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MORTGAGK ),

THIS MOKTGAGE, "Security Instruiment”) is given on Fabruary 8, 19%4 %
The morigagor is LL.SE A. GIBSON, SINGLE WOMAN NEVER MARRIED 5 ﬁ
C"Borrower™). Tlis Sccunty Instrgment is given o
Cole Taylor Bank .
which is onganized and existuy wmler ellans of - the State of ILLINOID , anwh whose address is

1965 N Milwaukae Ave. , Chicago, IL 60647

{Lender”). Borrewer awes Lender the principal sumi of
ONE HUNDRED NINETY TWO THOUSAYD. EIGHT HUNDRED FIFTY AND 00/100

Dobls (115, S 192,850.00 ). This debtevidenced by Bormower's note dited the same date as this Seeurily
Instewsent ("Note”), which provides for monthly payineits, with the fudl deb, b ot paid carlier, dae and payable on
March 1, 2001 This Scenrity Instrasmiesst secures e Lender: (a} the repayment of the deint evideneed

by the Note, will interest, amd all renewals, extensions st motiwations of the Note; (b) the payment ol all other sums, with
inerest, advanced under paragraph 7 1 protect the seeurity of this Eeegzity Instrument; and (¢} the performance of Borrower's
covenants amd agreements under this Security Instreinent and the New For this purpose, Borrower daocs herehy mortgage,

grant and convey w Lender the following described property located in
COOK County, [Hinvis:

LAl unxmﬁgéa AND p-ii? TN 1155 ARMITAGE CONDOMIMIUM, AS
DELINEATED, ON A SURVEY OF THE FOLLOWING DESCIKI®ED REAL
ESTATE:, LOTS 12 TO 19, BOTH INCLUSIVE, IN HAPGULON” S
SUBDIVISION OF LOT, 1 AND PART OF LOT 2 OF BLOCK ¢ OF
SHEFFIELD’S ADDITION TO, CHICAGO IN SECTION 32, TOWSCHIP 40
NORTH, RANGE 14, EAST OF THE, THIRD PRINCIPAL MERIDIAN  WHICH
SURVEY IS5 ATTACHED AS EXHIBIT, "B" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT, 03028009, TOGRTHER WITH 173
UNDIVIDED PERCENTAGE INTERESY IN, THE COMMON ELEMENTS, IN
COOX COUNTY, ILLINGIS. , PERMANENT INDEY NUMBER:
14-32~400-089% VOLUME NO.: 493

SRR i AL
which has the address of 1155 WEST ARMITAGE UNIT #5828 CHICAGO
{Steel] 1€Ciy]
{Hingns 60614 (”P'”pcrly )\lIIiICSS“):
[Zip Codef
LOAN NUMBER (290013234
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TOCETHER WETH all the impravemetits aow o hereadler erected on the property, aind sl ciseanenis, appatienances,
acd Dixtures pow or hereaticr o part of the propesty. AL replinernents and additons shall wlso be covered by this Seeurity
Instrumment. AR of the foregoing 15 refereed to n this Seenrity Instrument us the "Property.”

BORROWER COVENANTS that Burrower is lawlully seised of e ostate hereby conveyed wnd has the right
mortgage, geant and convey the Property and that the Propeity is unencuinbered, except for encumbrances of record,
, Borrower wirrants and will defend generally the title 10 the Property against all claims and demands, subject to any
V. encumbrasces of record,

THIS SECURITY INSTRUMENT combines unilorm covenants for nitional use and noa-uniform covenunts with
limited vasiations by jurisdiction 1o constitute a unifon sccurily instument covering real property,

UNIFORM COVENANTS. Borrower il Lender covenant and agres as follows:

1. Payment of Frincipal and Interesi; Prepayment and Lote Charges.  Burrower shall promptly pay when due the
principal of and imterest on the debt cvidenced by the Note and any prepayment and lite charges due undes the Note.

2. Funds for Taxes and lnsurance.  Subject o applicable law or to a weitten waiver by Lender, Borrower shall pay
10 Lender an theday monhly payments are doe ander the Note, until the Note is paid in full, 4 sum ("Funds™) tor: (o) yearly
nines it osseasants which iy attain priory over this Sceury fvnuentas a lien on the froperty; (b yearly leschiold
payments o grovad_rents on it Property, o any; (¢} yearly hazard er property insurance premitns; () yearly flend
isarnee premioms, 1 ony: (@ yearly mongage insurance premivms, oF any; and (1) any sums payahle by Borrower o
Cender, in accordance with the provisions of paragraph 8, in ficu of the payment of miorfgage instirsice prennuny. These
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items are called "Escrow Jees.” Lendee may, at any vme, collect and hold Funds in an amouni st o excect the maximum
= pmoum a kender for a federdityaelated mongage loan may require for Borrower's escrow account ander the federal Real

Faiate Senlement Procedures At of 1974 as mmended from tme to cime. 12 US.C 82600 ¢f seq. ("RESPA"), unless
another tow thiat applics o tie-rands ses a lesser amount, 1 so, Lender may, o any time, coficet and hold Funds in an
amount not o exceed the lesser arowa, Lender may estmate the amoint of Funds due on the basis of careeat datie and
reasomable estimates of expenditures of duture Escrow lteris or otherwise i accendimee with applicable law.

The Fumds shall b held n an mstidaon whose deposits are insured by o lederal agency, instrumentality, or enlity
(including Lender, if Leader is such an instiwatisny or i any Federa) Home Loan Bank. Lender stalt apply e Funds o pay
the Esesow ltems, Lender may not charge Brssower for holding and applying the Funds, innually analyzing (he escrow
aceout, or verifying the Escrow Ttems, unless wealr pays Borrower interest on the Funds and applicable law permits
. Lender o make such a charge, However, Leuder may reqrire: Borrower 10 pay a one-time charge lor an independent seal
: estate la seporting service used by Lender i connection withiihis loan, unless apphicable Taw provides otherwase, Unless mn

agrecinent is maide or applicable lavw requires interest 10 be-paid, Lender shall not be required o pay Borrower any interest

ur comings on tie Funds, Borrower and Lender may yree & writing, however, that imerest shal) be paid on the Funds.,
Lender shall give o Borrower, withoul charge, an annual accoustzas-of the Funds, showing credits and debits w the Fusuds
; and the purpose for which cach debit to the Funds was made. Tie Tvsds are pledged as additional sccaray o all sums

secured by this Sccurity Instrnnzat,

11 the Funds held by Lender exceed Wie amounts permitted o be helbby applicable law, Lender shall account w
Borrower far Wie excess Funds in accordance with the requirements of applicable faw., If the amount of the Fauds held by
f.ender at any time is ot adlicient o pay the Eserow Hems when due, Leniczay so notity Borrower in writing, asd, in
such case Borrower shall pay w Lender the amount necessary to mare up the aeliciency. Borrower shail make up the
deficiency in no more than twebve monthly payments, at Leader’s sole descretion.

Upon payment in full uf all stms secuted by ths Sccurity Instrument, Lender shll pramplly retund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Sonder, prior (o the acquisition or
stle of the Praperty, shall apply any Funds fekt by Lender at the dime of acquisition or sale’as @ credit against the sums
secured by his Security Instrument.

3. Application uf Payments.  Unless applicable law provides: oihierwese, alt payments received by Leader wider
pacugraphs 1 and 3 shall be apphict: liest, o any prepaymenl chirges due ander the Note; second, 1o wrontts payable under
- paragraph Z; third, 10 inteeest due; fourth, to principal due; and last, o any $ake ciirges due under the Noe
4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions aiinhmable o ihe
Property which may attain priority over this Sccurity Instrument, and leaschald payments or ground rents, if any, Burrower
shail pay these obligations in the manner provided in paragraph 2, or if not paid i that manner, Borrower shall pay thew on
74 time directly to the person owed payment. Boreawer shall prorapily fymish 1o Lender all notices of amounts 1o be paid
(- wnder this paragraph. 1If Borrower makes these payments directly, Borrawer shiafl promptly furnish o Lender receipts
' evidencing the payments, (e

Borrower shall prompily discharge any lien which has priosity over his Sccunty Instrument unless Borrower: (a) agrees -,
in writing (o the payment of Uie obligation secured by the fien in a manner accepiable 1o Lender; (by contests in good faith 4oy
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate w0 =,
prevent the enforcement of the liew; o {¢) secures from the holder ol the lien an agreement satisfactory 1o Lender
subordinatitg the lien 10 this Security Instrument. 1§ Lender determines that any part of the Property i subject @ a lien o
wlhich may altain priorily over this Secarity Instrument, Lender may give Borrower a notice identifying the lien. Borrower w
shall satisfy the lien or take one or more of the actions set forth abave within 10 days of the giving of notice. e

§. Hazard or Property Insurance.  Borrower shall keep the amprovements sow existinng or herealier erected on the
Property insured aganst ioss by fire, hazards included within the term “extended coverage” amt any other hazards. ncluding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
Form 3014 9/90 (page 2 of 4 pages)
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Por e penckls it bendes cequares. Thie msaranee carrier provading e msuranee shall be chosen by Borrowsr subject 1o
Lender's appoval winch shall ot be angsascnabdy wihliehd, 1 Botrower Buls 1o ot covermte deseribied ahave,
Lender muy, a1 Lender's ophion, obtain coverage o peoteer Lender's rig s sy the Praperty i aecoecinee with parngeoph 7,

All itisuranice policies s renewals shull be scceptable « Letder amd ihall inchale w stambrsd morigage clise, Lendes
shali have the right to hald the policies and renewals, 11 Lender requires, Borcower skall promplly give to Lender bl receipts
of paidd preminns and reaewal notices. In the event of loss, Borower shall give prompt police 1o the insurance carrier and
Lender. Vender may make prool of koss i not mide promptly by Borrower.

Unless Lender and Borrower stherwise agree in wrising, insurance proceeds shail be applied w restoration or repair of
M Propeny damaged, i the resiration or repair i economically feasibde and Fender’s sccurity is not lessened. If the
restosation of repair is not cconomicatly feasible or Lendder's secunity would be lessencd, the insurance proceeds shal he
applicd 1 the. sums secured by this Security Instrument, whether o not then due, with any excess paid w Borcower, If
Dorrower ahandims the Property, or does noi answer within 30 days » notice from Lender that the insurance carrier has
offera! o senle 3 chai, then Lender may colfect the isurance proceeds. Lendes may nse the proceeds W repair or restore
the Propecty or o Lay sums seeured by this Sceurity Instrument, whether or not then due, The 30-day period wilf begin
when the natice s gven,

finfess Leioes wmd Borrower otherwise agree in wriling, any applicition of proceeds o principal shall not extend or
posipie the due Zateaf the muonthly pavineots referred W i paragraphe 1 and 2 o chamge e amount of (he payniems. 1
under paragraph 21 the Progerty is acquired by Lender, Borrower™s nght 1o anly msurance policies aml proceeds resulting
from dasaage 1o the Prapeay prior to the acquisition shall pass 10 Lender w the extent of die sunss secured by this Security
Instrnent imencdintely priovio the sequisition.

b, Orveupuney, Preservaticn, Maintenience und Protection of the Property; Horrower’s Lown Application;
Lenseholds, Borrower shall gecany, establish, and use the Property as Borrower’s principal residence witliin sixty days
wlter the excention of s Security Decument and shall continge o ocoupy the Propeny as Borrower’s principal residetice
for at legst one year alier the date GLAchpaney, unfess Leader otherwise agrees s wriing, which consent shall not be
nreasonably withireld, or unless exteniating-circamslances exist which are beyotd Borrower’s comrol. Borsower shalf sol
destray, damage or impair the Propeny, allaw the Property W deterionte, or comim waste on the Properly. Borrower shall
e in default it any forfeitare action or procecdiog) whether civil or crisminal, is began that s Lender's good Lith sudgment
could resul in forfcitere of the Property or miberwizxe materily impair the fien created by ihes Secuniy ustrument or
Lender security interest, Burrower may cure such aaetndtand reinstate, as provided in parigraph 18, by causing the aclion
or procecding o be dismissed with a ruling that, o Lender's good faith determination, precludes forfeiture of the
Borrower's inlerest i flie Propenty or other wiatersd impirment of die lien created by ihas Security Inswument or Lender's
sectrity interest, Borrawer shall also De in defandt if Borrower, daring the loan application process, gave mageriatly fatse or
fnaccurate information or stlements to Lender (or Gailed to provdede Lender with any material information) in connection
with the loan evidencesd by the Note, including, but not timited kiezgivzsentations conceming Borroweer's occupancy of the
Property as o peincipal residence. 18 this Security Instrument is on a lewseaold, Borrower shall comply with all the provisions
af the lease. 1f Borrower acquires fee e o the Property, the leaseno/doand the fee tithe shall ot merge unless Lender
pgerecs 1o the merger in weiting.

1. Protection of Lender's Rights in the Property, 1T Bonower {ails 10 rerform the covenanls and agreemenls
contained i this Seeurity Tnstrument, or dliere iv o Jegad proceeding Wbt maysignificantdy affect Lender’s nghis in the
Property (such as a proceeding in dankrupicy, probate, for condenmation or foneile o W eiforee taws of regulations),
then Lender may do and pay for whitever is ficeessary o protect the value ol the Uiaperty and Lender’s rights i the
Praperty. Lender's actions may include paying any sums secured by a lien which has priofity wver this Secarity Instratnen,
appearing in coun, paying reasonable siterneys’ fees and entertig on the Propeny iy make repaies. Allhough Lender may
ke actien ander this paragraph 7, Lender does not have to do sn,

Any amouits disbursed by Lender undes this paragraph 7 shall become additional debt or eaower secured by dis
Securny fnstrument, Haless Borrower i Lender agree G other toems of paymient, these ammus 2nmi bear interest from
the date of disharsement at dhe Nole mie and shali be payable, with interesi apert notice frony Lendder 1 Borrower
fequesiing pityviment,

8. Mortgage Insurance,  1f Lender required mongage isueance as o condition of making the Joan scenred by this
Secusity Instrument, Borrower shall pay the premtums requined 1 mainain e mortgage insurance i effect. N, for any
reason, the mongage insurance coverage required by Lender Japses or coases 10 be in effect, Borrower shall puy the
premiums required 1o obwin coverage substantially eqaivalent to the mongage msurance previously in elfect, af a cost
substantially cquivalens o the cost o Borcower of the mortgage insurance previously i effect, from an aliernatie morigage
insurer approved by Lender, 1 substanuably equivalent morigape insuriiee coverage is nol available, Borrower shall pay o
Lender each month a swn equad 1y one-twelth of the yearly moengage msurance premuan beng, paid by Borrower when the
insugance coverage dapsed or ceased o be i eficct. Lender will ceeept, use and setain these payments as a loss reserve in
liew of mongage insurance. Loss reserve payments may no longer be required, at the option ol Lemder, if mongage
insurance coverage (in the amaumt and Tor e period that Lender requires) provided by an insueer approved by Lender
ogoin becomes available and is obiwined. Borrawer shall poy the premivms required W maintain morgage inswrance i
effect, of W provide a loss reserve, until the requirement for monguge insurance ends in accordance with any wrilien
agreement between Borsower and Lender or applicable Tnw.

9, Inspectiom.  Lender or its agent may make reasonable cmrics wpon and nspections of the Property. Lender shall
give RBorrower notice al the time of or priog ko an inspection speciliving reasonable canse for the nspection,

10. Condemnation,  The proceeds of any awind or chim for damages, direct or consequential, in connection with
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gny condennsion or ather wking of any part of the Property, or for conveyance i lica of condemnation, are hereby
nysigned and shall be: paid (o Lemlder,

In the event of a ol wking of the Propenty, the proceeds shabl be applicd e the sums secured by this Security
Instrament, whether or not then due, with any cxeess pait 0 Bosrowes. Tnthe event of & partial taking ol the Property in
which the fair markat value of the Property immediately before the wking is cgual o or greater than the amount of the sums
sccured by this Sccurity Instrument imemediarely before the king, unless Borrower and Lender otherwise agree in writing.
the sums secured by this Security Instriment shall be reduced by the amount of the proceeds multiplicd by the foilowing
fraction: (a) the otal amount of the sums sceurcd innnediately besore the taking, divided by (b) the fair miarket value of the
Property immediately belore the tking. Any balance shali be paid to Borcower. I the event of a panial tiking of the
Property in which the fair market vatuc of the Property immedsiely hefore the tking s less than the it of the sums
secured ismedinely before the taking, uniess Bormwer am! Lendee otherwise agree in writing or unless applicable law
atherwise provides, the proceeds shsll be applied o the sums secured by His Secnrny Instrament whetiier or not the sums
are then due.

I the Property is abondoned by Borrower, or if, after notice by Lenider (o Borrower that the condemnor olfers to make
an awnrd or setlz a claim Tor damuges, Borrower Tails o respond o Lender withan 30 days after the date the notice is given,
Fender is amtbOzed o collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or (o the
suims secured by Vs Seconty Instrmnent, whether o7 nob then due,

Unless Lender ani Borrower otherwise agree in witing, iy gpplicaiion o proceeds to pnneipal shall aot exiend or
postpone the due date 21 tie monthly payments seferred (o i paragraphs Tarkd 2 or change the amourt of sucli payments.

11. Borrower Not Kyicused; Forbearance By Lender Not o Waiver.  Exiension of the time  {or  payment  of
madification of amoruzation o8 the sums secured by this Sceurity Instrasent geanted by Lender 1o any saceessor i inderest
of Borrower shall not uperatedo/release the liablity of the original Barrower or Borrower's successors iy interest, Lender
shall not be required W comiseate proceedings against any suceessor e inlerest os mefuse o extend time for payment or
otherwise modify amortization of the s seeured by this Security Instrument by reason of any demand mide by the
onginal Horrower or Bortawcer's succedsors it interest, Any forbearance by Lender in exercising any vight or remedy shall
not be a waiver of ar preclude the exercise (of any right or reredy.

12, Successors and Assigns Bound; Jolnt cnd Several Linbility; Co-stgners.  The covenants and agreements of this
Security Instrament shall bintd and heneli) me sucoassors aml assigns of Lender and Boreower, subject to the provisions ol
puragraph 17, Horrower's covenants and agreements anall be juint and several, Any Bormwer who co-signs this Seeurity
nsteument but does ol execate the Note: (1) 1s co-signing this Seenrity Instroment only 10 morigage, grant and conyey that
Borrower's mierest i the Peoperty unider the wrms of tay Sectirity Instragaent: (b} iy not personally obligated 10 pay the
sms secured hy this Secunty Instunient; and (c) agrees Wt bender and any other Borrower inpy agree ta extend, modify,
forhear or make any accommodations with regard W the' i of this Seenrity Instrument or fhe Noie withon that
Norrower's corsent.

13, Loan Charges. 1 the loan secured by s Security fnstzeansint is subject 0o faw whiclt sety maximum loan
chrarges, ancd that law is finally interpreted so that the interest or other o2 charges coilicted o to he collected i connection
with the loan exceed the permitied Limits, then: G any such loan charge shalb b redueed by the amount necessary 10 reduee
the charge w the peemined limi, aid (b any sums already collected {rom Barrower which exceeded perinitied limits will be
refunded o Dorrower. Lender may choose 1o make this refund by reducing the pomapal owed urdler the Note or by naking
s direct payment (o Borrower, 16 a refund reduces principal, the reduction will be treated as a parial prepayment without any
prepaymens charge uider the Note,

14, Notices.  Any notice @0 Borrower provided for i tis Security fnswament shali b given by delivering it or by
maiking it by first class mait unless applicable Jaw requires use of puother method The notice shall be directed 10 the
Progierty Address or any ather address Borrower designates by notice 1 Bender. Any notice 1o Lender shall he given by
fiest class mail to Lender's address siated herein or any other address Lender designates by notice’sBorrower. Ay nolice
provided for it this Security Instrument shall be deemed w have been geven e Borrowar or Lender viien given as provided
it this paragroph,

15, Governing Luw; Severability,  This Sceurity Instrument shall e governed by federal law -arithe law of the
jurisdicsion in which the Propenty is located. 1n the event that any provision ar clause of this Securily Instrament or the Noie
confliets with apphcable law, such conflict shall not aftcet ather provisions of this Security Instrument or the Note which
gam be given effect without the conflicting pravision. To this end the provisions of this Sccurity Instrument und the Nuie are
declared o be severable.

16, Boreower’s Copy.  Bogrower shall he given one conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property ov o Benelicial futerest in Borvower. 10 all oc any part of the Propenty or any aterest
iti it is sl or ranskerred {or i a heneliciad interest m Borrower s skl or ansferved and Borrower is nota nataral person)
without Lender's prior writlen consent, Lesder may, at its option, require mmedute payment i Tulb ot ad) smns secured by
this Sceurity Instrument. However, this option shalf sot be exercised by Lender il exercise is prohibited by federal Jaw as of
the tate of this Sceurity Tstrument,

IF Lendes exercises this option, Lender shall give Borrower nutice of acceleraion. The aotice shall provide a pericd of
nut fess than 30 days from the date the notice is delivercd or maited within which Borrower must pay all sums secured by
this Security lnstrument, I Borrower Bails 10 pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitieid by this Security Instrument without further netice oF deaand i Borrower,

IA. Borrawer's Right to Reinstate, 30 Borrower meets certin comlitions, Borrower shadl have the night o have
enforcement of this Security Instrument discontinuesd at any tine prior o the carlier ol: () 5 days (or such other period as
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applicable Jaw may specity Tor remstutenent) before sule af the Propedy pursaant b any power of sale comamned in this
Seenrity tustrumeny; or (h) entry of o judgument enforciig s Seomrity Instrutent. Those conditions are thi Borrower: )
poys Londer alf sums which then wonll be dhie ander this Security Instrutent and the Note as af a0 acecleration had
oceuered: (b cures any default of any other covenamis o agreements; (o) pays wl) expenses incurred i esforcisg this
Sceurity Instrumess, including, bw not limited o, reasonable sttoreys’ fees; and () takes such action as Lender nay
reasonahly require W assure that the dien of this Security tastrumens. Lewder’s rights in e Property and Borrower's
obligation to pav the sums sccured by this Security Instrumen: shabt continue unchanged. Upon reinstaement by Borrower,
this Sccurity Instrument wnd the obligations sccurcd fiereby shalt remsin ully effective as if no acceleration had vccaered.
However, this right 1o reinstae shall ol apply i the case of accelerntion wwder paragraph 17,

19, Sule of Note; Chunge of Loan Servicer,  The Note or a patial fnferest i the Note (fogether with this Sceweity
Instrumeit) may B il one or more times withowl priog notice to Bomowee, A sale may result io a chaage in the citity
(known as the "Loan Servicer”) that coflects monthly payments duc urder the Note aid this Security tstrameny, Thete lso
may be one or wmore changes of the Loan Servicer narelaled 1o 1 saic of the Note. 11 there 18 a change of the Loan Servicer,
Horrower will he given writien notice of the change in secordance with paragraph 14 abave amf applicable law. The notice
will stale the pame g adidress of the pew Loan Servicer and the adidress 10 which gayments shonid be inade. The notice
will also congei ity ather mformation requred by apphicable liw,

20, Hazarduos Substances.  Bagrower shall not cause or permit the presence, nse, disposal, stogigte, of release of any
Havardous Subsiapces on or i the Property. Bomrowee shall not do, sor allow mvyane else o do, anything allectng the
Praperty shat is in vt nf any Enviionmental Law. The precedingg two seniences shiall ot apply 10 ihe prescice, use, o
storage on the Properiy @ smalt quantities of Huwardous Substances that are generally recognized (o be appropriate i
nermal residential ases and-ipsiaintenatce of the Property.

Borrywer shll prompuly give Leader writen nogce of any mvestgation, ckym, demand, lawsait or other action by any
govermnental or regilatory agency or grivate party involviag the Propeety and anry Hazardous Substance or Environmenlal
Law of which Borrower has actugd knowledge. I Borrosar Jearns, or is notfisd by any governmental or regulatory
suthority, i any remeval or ather reecdition of wty Hivardos Substance affecang the Property is necessary, Borrower
sttt pramptly vake all necessary semedial sctions inccordomce with Enviconimenal Law,

As used in s paragraph 20, "Hozacdone Sabsunees” are those substances debinetd as tixic or buzasdous substances by
Environmental Law and the following sobstakess - saseline, kerosew, other Hanmnable or toxic petrolenn praducts, o
pesticides and hesbicides, volatike solvents, matesials Contiting ashesins or fornaldehyde, and radioachve muterils. As
psed i this paragraph 20, "Exvironmental Law” mcons fedecd lows and laws of the jurisdiction where the Property s
Jocnded that retate 1 bealthy, sitety or environsental protecaon,

NON-UNIFORM COVENANTS. Borrawer and Lenoesfesstier covenant and egree as follows:

2. Accelerativn; Kemedies, Lender shull give notics 2o Bocrawer prior to scceleration follawing Borrower's
hreach of atiy covenant or agreestent in this Security Instrumcor ihut not prior te aceelernsion under paragraph 17
unfess npplicable law provides utherwise). The metice shall specifys (23 the defaults () the action regalred to vure the
defaull; fc) 4 date, not Jess than 30 days from the date the notice i faven to idorcower, by which the default must he
cured; and (d) that failure W care the defunlt on or before the date specificd in the notice may result in accederation
of the sums secured by this Securlty Instrument, foreclosure by judich ) proceeding and safe of the Property, The
notice shall further Inform Borcower of the right to reinstnle ufter aceresation and the right to assert in (e
forechsure proceeding the non-existence of o defaalt oF any other defense af Borrower o acceleration and
foreclosure, 1f the defauil is not cured on or before the date specifled in the notice Lepder at its option muy require
immediate puyment in fuil of all sems secured by this Security Instrument withost further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be eotitied to'coleet slf expenses incorred in
pursuing the remedies provided in this paragraph 21, including, but pot limited te, reasimatle uttorneys’ fees and
costs of title evidence.

22, Release, Upan payment of ali sums seewred by this Security Instrament, Lender shald relcase this Securny
Instrument without charge to Borrower. Borrower shall pay any secordiation casts.

23, Waiver of Homestead, Borrower waives all right of homesicad exemption in the Property.
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24, Rigders to this Seeurity bostramient. 1 one or more riders e executed by Bortower and recorded together with
this Sccurity fnstrament, the coverants and agreenicnts af cach stch rider shabl Yo weorporated it aid shall amemd and
supplement the covenants amt agrecments of this Sccurity Inswment as d the rider(s) were o part of this Sccuirity
Instrument. {Check applicable box(es) )

- ([ -
{[ [ Adjustahte Kate Riler [)(J' Condorniniim Ruder [ ] 1-4 Famnily Rider

{ ] Gridesated Payment Rides [ ! Planncd Unit Developinent Rider l ] Biweekly Payment Rider
!x} Balloon Hider [ ] Rate lmprovement Rider [ J Secamd Home Rider

[ J Oiher(s) {upecity)

BY SIGMIPG PELOW, Burrower aceepts and agrees 1o the terms and covenants contained in pages ) through 6 of this
Security Instrumenyand in any ridee(s) executed by Borrower and recorded with 1.

Witness: Witness:
X
>4 ., AN A . ,
VAR é i ;,.‘,.a. e Do A{Seal) ; . : {Send)
IBE A. G pg'oﬂ opsowet Huotuwet

o ASsaly L . e . o 8eal)

et ftarrowet

STATE OF ILLINOIS, County i COOK

L k-{fff'z._é;_. CNCler A (’(

do heceby cenily that ELYISE A. GIBSON, SINGLE WOMAN NEVED *(ARRIED

ca Nutury Piltlic in and for siid county and stae,

, freesonally known 1o me to be e sime persansowhose name(s)

sithseribed 1o the foregoing instument, appearcd before me this day in person, and acknowlulged thatg HE signed
amd delivered the suid instrument as - ppp tree and voluntary act, for the uses zag Gurpuses therein sei
{orth.

Given under my hand and official seal, this arH dayof Febiruary 1394

My Comirission expires:

Nutary Public

{
ry 2 ]
4 y et 1 Al
This instrumicnt was prepared by

; ) :
JRaid 3 S s
(Neme}  Carla Smith N |
Cole Taylor Bank ‘

{Addezss) 1965 N, Milwaukee Ave.

Chicago, IL 60647 LOAN NUMBER 0290013234
FTEM 1B7BLE {0202) Form 3014 9190 {puge ¢ of 6 pagey;
Great Lakes Bunrmns Forma tre B
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER iy made this 8TH doy of  Fabruary 1994
and is incorporated into and shall be deemed w amend and supplesment the Mortgage Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) (o secure Borrower's Note (o

Cola Taylor Bank (the "Lender™}
of the same date and coveriag the Propenty described m the Security Instrament and bxcated
1155 WEST ARMITAGE UNIT ”pgs, CHICAGO, ILLINDIS 60614

2

[Propeny Address|

The Propertyincludes a unit in, ogether with an undivided interest in the common clements of, a condominium project known
Y 1)55 ARMITAGE CONDOMINIUM

|Mame of Condominmm Project]

(thse “"Condominium Praica”). 1 the owners association or olher ety which acts tor the Condominim Project (the "Owners
Association”) holds title o property for the benefit or use of its” members or sharcholders, the Property also includes
Borrower's iterest in the Owrers Assoctation and the uses, proceeds and benelits of Borrower’s interest.

CONDOMINIUM COVENANTS. [0 addition o the covenants and agreements made i the Sceurity istrument,
Borrower and Lender fursher covanambead agree as follows:.

A. Condominium Obligatiors, Borrower shall perform all of Borrower's obligations uidler the Condominium
Project's Constituent Ductiments, The "Constiiient Documents” are the: (i) Declaraton or any other document which creales
the Concdominium Project; sii) by-laws: () code of regalatiois; it (iv) oihier equivalent docaments. Boerower shill
prommpily pay, witen die, ath dues and assesszaents imposed phesuant o the Constituer 1 Daocupents.

i lgrmrd Insuranee, So Jong as e Zveners Assocition natntaing, with o generally accepied insurunee careier, a
"musier” o “hlaakel” palicy on the Comtominiaun Project which is salistaciory o Lender ind wllicll provides insurance
coverage i the amounts, for the periods, and agaiess e bizards Lender reguires, inelinling fire and bazards included witlan
the term “cxtended coverage,” theh:

(i) Lender waives the provision in_ Univorm Covenant 2 for the monthly payment to Lender of the yeaiiy
premium installmems for hazard insurance on the Propertyan

(i) Borrower's obligation wader Uniform Coverant. 5 1o mamtain hazard insurance coverage i the Property s
deemed sutislicd w0 the extent that the required coverage is providaed by the Owners Asociation policy.

Rorrower shall give Lender prumPl notice of any lapse in ceosaad hazand msprance coverage.

in the evem nhl distribution of hazard insurance proceed ip liew of resiocation or repalr follewing a loss o the
Property, wheibier (o dhe it or to cominon elements, any procecdspayable to Borrower are hereby assigned and shal be pakd
10 Lender for application (o the sums secured by the Sceurity Instament, vath any excess paid 10 Borrower.

C. Puhﬁic Linhility Insurance, Borrower shall take such actons.as vy be reasonable 1o insure it the Owners
Associalien maintaing a pablic fabilny insurance policy aceeptable in form, waeand, and extent of coverage to Lemder,

3 D. Condemnation. The proceeds of any award or claim for damages, ireewor consequentiol, payahle o Borrower in
| connection witl any condemnation or other taking ol all or un_r part af the Proper_whether of the wnit or of the common
, clements, or for any conveyance in licw of condemnation, are hereby asigned and shall be paid 1o Lender, Such proceeds
‘. shull be applicit by Lender w0 the suims seeured by the Security Inswnment as provided in Uniform Covenant 16,

‘ E. Lender's Prior Consent, Borrower shafl ot exeept alier notice 1o Lender aadwith Lender’s prior writien
congent, cither partition or subdivide the Property or consenl (o]

(i) The abamlomment or ennination of the Condominium Project, exeepl (6 zowslonment or teominition
required by law in the case of substantial destniction by fire br other casualty or in he case ol 2/ @king hy comlemnation or
eminent doman;

(i) any wnendment o any provision of the Consttaent Documents if the provision is ioraie express benelit of

Lender,
i) termination ol professional mangagement and assamption of self-management of the Owners Associaton; of
ivi any action which wowld have the effeet of rendering the public liability insurance coverage mainkaned by
the Owners Association unaceeptable o Lender.
F. Remedies. [ Borrower does pot pay condominim ducs amd assessments when due, then Lender may pay them,
Any amcunts disbursed by Lender under this paragraph F shall hecome additional dzhl of Borrower secured by the Security
Insirument. Unless Borrower ki Lender agres 16 other wems of payioent, these amounts shall bear interest from the date of
disbursement at the Note rate n;ﬂ shalt be payable, with interest, upon notice from Lerder o Borrower requesting payment.

BY§

}(JN ING BELOW, Bogfower accepts mud ugrees o the terms ad provisions coniained in this Condominium Rider,

— ..,,.,,...(.;’éi._. . ’ e e (Sl e e e e e et oo n e e e e e et e e (Su;l)(’:
ELYSE A. GIB oN I SBorrower -!hnruwcr_},_,
- N 80l e e (Sea) 2
i Qtorrower Barrower oA
MULTISTATE CONDOMINIUM RIDER - Single Family - Eannle Mae/lreddie Mac UNIFORM INSTRUMENT Form 3140 9/%0 G

ITEM B2 0 (9112) {hreat Lavae Busmess Forme. Ine 3 To Order Casi 4300 530 9303 | FAZ 616 7011100 Q’:
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made tas 8TH day of February 94
anvd is incorporated into and sha!l be deemed to amend and supplement the Morngage, Deed of Trust or Deed o Secure Debt
(the “Sceurity nstrunient™) of the same dide given by the undersigned (the "Borrower”y o secure the Borrower's Nowe
0 Cole Taylor Bank
(the “Lender”) of the same taie and covering the property described in tie Sceurity instrurnent and located s

1155 WEST ARMITAGE UNIT #265, CHICAGO, ILLINCIS 60614
TR,

| Property Address)

The tnterest rate sistedd on the Note s called the "Note Rate.” The date of the Note is cilled the "Note Date” 1 andersumed
the Lander may wransfer the Nole, Seepnty Instrument andd (his Rider. The Leader or anyone who takes ilic Note, the Security
Instrument 2o tis Rader by transter and who 1 entitted w reccive payments under the Note is calied the "Nate Flolder,”

ADDBITIORAL COVENANTS. [n addition (o the covenants and agreemnenls in the Security Instrument, Borrower and
Lender further covenant and agree as (follows (despite anything 10 the conrary contained in the Sceorily Instrument or the Note):

1. CONDITIONAL W HT 'FO REFINANCE

At the mataridy doweof the Note and Sceurity Instnment (the "Mugarity Dae’), 1 will be able 1o ohain a new toan
"INew Loan™ with a ey Moaurity Datcof March 1, 2024 and with an anterest rate eygual 1o the
"New Note Rate™ determinsd on accordance with Section 3 below if all thie conditions provided in Sections 2 and 5 below
arc me! (the "Conditicnal Reaancing Option”). I those conditions are not meet, T understnd that the Note Holder is dnder
ro obligation 1o refinance or modiny the Note, or 1o extend the Maturiiy Date, and that [ will have o repay the Note from
my owrn resources or fimd a leader 2vidlag to lend me the money 1o repay the Noie.

2. CONDITIONS TO OPTI0ON
If 1 want to exercise the Conditiona! Retinancing Option st matueity, certain conditions must be met as ol the Matarity

Dz, These condions are: (1) ) must 3011w the owner ssid icapant of the property subject o the Sceerity Instoument
(the "Property™); (2) 1 imust be cureent ie: my-richly payments and cannot have been more thae 30 days late on any of
the 12 sehicduicd monthly payments immediatclv/preceding the Maturity Date; (3) no lien against the Property {(except for
mxes and special assessments pot vet due aid paya e} other than that of the Sceurity Instrument may exist; (4) the New
Nute Rate cannat be more than 5 percentage poinds aboecthe Note Rate; and (5) T st make a wrilten reguest to the Nole
Holier as provided in Seclion 5 below,
A, CALCULATING THE NEW NOTE RATE

The New Note Raie will be o fixed rue of isterest equad 2o e PPederal National Mortgage Association’s required net
yield tor 30-year fixed rale mortgages subject o a 6-tday mawipiony deiivery commitment, plus one-hail of ane percentage
point (.5%}, rouaded 10 the ncarest one- cighth of one percentige poan (0.125%) (the "New Mote Rate”). The required
net yield shall be the applicable ner yickd in effect on the date and Cmy of day that the Note Holder receives notice of my
clection o exercise the Conditional Refinancing: Option, I this regeized net yield is not available, the Nole Holder will
determine the New Note Rate by using comparahle information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Notwe Rate as calewiated ih Secton 3 abave s not greater Wan § percentage paints above the Nowe
Rate and all other conditions required in Seclion 2 above are seustied, the Note flinies will detenmine the amourit of the
monthily payment that will he sufficient to repay in full (a) the unpaid principal. ples Doy dcerucd but unpaad interest, plus
{€) 8 viher suas 1 will owe under the Note and Sceuarity Instrument on the Maturiry' Darc (assunning my inonthly payments
then are current, as required upder Scetion 2 above), over the team of the New Note st ithd New Note Rate in equal monthly
payments, The result of shis calenlution will be die amount of my new principal and interest gayment every month uniil the
New Nuote is fully paid.
5, EXERCISING THE CONDITIONAL REFINANCING GPTION

The Notwe Holder will notify me at feast 60 catendar days in advance ol the Maturity Date nnd sdasz me of the principal,
aecrucd but unpaid interest, and #l other sums 1 am expected 10 owe on the Maturity Date. The NoteHedader also wilt advise

me ihai 1 may exercise the Conditionat Relinancing Option if the conditions in Scction 2 above are mel._Fae Note Holder
will provide my payment record infosmation, together with the mune, titke and nddresy of the person representing the Note

Holder that § muast notily in ordes w exercise the Conditional Refinancing Option. I 1 meet the conditians of Sceuon 2 [
abova, | may exercise the Condaional Relinancing Optiop by nidsfyieg the Note Holder no hver than 45 calendar days pricr &
10 the Muturity Date. The Note Holder will caleulaie the fixed New Note Rate based upon the Federal National Morngoge s
Association’s applicable pubfished required net yield in effect on the dine and time of day notification is received by the e
Note Holder and ax calenluted in Scction 3 above, [ will then have 30 cidendar days to pravide the Note Holder with aceept- o=
able prout of my required ownership, occupancy and property fien status. Before the Maturity Dane the Note Holder wiil or
afdvise e of the new inierest rafe (the New Nole Rate), new montdy payment antount and a date, ime and place at which w
{ must appear o sign any docuaments required 1o compleie the required refinancing. [ uedersand the Notwe Holder will X

charge me o 5250 processing iee and the costs associated with updating ihe title insurance policy, if any,

/: .

wrower accepts and agrees to the terms and covenants conined in this Balloon Rider.

T eSS £. 15:11) e e e e e e o (S(‘ﬂl)
-Borruwer ‘Borowss

ceee (Scal) S ; (Scal)

-Borrower -Borrower

[Sign Griginal Oaly}
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