASKI SUBDIVISION OF PART OF THE
SOUTHHEST QUARTER OF THE SCUT.{FAST QUARTER OF SECTION 24 TOWNSHIP 37 NORTH RANGE
12 EAST OF THE THIRD PRINCIPAL UME%“JUIAN ACCORDING TO THE PLAT THEREOF RECORDED
MAY 13, 1993 AS DOCUMENT 93358689 .N COOK COUNTY ILLINOIS

PARCEL 2: —

EASEMENT FOR INGRESS AND EGRESS FOR THE B/ NAFFIT OF PARCEL 1 A5 SET FORTH IN THE
DECLARATION OF COVENANTS, CONDITIONS AND RLF(«DICTIONS RECORDED AS DOCUMENT

93611999
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