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U MORTGAGE 3 3
THIS MORTGAGE (“Security Instrument™) is givenon February 4, 1994 . The morigagor is
q TROMAS P. SUKOWICZI, SINGLE NEVER MARRIED AND
:'9 TAUL A. COCHRAN, SINGLE NEVER MARRIED
T
D
<
Ay
g (‘Berrower”). This Securily Instrument is given 1o  Chase Home Mortgage Corporatlon .
X which is organized and existing ar.der the laws of the State of Delaware , and whos¢ address s
QY 4315 Independence Parkruy, Tampa, FL 33634-7540
("Lender”). Borrower owes Leader th.c orincipal sum of Two Hundred Sixty-Fiva Thousand Five
Hundred and No/100 ----e———mw -

............. Dolilars (US.S 265.500.00 ).
This debt is cvidenced by Borrower's tot: 2zted the same date as this Sceurity Instrument ("Notc™), which prosides for

morthly pavments, with the full debt, if nct pa.d carlier, duc and payabic onMarch 1, 2024 . This Sccurity
Instrument sccurcs to Lender: (@) the repayricat of the debt cvidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) 2 payment of all other sums, with interest, advanced under paragraph 7
to protcct the security of this Security Iestrument: 2id (¢) the performance of Borrower's covenants and agrecments

under this Sccurity Instrument and the Note. For‘dus purpose, Borrower does hereby mortgage, grant and convey 1o
Leader the following described property located in €00, County, Hinois:

LOT 8 IN BLOCK 11 IN SALINGER AND HUBBAPJ'S KENILWORTH BOULEVARD
ADDITION TO DAK PARK, BEINB A SUBDIVISIOK 7%r THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 6. TOWNSHIP 39 NOPYV., RANGE 13,

EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COGK COUNTY, IEL.MOIS,
16-06-117-020-0000
w
=
c
R /l'P 7? A wh
which has the address of 1019 NOXTH KENILWORTH AVENUE 0AK PARK Eg
{Streot) [Cay] o
Ilinois 60302 (‘Property Address™); o
12p Cooe

TOGETHER WITH all the improvements now or hercalter crected on the property, and all casements,

appustenances, and fixtures now or hereafter a part of the property. All replaccments and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the cstate hereby conveyed and has the right to
m~rigage, graat and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend gencerally the title to the Property against all claims and demands, subject to any
encumbiances of record.

THIS SECURITY INSTRUMENT conbines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
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UNIFORM COYENANTS. Borrowur and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a written waiver by Leader, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum ("Funds’) for: {(a) yvearly
taxes and assessments which may attain priority over this Security [nstrument as a licn on the Property; (b) vearly leaschold
payments or ground rents on the Property, if any, (¢) yearly hazard or property insurance premiums; {d} vearly flond
insurance premiums, if any, (¢) yearly mortgage insurance premiums, if any. and (I} any sums payable by Borrower to
Lender. in accerdance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
items are cailed "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maumum
amount a lender for a federally rclated mostgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. 2601 er seq. ("RESPA’) unless
another law that applics 1o the Funds szts a fesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender mzy cstimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or otherwisce in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality. or cntity
(including L-uder, if Lender is such an institution) or in any Federai Home Loan Bank. Lender shall apply the Funds to
pay the Eccrow Items. Lender may not charge Borrower for holding and apphing the Funds, annualiy anahzing the cscrow:
acenuni, or verdaving the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
cstate tax seporting sevrice used by Lender in connection with this lean, unless applicable Liw proaides otherwise. Unless
an sgreement is mac< Oor apolicable law requires interest (o be paid. Lender shall not be required to pay Borromer any
intevest or eamings on the Fands. Borrower and Lender may agree in writing. however. that interest shall be paid on the
Funds. Lender shall give (o Torrower, without charge. an annual accounting of the Funds, showing credits and debits to the
Funds and the purpose for whirli each debit to the Funds was made. The Funds are pledged as additional secunity for all
sums secured by this Security Insirvsiont.

if the Funds held by Lencder =2¢7( the amounts permitted 1o be held by applicable faw, Lender shall account in
Borrower for the excess Funds in accordan~c with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sulficient 10 pay the Escrow [tems when duce, Lender may so notify Borrower in wnting. and, in
such case Borrower shall pay to Lender tiie uniount necessary to make up the defictency. Borrower shall make up the
deficicncy in no more than twelve monthly pzy~oric at Lender’s sole discretion

Upon payment in full of all sums sccured by this Gecurity Instrument. Leader shall promptly refund to Borrower any
Funsis hicid by Lender. If, under paragraph 21, LenGer shall acquire or sell the Propenty, Lender, prior to the acquisition or
salc of the Property, shall apply any Funds heid by Leadir ot the time of acquisition or sale as a credit against the sums
sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pavments recerved by Lender under
paragraphs | and 2 shall be applizd: first, to any prepayment chiarges duc under the Note; second, to amourts payablc under
paragraph 2. third. to interest due; fourth. to principal duc; and las, rioay late charges duc under Lhe Note.

4. Charges; Liens. Borrower shall pay all tases. assessments, charges, fines and impositions altributable to the Propeny
which may artain priority over this Security Inscrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner preaided in paragraph 2. or if not paid in that-manncr, Borrower shall pay them on time
directly to the person owed payment. Borrower shail promptly furnish to Leader all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall priaapicy furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security In/irurient urless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in a manner acceptabic 6 | .ender; (h) contests in goad faith
the lien by, or defends againyt enforcement of the lien in, fegal proceedings which in the'Lisnder's opinion operate 1o
prevent the enforcement of the licn; or (c) seccurcs from the holder of the licn an agrecment <atisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Propeny is subject to a lien
which may attain prionty over this Secunty Instrument, Lender may give Borrower a notice identiliiap ch= lien. Borrower
shall satisfy the lien or take one ar more of the actions st forth abewe within 10 davs of the giving of noticc

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafie’ ciected on the
Property insured against loss by fire, hazards included within the term “extended voverage™ and any other haaias including
floods or flooding. for which Lendcr requires insurance. This insurance shall be maintained in the amouni=.and for the
periods that Lender requires. The insurance carrier providing the insurance shall be choten by Borrower subject ta
Lender’s approval which shall not be unreasonably witkheld. If Boitower fails to maintain coverage described above,
Lender may, at Lender’s option. obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceprable to Lender and shall include a standard mornigage clause. l.ender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompthy give to Lender alt
receipts of paid premiums and rencwat notices. In the event of loss, Borrower shall give prompt aotice 1o the insurznace
carricr and Lender. Lender may make proof ol loss if not made promptly by Borrower.

Unless Lender and Bormrower otherwise agree in writing. insurance procceds shall be appiied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessenced. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shaill be
applied Lo the sums secured by this Sccurity Instrument, whether or not then duc, with any excess paid to Borrower. {f
Bortowzr abandons the Property, or dees not answer within 30 days a notice from Lenrder that the insurance carrier has
offercd to settle a claim. then Lender may collect the insurance proceeds. Lender may use the procecds to repair or restore
the Property ot to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day perivd will begin
when the notice is given.
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Unless Lender and Borrower otherwise agres in writing, any application of procceds to pnincipal shall not extend or posipone ihe
duc date of the monthly payntents referred to in paragraphs 1 and 2 or change the amournt of the payments. If under paragraph 2t
the Property is acquired by lender, Borrower’s right to any insurance policies and proceceds resulting (rom damage to the Propernty
prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Sccurity Instrument immediately prios to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrower
shsll occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the exccution of this Security
instrument and shall continue te occupy the Propeny as Borrower's principal residence for at least onc year after the date of
occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances 2xist which are beyond Borrower's control. Borrower shal! not destroy, damage or impair the Propeny, allow the
Property to deterioraie, or commit waste on the Property. Borrower shall be in default if any forfestyre action or proceeding.
whethns civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture af the Property or otherwise
materially impair the lien created by this Security Instrument or Leader’s sccunty interest. Borrower may cure such a default and
reinstate, a3 provided in paragraph 13, by causing the aaijon or proceceding to be dismissed with a ruling that. in Lender’s good faith
determination. precludes forfeiture of the Borrower's interest in the Property or other material impairment of the Lien created by
this Sccurity Instrument or Lender's security interest. Borrower shall also be in default if Borrower, dunng the loan application
process, gave matotially false or inaccurate information ar statements to Leader (or fasied to provide Lender with any material
information) in Zuap ction with the loan evidenced by the Note, including, but net limited to, represeniations concerning Borrower's
occupancy of the Progrty as a principal residence. I this Security Enstrument is on a leasehold. Borrower shall comply with all the
provisions of the leass . 17 Borrower acquires fec title to the Property. the leaschold and the fee title shall not merge unless Lender
agrees to the merger in w7 g.

7. Protection of Leudcs s Righis in the Property. If Borrower fails to perform the covenants and agreements contained in this
Secunity Insrument, or therc.is a i=gal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding
in bankrupicy, probate for conderinztion or forfeiture or to cnforce laws or regulations), then Lender may do and pay for whatever
1< necessary (o protect the value of 1872 Property and Lender’s rights in the Propery. Lender’s actions may include paying any sums
sccured by a lien which has priority over 2his Security Instrament, appearing in cournt, paying reasonable attorneys’ fees and enterning
on the Propeny 1o make repains. Althoueb/Lrader may take action under this paragraph 7. Lender does not have (o do so.

Any amounts disbursed by Lender under thi<.oaragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agice to other terms of payment. these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payaule, «oith interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required moagage msurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requirec to muniain the morigage insurancce in cffcct. If, for any rcason, the morngage
insurance coverage required by Lender lapses or ceascs 1o be in effect, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the morigage insurance ricviously in cffect. at a cod substantially cquivalent to the cost 1o
Borrower of the mortgage insurance previously in cffect, frory an alternate mortgage insurer approved by Lender. if substaniially
equmvalent mortgage insurance coverage is not available, Borrower skall pay to Lender cach month a sum equal to one-twellth of the
vearly mortgage insurance premium being paid by Borrower when tic fdsurance coverage lapsed or ¢eased to be in effect. Lender wall
accept. use and retain these payments as a loss reserve in licu of niciisage insurance. Loss reserve paymenis miy no longer be
required. at the option of Leader. if mongage insurancs coverage {in the a-acint and for the period that Lender requires) provided
bv an insurer approved by Lender again becomes available and is ontained’ Birrower shall pay the premiums required to maintain
mortgage insurance in elfect, or to prewvide a loss reserve, until the requiremicit for mangage insurance ends in accordance with any
written agreement between Barrower and Lender or applicable law.

9. Inspection. Lcnder cr its ageni mav make reasonable entries upon and nsections of the Property. Lender shall give
Borrewer notice at the time of or prior Lo an inspection specifying reasonabice cause for thiedrispection.

i0 Tondemnation. The procceds of any award or claim for damages, direct or corsequenlial. in conncction with any
condemnatiaon or other taking of any part of the Property. or for convevance in licu of condea nation, are hereby assigned and <hall
be paid to Lender.

In the event of a total taking of the Propenty, the proceceds shall be applied to the sums sevired by this Sccurity {astrument.
whether or not then due, with any excess paid to Borrower. In the cvent of a partiat taking of the Proseny in which the fair market
value of the Property immediately before the taking is equal 10 or grezter than the amount of the sonis fecured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the surnis secred by this Securny
Instrumert shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total aniount of the sums
securcd immediaiely befure the taking, divided by (b) the fair market vatue of the Property immediately beioyriihe taking. Any
balance shall be paid to Borruwer. [n the event of a panial taking of the Propeny in which the fair market vatu~ of the Properny
immediately before the taking is less than the amount of the sums sccured immediately before the laking, unicss Borrower and
L.ender otherwise agrec in writing or unicss agplicable law otherwise provides, the proceeds shail be applicd to the sums secured by
this Security Insttument whether ot not the suris are then due.

If the Property is abandoned by Botrower, or if, after notice by Lender 1o Borrower that 1he condemnor offers to make an award
or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the datc the notice is given, Lender is
authorzed to collect and apply the praceeds, at its option, either to restoration or repair of the Property or (o the sums secured by
this Security instrument. whether or not then due.

Untess Lender aad Borrower otherwise agrec in writing. any application of proceeds to principal shail not extensd or postponc the
due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeurnnce By Lender Not a Waiver. Exicnsion of the time for payment or modification of
amortization ef the sums sccured by this Security Instrument granted by Lender to any successor in interest of Bortower shall nat
operate to relecase ihe liability of the originul Borrower or Borrower's successors in interest. Lernder shall nei be required to
commence proceedings against any successor in interest or refuse to extend time for pavment or otherwise modify amortization of the
sums secured by this Sccurizy Instrument by rcason of any demand made by the original Barrower cr Borrower's successors in
intercst. Any forbearance by Lender in «xercising anv right or remedy shall not be a waiver of or preclude the excrcisc of any right or
remedy.
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12. Successors and Assigns Bound; Joint and Several Lisbllity; Co-signers. The covenants and agreements of this Scournity
Instrument shall bind and bencfit the successors and assigns of Lender and Borrower. subject to the provisions of paragraph 17
Borrower’s covenants and agreements shali be joint and several. Any Borrower who co-signs this Security Instrument but does not
exccute the Note: (a) is co-signing this Security Instrument only t¢ mortgage, grant and convey that Berrower's interest in the
Froperty under the terms of this Security Instrument; (b} is not personally obligated to pay the sums sccured by this Security
Instrumeni. and (c) agrees that Lender and any other Borrower may agree to oxiend. modify. forbear or make any
accommodations with regard to the terms of this Secunity Instrument or the Note without that Borrower's consent.

13. ivan Charges. If the loan sccurzd by this Security Instrument is subject to a law which sets maximum joan charges, and
that law is finally interpreted so that the interest or other joan charges collected or 10 be colledied in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted iimit; and (b) any sums afready collected from Borrower which exceeded permitted limits will be refunded to Borrower
Lender may chouse to make this refund by reducing the principal owed under the Note or by making a dircat payment 1o
Borrower. If 4 refund reduces prinzipal. the reduction wilf be treatzd as a partial prepayment without any prepavment charge
under the Note.

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by debivering it or by mailing « by
first class mail unless applicable law requires use of another method. The notice shall be direcicd to the Property Address or any
ether address Borcower designates by natice to Lender. Any notice (o Lender shall be given by first class mail to Lender's address
stated herein ¢l onv other address Lender designates by notice (o Borrower. Any npotice provided for in Lhis Sccurnty Instrument
shall be decemed to Fare been given o Borrower or Lender when given as provided in this paragraph.

15. Governing L7 #; Severability. This Securily [nstrument shall be governed by federal Iaw and the law of the junsdiction in
which the Property isiosied. In the cvent that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such cunfizchall not affect other provisions of this Security Instrument or the Note which can be given cffea
without the conflicting provisicn. To this cnd the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower’s Copy. Boriowr shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property 2c a Reneficial Interest in Borrower. If all or any part of the Property or any intercst in it is sold
ur transferred (or if a beneficial wnterest_in Borrower is sold or transferred and Borrower i3 not a natural person) without Lender's
prier written consent, Lender may, (it i.s option, require immediate payment in full of all sums sccurcd by this Secuniy
Instrument. However, ihis option shall nel be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrament.

1T Lender excrcises this option, Lender shall ojve Borrower notice of acceleration. The actice shall praovide a period of not less
than 30 days from the date the notice is delivercd o7 mailed within which Borrower must pzy all sums sevured by this Secunity
Instrament. If Boarrower fails to pay these sums priof to :hr expiration of this period. Lender may invoke any remedies permitted
by this Security Instrument without further notice or depi:a2 on Borrower.

18. Rorzover’s Right to Reinstat2. 1 Borrower mects cepzin conditions, Borrower shall have the right to have enfarcement
of this Security Instrument discontinued at any time prior (o he carlier of: {a) 5 days (or such other period as applicable law may
specify for reinstatement} before sale of the Propernty pursuancic any power of sale contained in this Secunty Instrument; or (h)
entry of a judgment enforcing this Scourity instrument. Those cons?itiins arc that Borrower: {a) pays Leader all sums which then
would be due under this Seaurity Instrument and the Notc as if no'aczclzration had occurred. (b) cures any default of any other
vovenants or agreements; (¢} pays all expenses incurred in enforcing thos Security Instrument, including, but not limited to.
reasonable attorneys’ fees: and (d) takes such action as Lender may rearon hly require to assure that the lien of this Secunty
Instrument, Lender's rights in the Property and Borrower’s obligation te 02 the sums secured by this Security Instrument shall
continuc unchanged. Upon reinstaternent by Borrower, this Sccurity Instrument 4nd (he obligations secured hereby shall remain
fully cffective as if no accelerution hacdl occurred. However. this right to reinstate shall ot apply in the case of acceleration under
paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Nuie f7ezother with this Sccurity Instrument)
may be w2 one vr more times withoul prior notice to Borrower. A <ale may resalt in a chai52ip the cntity {(known as the “Loan
Servicer™) that collects monthly payments dac under the Note and this Security Instrumeit. There also may be ons or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loasx L ervicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable Jaw. The nutice il state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice wi'y 2o contain any cther
information required by applicable jaw.

20. Hazardous Substances. Borrower shall not cause or permit the prescace. use, disposal, stosaye.or release of any
Hazardous Substances on or in the Property. Borrower shall nt do, nor allow anvone clsc te do, amything ailecti=g the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, o1 ‘4orage on the
Property of small quantinies of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and ro maintenance of ths Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by any
governmental or regularory agency or private panty invohing the Propenty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower icarns, or is notfied by any governmenial or regulatory authority, that any
remaval or other remediation of any Hazardous Substance affecting the Propenty is necessary. Berrower shall prompily take all
necessary remedial actions in accordan<e with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as 1oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kcrosene, other flammable or toxic petroleum produdts. toxic
pesticides and herbicides, volatile solvents. matcriats containing ashestos or formaldehyde, and radiocactive materials. As used in
this paragraph 20, "Environmenial Law™ means federal laws and [aws of the furisdiction where the Property is Jocated that relate
to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice te Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unfess applicable law provides otherwise). The notice shall specify: (a) the defauilt; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is given te Borrower, by which the defaull must be
cared; and (d) that faifure to cure the default on or before the date specified in the notice may resvlt in acceleration of
the sums secured by this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to relnstaie after acceleration and the right to ussert in the foreclosure
proceeding the aon-existence of a defauit or any other defense of Borrower to acceleration and foreclosure. I the
default is not ctured on or before the date specified in the notice, Lender at its option may require immediate puyment in
full of ait sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sceurity Instcument, Lender shall selease this Securnty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Wailver of Homestead. Borrower waives all right of homestead exemption in the Properiy.

24. Rider: to this Security Instrument. If onc or morc riders are executed by Borrower and recorded togeiher
with this Sccurity Insicument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the 7ovenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity

Instrument. [Check apzvable box(es)|

,!; Adjustable T<ar: Rider t] Condominium Rider .. 1-4 Family Rider
:—. Graduated Pavined Rider {_ . Planned Unit Development Rider Biweckly Paymceat Rider

. Balloon Rider {7 Rate Improvement Rider . 7 Second Home Rider

"0 Other(s) fspecify;
BY SIGNING BELOW, Borrowe! arcepts and agrzcs to the terms and covenants centained in this Sccurity Instrument

and in any rider(s) cxccuted by Borrowe: and recorded with it.

Witncsscs:

< /;}‘ )42\«#[ Nt
THOMAS' P "'uxnuxcz '

Lz n—f i ;éic/um—ﬁ‘

PAUL A. COCHRAK

{Space Below This Line For Ackncwiedgment)

STATE OF ILLINOIS

COUNTYOF COOK

1, UNDERSIGNED . a Notary Public in and for said county and state, do

hereby certify that __THOMAS P SUOROWITZ & PAUL A. COCHRAN , personally known to me
to be the same person(s) whose name(s) is/are subscribed to the forcgoing instrument, appcarcd before me this day in
person, and acknowledged that he/she/they signed and delivercd the said insirument as his/her/their free and voluntary

act, for the uses and purposes therein set forth.

Given under my hand and officiai seal. this dayof FEBRUARY 19 9%

o~ . )}
“CFFICIAL SEAL" OQIJM

Diane Smith Notary Public
W’ Public, Stste of Minois
My Commission Expices 4/14/98 My Commission expires: 9{//‘1 l?;o

Form 3014 9/90
Revised Data 8/23/93
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ADJUSTABLE RATE RIDER
(First Five Years Fixed)

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  4th day of February, 1994 .
. and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust
or Sccurity Deed (the “Sccurity Instrument®) of the same date given by the undersigned (the "Borrower®) to secure
Borrower’s Adjustable Rate Note (the "Note:™) to
Chass Home Martgags GCorporation, a Delaware Corporation

{ the "Lender”) of the sa.mcRdal']g:@d ?‘)‘.vsﬁng the property described in the Sccurity Instrument and located at:
N

1019 NDTTH ILWORTH AVENUE

OAK PARK, IL 60302
{Property Address)

THE NOTZ PROVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE INTEREST RATE CAN CHANGE AT
ANY ONE 11 AND THE MINIMUM AND MAXIMUM RATES [ MUST PAY.

ADDITIONAL COVe’ZANTS. [n addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agrec as fuliows:

A, INTEREST RATE AND '“UGNTHLY PAYMENT CHANGES

The Notc provides for an initial intevescate of 6.5000 %. The Note provides for changes
in the intcrest rate and the monthly payrar its, as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initia} fixed interest rate [ will pay will chanré to an adjustablc interest rate on the first day of March, 1998

and on that day every 12th month there aficr. E22f<lale on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my arterest rate will be based on an Index. The “Index” is the weckly
average yield on United States Treasury sccurities adjustéd o a constanl maturity of 1 ycar, as made availablc by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called
the “Current Index.”

If the Index is no longer available, the Note Holder wiil rhoose a new index which is based upon comparabhie
information. The Note Holder will give me notice of this choice.

w Calcglation of Changes

Before cach Change Dalc, the Notc Holder will calculate my iieyv interest rate by adding Two and Three-

Fourths percentage points ( 2.75%), the "Margin®, to thc Curgzzt Index. The Note Holder will then round
the result of this addition to the ncarest one-eighth of onc percentage po nt (0.1259%). Subject to the limits stated in
Section 4{ID) beiow, this rounded amourt will be my new interest rate until theas.a Change Date.

The Note Holder will then determine the amount of the monthly paymeit that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the mararyy date at my new interest rate in
substantially cqual payments. The result of this calculation will be the new amount of iy nonthly payment.

o Limits on Interest Rate Changes

On the sccond Change Date and each Change Datc thereafter, the interest ratc maveaol increase or decrease
morc than twe pereentage points (2.00%5) from the inlcrest rate immediately prior to the Chan e Date.

There is » Zinit of four percentage points (4.0092) on the amount by which the inteiCsh c2te may increase or
decre2:c irom the initial interest rate over the entire term of the loan. If & charge in the Curren: Jad:x would otherwise
cousc the new interest rate to excced the two percentage points {2.005%) or the four percentage’ pouits ((HO0S2) rate
adjustment limitations, the unused portion of such increase or decrcase will not be carricd forward and apptied to change
the rate in future yzars. My interest rate will never be greater than €e, or less than

“% (but in no event Jess than the Margin).

(E) Effective Date of Changes

My new interest rate will become cffective on cach Change Date, 1 will pay the amount of my acw monlhly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

®) Nbotice of Changes

The Note Holder will deliver or mrail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will includc information required by faw to be given
me and also the title and telephone number of a person who will answer any questions 1 may bave regarding the notice.

0920V1V6
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TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amiendced 1o read as follows:
(A) Unitl the intcrest rate is converted from a fixed rate to an ajustable rate at the end of ycar fve, Uniform

Covenant 17 shall be as follows:
\'3

If al! or any part of the Property or any interest in it is sold or transferred (or if a beneficial
interest is sold or transferred) withoul immediate paymeat in full of all sums secured by this Security
Instrument, Lender may call all such sums immediately due and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than thinty (30) days from the date the notice is delivercd or mailed within
which the Bosrower must pay all sums sccured by this Sccurity Instrument. Il Borrower fails to pay these
sums jrior to the expiration of this period, Lender may invoke any remedies permitted by this Sccurity
Instrument without further notice or demand on Borrower.

{B) Once the interest rale comerts to an adjustable rate, Uniform Covenant 17 described in {A) above shail
then cease to be in effect, znd Uniform Covenant V7 shail instead be as follows:
T aclicial Intcresy,

ri.all or any part of the Property ur any interest in it is sold or transferred (or if a beneficial
interesl i seld or transferred) without immediate payment in full of all sums sceured by this Sccurity
Instrumen?; Lender may call all such sums immediately due and payabic.

If Lender excrcises this right, Lender shall give Borrower notice of acceleration. The notice shall
provide a pericd of not less than thirty (30) days from the datc the notice is delivered or mailed within
which the Boirewr < inust pay all sums securcd by this Sccurity Instrument. If Borrower fails to pay these
sums prior to the cxpi‘ation of such period, Lender may invoke any remedies permilted by this Security
Instrumcnt without furtlic: notice or demand on Borrower.

After the first Cozage Date, the Lender shall not exercise this right if: (@) Borrower causes to
be submitted to Lender inforaation required by Lender to evaluate the intended transferee as if @ new
loan were being made ta the e sleres; and {(b) Lender rcasonably determines that Lender’s security
will not be impaired by the loai assrmption and that the risk of a brecach of any covenant or agreement
in this Security Instrument is accep able to Lender.

To tht extent permitied by cpriicable law, Lender may charge a reasonabic fee as a condition te
Lender’s conscnt to the Inan assumptior! Ycnder may also require the transferee to sign an assumption
agreement that is acceptable to Eender and rial obligates the transferee to keep all the promises and
agrecments made in the Note and in this Security Instrument. Borrower will continue to be obligated
uuder the Note and this Sccurity Instrument unless Cender releases Borrower in writing.

BY SIGNING BELOW, Borrower accepts and agrees %o the terms and covenants conlained in this Adjustable
Ratc Rider.

[Scal]
-Borrower ~ THOMAS P. Suxowic2

[Seal) / 2/ <. 40{,.0_

-Borrower PAUL A. COCNRAN

[Seal)
-Borrower

IScal)
-Borrower

[Sign Original Only]
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