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‘I Plazadank | l ,
7460 WM. [rving Park Road
Norridge, 1L 60634

BOX 392

94140312

[Space Above This Lins For Racording Oataj
MORTGAGE
THIS MOKTGAGE ( Security Instrument’™ is given on ... February &, .. .
19 .94.... . The mong-gor is ,, BohyWX S». Emwett, a bachelor and Michelle L. Warren, Divorced
.00k since. resaki al &S D A Borrower™). This Security Instrument is givento ...
....... Rlaza. Bank Nervidae Tllnods. ... ..., which is organized and existing
under the laws of ... I drods . ... ..., and whose address IS ...
7660 W, Irving Park Rozda, Norridge, IL 60634 (‘Lender™).

Borrower owes Lender the principai sun of .Eighty~Nine Thousand $ix Hundred Dollarg XXxxxxxxx

- REXXXXOCEXXXLXAAXXXXXXXXX Dollars (U.S. § .89,600,00......). This debt is evidenced by Borrower's note

dated 1he same date as this Security Iastrunient (*Note ). whicén dazrﬁvidcs for monthly paymeats, with the fuil debf, if not

paid eather, due and payable on ..............0 o0 March 1, 2024 0L . This Security Instrument

secures (0 Lender: (a) the repayment of the deSt svidenced by the Note, with interest, and all renewals, extensions and

modifications of the Note: (b) the payment of all otber'siims, with interest, advanced under paragraph 7 1o protect the security

of this Security [nstrumen); and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument

and the Note. For this purpose, Boéroulr(cr does hereby moligag:, grant and convey 10 Lender the following described prop-
]

enty focated in ...................... b9 oK TR o WSS County, [llinois:

Lot 36 (except the South 8 feet thereof) all of lot 37 and the South 4 feet of Lot
38 in Block 3 in Fourth addition to Franklin Paclk, in Section 28, Township 40 North,
Range 13 East of the Third Principal Meridian, in/Cook County, Illineis.

PIN: 12~28-105-055
GEPT-01 RECORDING $31,00

. TAn11 TRAN 9961 07/14/5% 12:07100
. MGt d %~94-140312
. 03K COUNTY RECORDER

which has the address of .. ... .25 2 88 0 U Bt b its 2 SR
Cinl

Minois ........ 60134 (*‘Property Address’;
{Zip Coudef

TOGETHER WITH alt the improvements now or hereafier erected on the property, and all casements, appurtenances,
and fixtures now or herzafter a part of the propenty. All replacements and additions shall alsv be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
Srant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and ‘will defend gencrally the titie to the Property against all claims and demands. subject to any encumbrances of record.

1COYTYs

-
L I

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with limiled
vanations by jurisdiction to constitute a uniform sectirity instrument covering real property.

JLLINDIS—Singie Famiy—Fanale MasiFreddie Mac UMFORM INSTRUMENT Form 2834 80 (age / of 6 pages)
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person) without Lender's prior written consent, Lender may, at its option, require immediste payment in full of all sums
secured by this Security Instrument. However, this option shai! not be exercised by Lender if exercisc is prohibited by federal
iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleretion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior 1o the earhier of: (a) § days (or such other period
s applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b; entry of a judgment enforcing this Security {nstrument. Those conditrons are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) currs any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, inriading, but not limited 0. reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require to assure thai the Jien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by th's Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security [n-
strument and the oblig:tioas secured hereby shall remain fully effective as if no acceleration had accurred However, this
right to reinstate shall no! agply in the case of acceleration under paragraph {7

19. Sale of Note; L*ap,¢ of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one or rwre times without prior notice to Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer™) that-<ollects monthly payments due under the Note and this Secunty Instrument. There
also may be one or more changes of P Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wiriticn ne%ice of the change in accordance with paragraph 14 above and applicable law
The notice will state the name and address of e new Loan Servicer and the address to which payments should be made
The notice will also contain any ocher informution required by applicable law.

20. Hazardoags Substances. Borrower sha'l not cause or permit the presence. use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Lomrower shall not do, nor allow anyone clse to do, anything affecting
the Property that is in violation of any Environmenta, La»»~The preceding two sentences shall not apply 1o the presence,
use, of storage on the Property of small quantities of Hazxrdous Substances that are generally recognized to be appropnale
to normal residential uses and to maintenance of the Propery.

Borrower shall promptly give Lender written notice of aiy ‘avestigation. claim, demand. lawsuit or other action by
any govemmental or regulatory agency or privale party involvipg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrorver learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Haz2: dous Substance affecting the Property is necessary.,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, **Hazardous Substances'” are those substaiw s defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flamitabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidelivde, and radioactive materials. As
used in this paragraph 20, **Envirormental Law'* means faderal laws and [aws of the juricdiction where the Propenty is locater!
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follov:s.

21. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleraiion iilowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratici *inder paragraph 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action Cequired to cure the
default; (c) s dste, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) thas failure to cure the default on or before the date specified in the notice may resull in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding ansd sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of 8 default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender a1 its option may require immedlate payment ir full
of all sums secured by this Security Instrument without further demard and may foreclose this Security Instrument
by Judicia) proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

2). Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 030 (page 5 of 6 pages)
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9. Inspection. Lender o its agent may make reasonakle eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnstion. Th: proceeds of any award or claim for damages, direct o7 consequential, in connection with
any condemnaiion or other taking nf any pan of the Propesty, or for conveyance in lieu of condemnation, arc hereby assigned
and shall be paid (o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Secunity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immeciately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied hy the following fraction:
(a) the total amoum of the sums s:xcured immediately before the taking, divided by (b) the fais market valuc of the Property
smmediately before the taking. Any balaace shali be paid to Borrower. [n the event of a partial taking of the Propesty in
which the fair market value of th: Property immediately before the taking is iess than the amount of the sums secured m-
mediately before b2 taking, unlers Borrower and Lender otherwise agree in writing or unless applicable faw otherwise pro-
vides, the procecaz <aall be appited to the sums secured by this Security Instrument whether of not the sums are then due.

If the Propery is abandoned by Borrower, or if, after naotice by Lender to Borrower that the condemnor offers to
make an award or setlle 4 clam for damages, Borrower fails o respond to Leader within 30 days after the Jate the notice
is given, Lender is autheiz7d to collect and apply the proceeds. at its aption. ¢ither 10 restoralion or repair of the Property
ot to the sums secured by (ais Security Instrument, whether or not then due.

Untess Lender and Boric vir otherwise agree in wriling. any application of proceeds 1o poncipal shall not extend
or posiness e due date of the wondy payments referred 1o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Rebeased; Sarbearance By Lender Not a Waiver. Extension of the ume for payment or
modification of amortization of the sunise<ured by this Secunty Instrument granted by Lender to any successor in nterest
of Borrower shail not operale (o release tne liuility of the original Borrower cr Borrower’s successors in interest. Lender
shail not be required 1o commence proceedites against any successor in interest of refuse to extend nme for payment of
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand madce by the vriginal
Borrower or Borrower’s successofs in inlerest. Any foibzarance by Lender in exercising any right ur remedy shall not be
a waiver of or preclude the exercise of any right or riumdy.

12. Successors and Assigns Bound; Joint and Sevra! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successor..and assigns of Lender and Borrower, subject o the provisions

of paragraph 17. Borrower's covenants and agreements shall be jotat and several. Any Borrower who co-signs this Secunty
tnstrument but does not execuse the Note: (a) is co-signing this Securiy Instrument only to mortgage. grant and convey that
Borrower's interest in the Property unier the terms of this Security {nsicvment: (b) 1s not personally obligated lo pay the
sums secured by this Security Instrumert; and (c) agrees that Lender and ary othier Borrower may agree to cxiend. modify,
forbear ot muke any accommodations with regard to the terms of this Secuiisy Instrement or the Note without that Borrower's

consent

13. Loan Charges. If the lawn secured by this Secusity Instrument is subiect to a law which sets maumum loan
charges, and that law is finally inferpreted so that the interest or other joan charges calice’~d or io be collected i connection
with the lvan exceed the permitted limizs, then. (a) any such loan charge shall be reduced »xrthe amount necessary (o reduce
the charge to the permitied limit; and (b) any sums already collected from Borrower which ¢aceeded permutted limits will
be refunded to Burrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
3 dizect payment to Barrower. 1f a r2fund reduces principal, the reduction will be treated as a pantia: prepayment without
any nrepayinent charge under the Nore.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shatl be gives, by delivening wt or
by mailing it by first class maif uniess applicable law requires use of another method. The notice shalt i directed to the
Property Address o any other address Batrower designates by notice 1o Lender. Any notice 1o Lender shidi e given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice (o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this parugraph.

15. Governing Law; Severability. This Security Instrument shal be governed by federal Taw and the law of the
jurisdiction in which the Property is lccated. In the event that any provision of clause of this Secunty Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisiens of this Security Instrument or the Note which
can be given effect without the conflicting grovision. To this end the pravisions of this Security Instrument and the Note
are declared to be severable.

16. Berrower's Copy. Botrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeny or any
inferest in it is sold or traasferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

Form M14 W (page 4 of 6 pages)
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