N UNOFFICIAL COPN:77

AFTER RECORDING MAIL TO:

N\ fegmg. gyt e s
). B0 : T Y L LIND!
Overland Park, KS 66225-5937 LO?;?:’EG 'i'\.fz RECSRD
Attn: Final Documentation Dept.
aL FEB 14 ANIO: 29 94140712

LOANNO. 1855212

{Spece Above This Line For Recording Data)
STATE OF ILLINOIS FHA CASE NO.
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¢
This Mortgage "Security Instrument”} is given on February 2. 1994 . The Mortgagoris KIV

Christapher J. Moyer and Rosemary ¥ yer Musband and Wife

whoseaddressis 2345 Ncrth Campbell , Chtcago,.IL 60647-3118
{"Bormower”). This Sects o, instrument is given to

Metmor Financico) T

;

-nc

which is organized and exisiing underthelassof the state of Catifornia . and whose address Is
9228 Indtan CreeXx Pariway, fOverland Park, KS 66210-2000

{Lender”). Borrower owes Lendor e principal sum of  Ore Hundred Eighteen Thousand One Hundred Twenty Four Oallars and

nc/100
Doltars{US.$ 118,122.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument "Note”), which prow! Je s for monthly payments, with the full debt, if nct paid eattier, due and
payable on March 1, 28024 . ThisSecurity instrument secures to Lender: (a) the repaymeni of the debt
evidenced by the Note, with interest, and all ‘enewals, extensions and modifcations; (b} the payment of all other sums,
with interest, advanced under Paragraph 6 to orotect the security of this Security Instrument; and (c¢) the performance of
Borrower's covenants and agreements under this ecurity Instrument and the Note. For this purpose, Borrower does
hereoy mortgage, grant and convey to Lender the f v owing descrited procgo;rty located in

nty, illinois:

THAT PART OF LOT 13 WHICH LIES MORTH OF & LINE ODESCRIBED A3 FOLLOWS:

BEGINNING AT A POINT ON THE WEST LENKE 09 .SAID LOF 13, 32 58 FEET NORTH OF THE
SOYTHWEST CORANER THEREOF; THENCE EAST ALOAWG A LINE &7.74 FEET TO A POINT WHICH
1S 32.83 FEET NORTH OF THE SCUTH LEINE OF SATO LOT 13; THENCE NORTH 0.42 FEET;
THENCE EAST 42.26 FEET 70 A POINT ON THE EAST LINE OF SAID LOT 13, 33.25 FEET
HORTH OF THE SOUTHEAST CORNER OF SAIC LOY 13, TUCCTHER WITH THE SOUTH 23 FEET
O0F LOT 14 IN SUBDIYISION OF BLOCK 2 OF FREDERIC,."H SUBODIVISION OF LOTS 1 AMD 2
IN CIRCUITFT COURT PARTITION OF THE EAST 63 42/10Q AC¢RES LYING NORTH OF
MBILYAUKEE AYEMNUE., OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH,

RANGE [3, EAST QF THE THIRO PRINCIPAL MERIODIAN, IN COCK COUNTY, ILLINOIS.

@
Q
R
N
RN
N

Tax 1D Aumber = 13-36-205-027-0000 &
13-36-209-028-0000

which has the addrass of 2305 North Campbel! Chicago

(Street] [City]
linols 50647-3113 (CProperty Address’);
{3p Code)

TOQETHER WITH alt the improvements now or hereaftar erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now of
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of

the foregoing is referred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawhiliy seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and wil defend generally the title to the Property against afi claims and demands, subject to any
encumbrances of record.

FHA ILLINOIS MORTGAGE FORM =& o - .
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date of the monthiy payments, which are referred to in Paragraph 2, or charnge the amount of such payments. Any
exceas proceeds over an amount required to pay ali outstanding indebtedness under the Note and this Security
Instrument shall be peld to the entity legalty entitied thereto.

B. Fees. Lender may colliect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a)} Default. Lender may, except as iimited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:

(i} Borrower defaults by falfing to pay in tull any monthly payment required by this Security instrument prior
to or on tha due date of the next monthly payment, or
i} Borrower defaults by falling, for a period of thinty days, to perform any other obligations contained in this
rity Instrument.

!_b) Sale Without Credit Approval. Lendsar shell, if permitted by applicable law and with the prior approval of tha

Secretary, require immediate payment in full of all the sums securad by this Security Instrument if:

(1) All or part of the Property, or a beneficial interest in a trust owning all or part cf the Property, is sold or
otherwise transferred {other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secreatary.

(c) No Waiver. it circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not requir® such paymants, Lender does not walve its rights with respect to subsaquent events.

{d) Regulati~.ns > HUD Secretary. In many circumslances regulations issued by the Secretary will limit Lender’s

rights, in the case of payment defaults, to require immediate paymaent in full and forecilose if not paid. This Security

Instrument does nvii authorize acceleration or foreclosure if not permitted by reguiations of the Secretary.

{e )Mortgage No\ irgvred. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insura’ ce under the National Housing Act within 606 2AYS from the date hereol,

Lender may, at its optro/s and notwithstanding anything in Paragraph 9, require immadiate payment in full of alt

sums secured by this Sscwiiy Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto &0 CAYS from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shalt e dzamed conclusive proof of such ineligibllity. Notwithstanding the foregoing, this
option may not be exercisea vy Lender when the unavailability of insurance is solely due to Lender's failure to remit

a mortgage insurance premium tc thv Sacretary.

10. Reinstatement. Borrower has & 1ght o be reinstated i Lender has required immediate paymeni in full because
of Borrower’s fallure 10 pay an amount due U/«de’ the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To re instate the Security Instrumaent, Borrower shall lender in a tump sum all
amounts required to bring Borrower's account carient including, to the exdertt they are obligations of Borrower under
this Security Instrument, foreclosure costs and iczsunable and customary attorneys’ fees and expenses properly
associated with the foreciosure proceeding. Upon reinisiatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lswier had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: () Lerder s accepted reinstatement after the commencement of
foreclosirs proceedings within two years immediately pre cedinag the commencement of a current foreclosure
pioceeding, (W) reinstatement will preclude foreclosure on ¥troont grounds in the future, or (il) reinstatement will
adversely affect the priority of the lien created by this Security Irstrument.

11. Borrower Not Released; Forbearance by Lender Not « Waiver. Extension of the time of payment or
modification of amonization of the sums secured by this Security «psttuiment granted by Lender 1o any successos in
interest of Borrower shall not operate to release the liabiity of the origwra) Borrower or Borrower's successor in interest.
Lender shail not be required to cormmmence proceedings against any suc cessor in interes! or refuse to extend time for
payment or otherwise modify amonrtization cf the sums securaed by this Gecurit Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forsearance by Lender in exercising any right
or remedy chall not be a waiver of or preclude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigrons. The covenants and agreements of
this Security Instrument shalf bind and benefit the successars and assigns of Lender.znd Borrower, subject 1o the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint aiid several. Any Borrower who
co-signs this Security Instrument but does not execute the Nota: (a) is co-signing this ecurity Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this 3ecurity Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument: and (c) agices that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to/che | erms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given ty rigdivering it or by
mailing it by first class mai unless appliicable law requires use of another method. The notice shall b2 Zirected 1o the
Property Address or any othier address Borrower designates by notice to Lender. Any notice to Lendr shall be given
by first class mall to Lender’s address stated herein or any address Lender designates by notice to Borrwer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

t4. Governing Law; Severability. This Security Instrument shall be governed Gy Federal law and the iaw of the
jurisdiction in which the Prgfxerty is located. In the event that any provision or clause of this Security Instrument or the
Note confticts with applicable law, such corflict shall not affect other provisions of this Security fnstrument or the Note
which can be given effect without the conflicting provision. To this end the prowvisions of this Security instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security instrument.

18. Assignment of Rents. Bostower unconditionally assigns and transfers fo Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents (o Lender or Lender's agents. However, prior 10 Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and reventes of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to
collect and recsive all of the rents of the Property; and (c) sach tenant of the Proparty shall pay all rents due and unpald
(o Lender or Lender’s agent on Londer’'s written demand 1o the tenant,

Bomrower has not execitad any prior asslgnment of tha rents and has not and will not perform any act that would
prevent Lender from exercising its riphts under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. Howaver, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or walve anv defauit or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall tearminate when the debt secured by the Security Instrument is paid in full,
FHA ILLINOIS MORTGAGE FORM
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