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MORTGAGE by

THIS WMURTGASE. {"Socurity Insrument’} isgivenon February 1, 1394 . The mortgagor is

George R. Brubaker and Kathisen Arne Ryan, husband and wife

{"Borrower’).
This Securlty Instrument isgvvito 014 Kent Bank .

which Is organized and axisting uncerthe lawe of The United States of America . and whose address is
1500 N. Main Straet, whextoa, IL 60189 (Lender?).
Borrower owes Lender the principal sUm Jf - (ne Hundred Twenty Five Thousand Dollars and no/100

Dollars (US. $125.0006 .00 ). This debtis
avidenced by Borrower's note dated the san e dte as this Security Instrument ("Note”), which provides for monthly

. with the full debt, i not paid earfier, dueand payableon #arch 1, 20:4 . This Security

nstrument secures to Lender: (a) the repaymem 19 debt evidenced by the Note, with interest, and all renewals,
adensions and modifications of the Nota; (b) the payrent of ail other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument, and c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purmi ose, Bormower does hereby mortgage, grant and convey to
Lerxier the following described property tocated in Cock
County, linols:

SEE ATTACHED LEGAL DESCRIPTION.

COMMONLY KNOWNAS: 2613A South indiana Ave. Chicago.IlL 60516
PIN(S): 12 27 305 123
which has the address of 2613A South indlana Ave. , Chicags

[Swest] (City)
lBinois 60616 ("Property Address”);
{3p Code}

TOLETHER WITH all the improvements now or hareafter srected on the propetty, and all sasements,
appurtenances, and ftures now or hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instniment. All of the foregoing Is referred 1o I this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morntgage, grart and convey the Proparty and that the Property is unencumbered, except for encumbrances of record.
Borrowst wa:rants and will dafend generally the title to the Property agalnst all claims and demands, subject to any
encumbrances of record.
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All insurance poticles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail hava the right to hold the policias and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid presniums and renewal notices. In the event of loss, Botrowar shalt give prompt notice to the
insurance carrier and Lender. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration of repair is economically feasible and Lender’s security is not lessened. if the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offerad to settie a claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property of to pay sums secured by this Security instrument, whether or not then due. The 30-day period
will beglin when the notice Is given.

Urwess Lander nd Borrower otherwise agree in writing, any application of procaeds 1o principal shall not extend or
postpona the due daiq of the monthly payments ceferred to in paragraphs 1 and 2 or change the amount of the
payments. If under parsgraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resutting fron: ~aage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security /s ¢ment immediately prior to the acquisition.

8. Occupancy, Preservatio:,, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholkds. Borower shall occr.pY, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security !sstrument and shall continue to occupy the Property as Borrower's principal
residence for at [east one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be inraasonably withheld. or urjzss extenuating circumstances exist which are beyond Borrawer's control.
Borrower shall not destroy, damage or impai the Property, allow tha Property lo deteriorate. or commit waste on the
Property. Borrower shall be in default if any furteitzre action or proceeding, whether civl or criminal, is begun that in
Lender's good faith judgment could result in forisitsre of the Praperty or otherwise materially impair the lien created by
this Securlty Instrument or Lender's security interect. Searower may cure such a default and reinstate, as provikled in
paragraph 18, by causing the action or proceeding t¢ t e dismissed with a niling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in: the Property or other materia!l impairment of the lien
created by this Security Instrument or Lender’s security intarest. Borrower shall also be in default if Bormower, during the
loan: apptication process, gave materially faise or inaccurate (o matlon or statements to Lender (or faied to provide
Lender with any material information) in connection with the ioait @ rlenced by the Note, including, but not limited to,
representations conceming Borrowsr’s occupancy of the Property as a arincipal residence. if this Security Instrument is
on a lnasehold, Borrower shall comply with all the provisions of the lerise. 1f Botrower acquires fee titie to the Propeny,
the leasehold and the fee title shall not merge unless Lender agrees tc tie merqer in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fais to perfor the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigriicantly affect Lender's rights in the
Property (such as = proceeding in bankruptcy, probate, for condemnation or forichr:2 or to enforce laws or
reguiations}, then Lender may do and pay for whatever is necessary to protect the vziiic of the Property and Lender’s
rights i the Property. Lender’s actions may include paying any sums secured by a lien w'ich has priority over this
Security !nstrument, appearing in court, paying reasonabie attorneys’ fees and entering ¢« the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to d) so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burr wer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amoii< shah bear
interest from the date of disbursement at the Note rate and shall be payabte, with interest, upon notice iram Lender to
Bomower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mongage insurance in eftect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premmums required to obtain coverage substantially equivaient to the mongage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance praviously in effect, from an altemate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not avaiable,
Borrewer shall pay to Lender sach month a sum equal to one-twelith of the yeardy mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceasad to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mongage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes avallable and is obtained. Borrower shail pay the premiums required to
maintain moﬂg:g: insurance in effect, or to provide a ioss reserve, until the requirement for mortgage Insurance ends
in accordance any written agreement between Borrower and Lender or applicable law.
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sacured by this Security Instrument. However, this option shali not be exercised by Lender if exercise Is prohiblted by
tederal law as of the date of this Security Instrument,

If Lender exerclses this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a pefiod
of not less thar 30 days from the date the notice Is delivared or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permiltted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earfier of: (a) 5 days (or such other period
as applicable law may specily for reinstatement} before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Bomower: {3 Lays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred
in enforcing this Security instrument, including, but not limited to, reasonable attarnays’ fees. and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Bomrower's obligation to pay the surs secured by this Security instrument shall continue unchanged. Upon
reinstatement by B.erowaer, this Security instrument and the obligations secured hereby shali remain fully eHective as if
no acceleration had oczurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Chzne s of Loan Servicer. The Note or a partial interest In the Note (together with this Security
Instrument) may be sold one ¢r more times without prior natice to Borrower. A sale may resuit in a change in the entity
(known as the "Loan Servicar’] %t collects monthly payments due under the Note and this Security tnstrument. There
also may be one or more changes o/ the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan
Setvicer, Borrower will be given written natice of the change in accordance with paragraph 14 above and applicable law.

Tha rotice will state the name and aderess uf the new Loan Servicer and the address to which payments should be
made. The nctice will also contain any otiier irformation required by applicable law.

20. Hazardous Subsiances. Borrower chall not cause or permi the presence, use, disposal, storage, or release ol
any Hazardous Substances on or In the Property. Forrower shall not do, nor alilow anyone else to do, anything affecting
the Property that is in viclation of any Enviconmenti L av.. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Fiizardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance i the Property.

Borrower shakk promptly give Lender written notice of any I~vestigation, claim, demand, lawsuit or other action by
any govemmentat or regulatory agency or private party involving *he Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If [Lorvewer learns. or is notified by any governmental or
regulatory authority, that any removal or other remediation of any bazdr-ious Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actior:s i1 accordance with Environmental Law.

As usad in this paragraph 20, "Hazardous Substances” are those substa «css defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, heros«une, other fiammable or toxic
petroleum products, toxic pesticides and herbicides, volatile sofvents, materials zontaining asbestos or formaidehyde.
and radicactive matsrials. As used in this paragraph 20, *Environmental Law® meaneicreral laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmentai wotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fcllows:

21. Acceleration; Aemedies. Lender shall give notice to Borrower prior to acceleration thllowing Borrower's
breach of any covenant or agreemant in this Security Instrument (but not prior to accelevaur nder paragraph
17 uniess applicable law provides otherwise). The notice shall specify: {a) the default; (b} ih< p2tion required to
cura the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in tha natice may
result in acceleration of the sums secured by thia Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate afier acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to
acceleration and foreclosure. |f the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in fult of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonabie attornays’ jees snd costs of title evidence.

22 Release. Upon payment of all sums secured by this Security Instrument, Lender shail retease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Bomower waives all right of homestead exemption in the Property.
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THE SOUTH 20.16 FEET OF THE NORTH 106.31 FEET, BOTH MRASURED ALOMG THE WEST LINE
THEREQF, OF TRACT OF LAND BBING THAT PART OF BLOCKS 80 AND 83 IN CANAL TRUSTEES'
SUBDIVISIONW OF THE WEST 1/2 IN SECTION 27, TOWNSHIP 35 NORTH, RANGE 14 EAST OF
THE THIRD PR7ZCIPAL MERIDIAN, DESCRIBED AS POLLOWS::

BEGINNING AT TH. PQINT OF INTERSECTION OF A LINE 499.60 FBET SOUTH OF AND
PARALLEL WITH THE SOWJTH LINE OP EAST 26TH STRRET BEING THE NORTH LINE OF LOTS 23
TO 37 BOTH INCLUSIVL 74 THOMAS STINSON’S SUBDIVISION OF BLOCK 80 IN CANAL
TRUSTERS' SUBDIVISION APORESAID, WITH A LINB S0.0 FEET BAST OP AND PARALLEL WITH
THE WEST LINE OF SOUTH IPOTANA AVENUE BEING A LINE DRAWN FROM THE NORTHEAST
CQRNER QF LOYT 22 IN THOMAZ LTINSON’S SUBDIVISION AFORESAID TO THE SOUTHEAST
CORNYZ QF LOT 26 IN LAFLIN ANL SMITH'S SUBDIVISION OF BLOCKS 86 AND 89 OF CANAL
TRUSTEES’ SUBDIVISION APORESAID; THENCE EAST ALONG SAID LINE 459.60 FBET SOUTH OF
AND PARALLEL WITH THE SOUTH LINCZ 02 RAST 26TH STREET A DISTANCE OF 174.50 FEET;
THENCE RORTH ALONG A LINE PARALLEL 47TH SAID WEST LINE OF SOQUTH INDIANA AVENUE, A
DISTANCE CF 95.0 FPEBT TC A POINT 404,60 FERT SOUTH OF SAID SOUTH LINE OF EAST
26TH STREET AND 224 .50 FEET EAST QOF SAID WEST LINE OF SOUTH INDIANA AVENUE;
THENCE WEST ALONG A LINE PARALLEL WITH SA4D SCUTH LINB CF EAST 26TH STREET A
CISTARCE OF 79.50 FEET; THENCE NORTH ALONG A LINE PARALLEL WITH SAID WEST LINE OF
SOUTH INDIANA AVBENUE, A DISTANCE OF 237.60 FEZT OF A LINE 167.0 FEBET SQUTH OF AND
PARALLEL WITH SAID SQUTH LINE OF BAST 26TH STRECT; THENCE WEST ALONG SAID LAST
DESCRIBED PARALLEL LINE A DISTANCE OF 95.0 FEET 1Q $2ID LINE 50.0 FBET RAST OF
AND PARALLEL WITH THE WEST LINE OF SOUTH INDIANA AViINUZ, THENCE SOUTH ALONG SAID
LAST DESCRIBED PARALLEL LINE A DISTANCE OF 332,60 FEET ) THE POINT OF BEGINNING
IN COOK COUNTY, ILLINOIS




