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COOK COUNTY RECORDER

THIS MORTGAGE ("Sccurity (nutnimeat™) is given on February 7, 1994 . The mongagor is

YOUNG-GHUY KIM AND KllBERI}Y 2. %IM, HUSBAND AND ¥WIFE ;
cuul. Y K ;’\./')L 4

("Borrower™), This Sccurity Instrument is given 1 AD/ANCED EQUITY MORTQAGE CORP.

which is urganized and existing under the laws of THE STATE Gr THDIANA , and whose
akdress is 950 N. MILVAUKEE AVENUE, SUITE 202
GLENVIEW, IL 80025 (*Leider™). Borrower owes Lender the principal sum of

One Hundred Wine Thousand and No/100 - - :
Delars (1JS. S 109,000.00 / )
This debt is cvidenced by Borrower's nole Cated the same date as this Security Insirament ("Nole™), which provides for monthly
payments, with the full debt, if not paid ca-lier, duc and payable on March- ;- 2001 . This Security
Instrument secures o Lender: (a) the repaymrent of the debt evidenced by the Note, with irwacst, and all renewals, extensions and
mextifications of the Note; (b) the payment of all other sums, with interest, advanced under parograph 7 1o protect the security of
this Security Instrument; and (c) the perforntinee of Borrowet™s covenants and agreements undee this Security Instrument and the
Note. For this purpose, Borrower does herety maorigage, grant and convey to Lender ihe fullowing described propenty located i
Co0K County. IMinms:

/ LOT TWENTY IN BLOCK ONE IN HASBROOK BUBDIVIBION UNIT NO, 3OF
/ ~PART OF THE NORTR EAST QUARTER OF SECTION 19, TOWNSHIP 42 WORTH,
RANGE 11, EABT OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES
OF COOK COUNTY, ILLINOIS, ON SEPTEMBER 8, 1958, AS DOCUMENT
1816395, IN COOK COUNTY, ILLINOIS.
54140107

PERMANENT INDEX NUMBER: 03-19-209-028/

which has the addressof 1720 N. FERMANDEZ ARLINGTON HTS. (Street, Cityd.
THinois §0004 ("Property Address™);
1Zip Code) Form 3014 9/90
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S. Huaard or Property lasurance.  HBormwer shalt keep iNe mprovements now existing o hereafier ervied on the Property
dnsurcd against Joss hy fire, hazards inclked within the erm “eatended coverage”™ and any other hazards, mcluding floods or
flonding, for which Lender reguires insurance. This insurance <hall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject i Lender’s approval which shail not
be unreasonably withheld. If Borrower fails to maintain coverage described above. Leader may. at Lender’s option, obtain
coverage to piotect Lender’s rights in the Property in accordance with paragraph 7.

AH insurance policics and renewals shall be acceptable to Lender and shall inchide a standard mortgage clause. Lemder shalt
have the right to hold the policies and renewals. 1T Lender reguires, Borrower shall prompiby give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender, Lender
may make prool of loss if not made promptly by Borrower.

Unless Lender and Bormwer ntherwise agree in writing, insurance proceeds shal) be applied o restoration or repair of the
Propeny damaged, if the restoration or repair 15 econamically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender"s security would be lessened, the insurance proceeds shall be apphied to the sums
sccured by this Security Instument, whether or not then due, with any excess naid to Berrower. If Borrawer abandons the
Property, or docs nevanswer within 30 days a notice from Lender that the insurance carricr has offered ko seitle a claim, then
Lender may collect 02 insurance proceads. Lender may use the proceeds 1o repair or restore the Property or tv pay sums secured
by this Security Instruinesi whether or not then duc. The 30-day perind will begin when the notice is given.

Unless Lender and Boiraer otherwise agree in wriling, any application of proceads to principal shall not exiend or postpone
the due daie of the monthiy pa: dients referved to in paragraphs § and 2 or change the amourt of the payments. If under paragraph
21 the Pmucnty is acquired by-Luder. Borrower's right t any insurance policies and proceeds resulting from damage to the
Sruperty prior to the acquisition skall pass 1o Leader w the exient of the sums secured hy this Sccurity Instrument immedately
prior 1o the acquisition.

6. Occapancy, Preservation, Maintonzoze and Profection of the Property: Borrower’s Loan Application; Leascholds.
Bommower shall occupy, astablish, and use tie Praperty as Borrower's principal residence within sisty days after the cxecution of
this Security Instrument and shall continue to occupy the Propenty as Borrower's principal vesidence for at Jeast onc year after the
daie of occupancy, unless Lender otherwise agrets ‘n. writing, which consent shall pot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boriaver’s control, Borrower shall not destroy, damage or impiair the Propenty.
allow the Property to deleriorate, or commit waste on e Property. Bogrower shall he in default if any forfeiure action or
proceeding, whether civil ot criminal, is begun that in Lender's geod faith judgment could result in furfeiture of the Prupenty o
otherwise materially impair the lien created by this Security Insirament or Leader’s security interest. Borower may cure such a
default and reinstate, as provided in paragraph 18, by causing the zction or proceeding to be dismissed with a ruling that, in
Lender's oz faith determination, preciudes forfeiture of the Borrowcr’s siterest in the Property or ather material impairmient of
the lien crealed by this Security Instrument or Lender's security interest. Beirower shall also de in default if Bormwer, duning the
joan application process, gave materially false or inaccurale information or-staements o Lender (or faled w provide Lender with
asty materia! information) in connection with the loan evidenced by the Nowe, incarhing. but not Timited to, represcnlations
corcerning Bagrower's occupaiicy of the Property as a principal residence. If this Seedrity Instrement is on a leaschold, Borrower
shail comply with all the provisions of the lease. If Borrower acquires fec title to the Frapay. the lcaschold and the fec title shall
not merge unless Lender agrees 1o the merger in wnung.

7. Pratection of Lender's Rights in the Property. If Borrower fails & perform the covenan's and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nghtin the Propenty (such as a
proceeding in bankruptey. probate, for condemnation or forfeiture or t enforce laws or regulations), thes tender may du and pay
for whalever is necessary to protect the value of the Praperty and Lender's rights in the Property. Lerder's actions may include
paying any sums secured by a licn which has priority avee this Security Instrament. appearing in couri, paying reasonable
aiiomeys’ fees and entering on the Property to make repairs. Although Lender may 1ake action under this pasagraph 7., Lender
does not have o do soe.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this Sccunty
Instrument. Unless Borruwer and Lendor agree to other terms of paymeni, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with intcrest, upen notice from Lender (o Bomower requasting payment.

8. Mortgage Insurance. 1f Lendes reguired monigage insurance as a condition of making the loan secused by this Secunity
fnstrument, Borrower shall pay the premiums required 10 maintain the mongage insurance in effect. H, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases (o be in effect, Borrower shali pay the preminms required o
obtain coverage substantially equivalent to the mortgage msurance peeviously in effect, at a cost substantially equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an alicmale morigage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is wot available, Borrower shall pay t Lender cach month a sum cqual 1o
one-twelfth of the yearly marigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased w
be in effect. Lender will accept, use and reiain these paymenis as a loss reserve in licu of morigage insurance. Loss reserve

Form 3034 9/30
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16. Borrower's Copy. Bortuwer shall be given ane confofmed topy of the Note add of this Secunty Insunnwenl

17, Transfer of the Property or & Beneficial Interest in Borrower. [ all or any part of the Property or any inferegt i it ix
sold or oransfesred (or if a benelicial interest in Borrower is sold or wansferred and Dg;rmwcr IS N0t a natural person)’ withoul
Lender's prior written consent, Lender may, at its option, require immediate payment iy Ul of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exervise is prohibited by federal law as of the date of this
Security Instument.

if iender exercises this aption, Leader shall give Barrower nitice of acceleration, The notce shall provide a period of not less
than 30 days trom the date the nutice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Bosrower,

18. Barrower’s Right to Reinstate, 1f Borrower meets certan conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior w the carlier of: (a) 5 days (or such other period as
applicable [aw may specify for reinstaiement) before sale of the Property pursuani (o any power of sale contaned in this Security
Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Rorrower: (a) pays Lender all
sums which thea would be due under this Security Instrument and the Note as if no acceleration had occurred: (h) oures any
defauit of any other covenants or agreements: (¢) pays al expensas incurred in enforcing this Secunity Instrument, including, but
not Limited [o, reasonable attorneys' fees: and (d) takes such action as Lender may reasanably require to assare that the lien of this
Security Insrument ‘c.ender’s rights in the Property and Borrower's obligaton to pay the sums secuted by this Security
Instrument shall contizue unchanged. Upon reinstatement by Borrower, this Sccunty Instrument and the obhigations secured
herchy shali remain fully #ffective as if no aceeleration had occurred. However, this right w reinstate shall not apply in the case of
accekeration under paragian®, 17,

(9. Sale of Note; Char.ze of Loan Servicer. The Note or a parual interest in the Note (logether with this Security
Instrument) may be sold one or wore umes without prior notice to Borrower. A szfe may result in a change in the enlity (known
as the “Loan Servicer™) thal colleess pionthly payments due under the Note and this Security Iastruinent. There also may be one or
more changes of the Loan Servicer‘ur.retated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change tivaccordance with paragraph 14 above and applicable law. The antice will state the name and
address of the new Loan Servicer and the ~uderess w which payments should be made. The rotice will also contain any other
information required by applicable law,

20. Hazardous Substances. Bomower shzil not cavse or permit the presence, use, disposal, slorage, or release of any
Hasardous Substances on or in the Property. Bomowsr shall not do, ror ailow anyong else o do, anything affecung the Property
that is in violation of any Environmenta! Law. The precading two sentences shall not apply to the presence, use, or storage on the
Property of small quanutics of Hazardous Substances' talare generally recognized to be appropriate to normal residential uses
andd 1o maintenance of the Property.

Borrewer shall prompily give Lender wntiea notice of sny investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Properiy and any Hazardous Subsiance or Environmental Law
of which Buower has actual krowledge. If Borrower leams, or is potified by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those subsaices defined as toxic or hazardous substances by
Environmenial Law and the following subslances: gasoline. keroscne, o:cr fMlammable or toxic petroleum products, toxic
pesticides and herbicides, volatite solvents, maieniais containing asbestos or formaldchyde, and radioactive matenials. As used in
this paragraph 20, “Environmenta} Law” means federal laws and laws of the juris:ictzn where the Property is localed that relate
to health, safety or environmental protection.

¥

NON-UNTFORM COVENANTS. Borrower and Leader further covenant and agree as foliovs: oo oty

21. Accelerution; Remedies. Lender shall give notice to Borrower prior (o aceeleration %llowing Borrower's bikach u‘f
sny covenant or agreement in this Security Instrument (but not prior to acceleration vaouy parapraph 17 unless
applicable faw provides otherwise). The notice shall specify: (a) the default; (b) the action requircd (v cure the default; (c)
a date, not less than 30 days from the date the notice is given 10 Borrower, by which the defauic mivst be cured; and (d)
that failare to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shan further inform
Borrower of the right to reinstate after acceferation and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or bhefore the
date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided ir this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and custs of title evidence.

22. Release. Upon payment of all sumsi secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shal! pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 7th day of february . 1994
and is incorperated into and shali be deemed to amend and suppiement the Mortgage., Deed of Trust or Deed to Secure Debt
{the ~“Security Instrument”) of the same date given by the undersigned (the “Borrower™) o secure the Borrower™s Note 1o
ADVANCED EQUITY MORTGAGE CORP.
950 N. MILWAUKEE AVENUE, SUITE 202 ol Ao
{the "Lender™)

GLENVIEW, IL 0025
of the same date and covenag the property ‘inzlhcd in the Security Instrument and located at:

1720 N. FERNANDEZ, ARLINGYON HTS.. ILLINOIS 60004

{Property Address]
The interest rate stated on the Note is called the "Note Rate.” The date of the Note s called the "Nole Date.” |
understand the Lender may tansfer the Nate, Scourity Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrumcent and this Rider by transfer and who is enlitied 10 reccive payments under the Mote is called the "Note

Holder.”

ADDITIOYAL COVENANTS. In addition to the covenants and agreements in the Sceurity Instrument, Borrower and
Lender further o ver.ant and agree as follows (despite anything to the contrary contained in the Sccurity Instrument or the
Note):

1. CONDITIONAL K7 GHT TO REFINANCE

At the maturity dais cl-the Notw and Sccurity Instrument (the "Maturity Date”™), | will be able to obtain a new loan
“rvew Loan™) with a new ’dzurity Date of March 1st .20 24 , and with an
interest rate equal to the “New Mote Rate™ determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met (¢ "Conditional Refinancing Option™). If those conditions are not met, { understand that
the Note Holder is under no obligiin o refinance or modify the Note. or tn extend the Maturity Date. and that 1 will have
to repay the Note from my own resources <= {ind a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want 10 exercise the Conditonayr Befinancing Option at maturity, certain conditicns must be met as of the Maturity
Date. These conditions are: (1) I must still b b2 owner and accupant of the property subject to the Securiiy Instrument (the
“Property™): (2) i must be current in my monttiy harments and cannot have been more than 30 days laie on any of the 12
scheduled monthly payments immediaiely precedoe the Maturity Date: (33 no lien against the Property (cxcept for taxes
and special assessments not yet due and payable)y other than that of the Security Instrument may exist; (4) the New Note
Rate cannot be more than 5 percentage points above Zic Nofe Rate; and (53 { must make a written request o the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fix.ed rate of interest ¢qu-i o the Federal National Mongage Associaten’s required net
yickd for 3D-ycar fixed rate mortgages subject to a 60-day maidaiory delivery cominitment, plus onc-hall of one percentage
point (0.5%). rounded 10 the ncarest one-¢ighth of one percentugs print (0.125%) (the "New Note Rate™). The required net
yicid shall be the applicable net yick! in effect on the date and e of day that the Note Halder receives notice of my
clection o exercise the Cenditional Refinancing Option. If this required net yield is not available. the Note Holder will
determine the New Note Rale by using comparable informaton.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is no grearcr than § percentage paints abknve the Nole
Rate and all other conditions required in Section 2 above are satisfied. the 80r2 Holder will determine the amount of the
menthly payment that will be sufficient to repay in full {a) the unpaid principail s (b) accrued but enpaid interest, plus (O)
all other sums [ will owe under the Note and Sccurity Instrument on the Maturit, Date (assumang my monthly payments
then are current, as requircd under Section 2 above), over the term of the New Nole/Githe New Note Rate in cqual monthly
payments. The result of this calcelation will be the amount of my new principal and interast payment every month unul the
New Note ts fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturty Eate and advise me of the
principal, accrued but unpaid interest, and all other sums { an expected o owe on the Maturis Olw. The Note Holder also
will advisc me that 1 may excrcisc th: Conditional Refinancing Option if the condilions in Seltize, 2 above arc mel. The
Note Holder will provide my payment record information, together with the name, title and/atress of the person
representing the Note Holder that T tnust notfy in order to cxercise the Conditonatl Refinancing Option. If 1 meet the
caonditions of Section 2 above, | may exercise the Conditional Refinancing Opiton by notifyving the foote Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate bascd upon the
Federal National Morigage Association's applicable pubiished required net yield in effect on the date and time of day
noulication is received by the Note Holder and as calculaled in Secton 3 above. T will then bave 30 zalendar days o
pruvide the Note Holder with acceptable proof of my reuired ownership, occupancy amd property lien status, Before the
Maturity Date the Note Holder will advise me of the new intercst rate (the New Note Raie), new maonthly payment amont
and a date, time and place at which I must appear o sign any docaments required o complete the required refinancing. |
understand the Note Holder will charge me a $250.00 processing fee and the costs assocuated with updaung the utle
insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the teems and covepants contained Zn Balloon Rider.
s T——

v —— (Scal) /4,_ éivé [

{Scab

YOUNG - L KIM .Borrower KIMBERLY S/i“ -Borrowner

(Seal) (Scal)
-Borrower -Borrower

[Sign Qriginal Onlix}
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