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MORTGAGE
THIS MORTGAGESeconity siumeent”s i govenon FEBRUARY 4TH, 1994 , fb
Fhe mortgagor s JOHN S5, PASSARELLA ALSO KNOWN AS JOHN PASSARELLA AND SHARON K, STERKEN -
NOW KNOWN AS SHARON &, PASSARELLA, HIS WIFE ?5 ‘

" Bomrrowrer 7 This Secatiy Instuament s given o

FINANCIAL FEDERAL TRUST AND SAVINGS. BANK OF OLYMPIA FIELDS ~
; 5 R e BsF S e rica

which is vrganized and cxsting wider thedaws of STATES Cinted whiose jrelidiess s

21110 S. WESTERN AVENUE, OLVMrIA FIELDS, IL. 60461

Clender™ ) Borrower owes Lender the ponctpal sum al

SIXTY-DNE THOUSAND AND 00/100 .
Polhus (LS. % 61400.00 ) This ddbsasevidenced by Borrower™s note dited the samwe date as this Seceiaty

ttstrament U Now™ ), which provides for miontity payizenis_ i the il debi, i pot gigd carbier, e and payabile on
MARCH 15T, 2004 C This Secwity Bistrutient secores 10 benders 6 the repasownt o the dueby

evilenced by the Noteswith interest, and all seaews s edensiors ind msodifications of the Nowe; ¢hy the payment of afl othee
suins, with interest, advanced smder patagraph 7w protect the secuzityof this Secorty Instriments and o1 the perfonmance of
Borrowers coverants iwd agteenigits ander thrs Seeunty Instramentand the Neteo Bor this purpose, Borower does fwtehy
pronigage, graet amd copyey 1o Leder e folfowang descrsbed propeny Jecared i COOK
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comlemmation o oiher kg of any pait ol the Propeity, or for conveyinee m hieu ol condemmanon, are heteby astpned and
shall be pagd o Lender

Jin the event of ol kg ot the Properte, e proceeds shait be applicd 1o the sums secored by this Sceurty

listrstent, whether or pol tien due, with any exeess pand to Boneower, b event of i partial taking of the Propenty i
which the fair imarket value of the Property imaiediately hetore the taking is cqual o oe preater tian e anman o the sam
sectred By this Secunty Instament inpiedsately betore the dabing, saless Bunower and Lender etherwise apee mowating,
the susns secured by this Security histemnent shall be sedneed by the amount ol the proceeds multiplivd by the following
fraction: G the ot anount of the sums secured inmediately belore the tahmg, divided by ¢y the Lar aseker valne of the
Property numediately betore the saking. Any bakuiee shall be paid 10 Borrowee. o the event of a partiah taking of the
Property in whicl the dair mrasken value of the Propeny imuediately before the taking s less than e amount of the soms
secined oneditely bebore the takmp, undess Boower and Lender othersise agree in writing of irtless applicable b
pthers e provides, e proceeds shadl e agplicd @ the s secared by s Seennity Dissnnei whether or ool e s oy
then due.
18 ahe Properiy s abatdoned By Bonower, or b alter sotice by Leader to Bortower that the condemnar affcrs to b
an aveand o settle et for damagees, Homower Buly e poised to Letder witha 3 days sites the date the potice 1 prven,
Lender 1v authiorcens collect ami apply the proceeds, s oplion, emher 1o restogation o aepas of the Property o 1o the
st secmed by thes SCCarity Tostrument, shether or not then due,

Pintess Lender and Thoower otherwise agree i wriing, any agplication ol proceeds 1o prncipal shall not extend o
postpome et sate of T anadly ey enrs velensed B pasagoaphs and Sop e the atnount ol such payments,

15, Borrower Nol Keldwmd: Forbenranee Wy Lemder Ned oo Walver, P of the time fon payinent <
medification af mmerzaton o B sams seaned by thic Seewsity Ttrament grasted by Leader any soecessor siintees
ol Borroewer stall not opetate (0 ey the Babiliny of the oripmal Borrower or Borrowers suceessors i mterest. Lewler
shih aet e required 1 comuence procecdings st aiy SHecessur i merest or etuse o extend Qe for pagment ol
atherssise modily wortization of the suis secsred by this Seeurity Tnstrugment by reason of any demand nade Dy e onigingd
Forrower or Bormowers stecessors i fenad, Any Jorbearance by Lender i exercising any right or remedy shad! not be
waiver of ar preclude the eseaone ol any rightgerenedy

12, Suveessors and Assigns Bound: Jaintard Severad Liability s Co-signers, The covenints and aprecments of e

Security Tnstrament shall bind and bepefic the siceessens aud assigns ol D ender and Botrower subject o the provisions ol
panagraph 17 Bowowers covenants and apaeementsshaltbe jomt and severst Any Botrower who co sipns i Secunity
fysitment hiet dovs ol execite tie Sotes G co senints s Securaty lvtmanent only i mnsgrape gt and comey tha
Borrowet s iterest in the Property under the tevms o this Secrtay bistramenl; (b ronol peesonally ehlgated o pay the o
secased Dy this Security astrwment; and (0) agrees tat Fendes aplany wher Bomrower nay agree o extend, madify, faghear
make any acconsmodations with regard o the tees ol thisSsoaniy Instgment o e Nofe without that Bontawers
consenl.
(3 Loun Cliarges. 0 b foan secured by His Secwily vdndmeitos sabjecn oo kiw which sels maxituny foan
s, ol hat law is dinadly interpreted sothiag e mtesest o etfier Joar/clatges vollected o o he cotlecied i consiection
will he foan exeeed the permitted Tisits, thens Gakany sich foan cisrge <2t be reduced by she amount necessay 1o retdoee
the charge to e permitted Bt and (e any smms abeady collected Trom Borroxer which exeveded permstted Tinirs sl e
refunded 10 Borrower. Lender may choose to mike this refund by reducing the princizal owed under the Nete or by midvng
direet payment to Borrower, 18 refund reduces principal, the reducrion will he tecaled s a partial prepayment withoul any
prepayment charge under the Nt

B4, Notices, Any notice o Bonower provided Tor i this Secunty Iistrument il beZgiven by delivering it on by
mailing it by Fiest elass maib anless applicable law requires pse of another method. The aotice il B cirecied to the Property
Addiess ot any other address Borrower designates by nobee to Lender. Any nolice to Lender shzdiche piven by first oluss
matt! 1o Lenders address stated herein or any otber address Lender designates by notice to Borrower, Arvnatice provsded for
i this Seeurity Instrument shall be deemed to have been given 1o Borrwer o Lender when gives i mrovided in this
paragiiph,

15. Governing Low; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Propecty is located, i the even that any provision or claiss of this Security Instiumiens or the Note
conflices with applicabie faw, such confict shall not atlect other provisions of this Security Instiument o e Note which cun
he given elfect without the conflicting provision. o this end the provisions of this Secunty Enstroment and fhe Noje are
declared 10 be severable,

16. Borrower*s Copy. Boreower shall be gisen one cotormed copy of the Note aad of thas Security bstrameitt.

17. “transfer of the Property or u Benefleint Interest in Boerower. 15 2l orany partof the Propetty or any interest
it is sold or transterred e iF o benelicial fnterest e Bosrower s sold or transferred and Borrower iy noi @ natural person)
without b ender’s prios written consent, Lender miay, at its option, reguire immediale payment in full of all sunw secured by
thes Sveurily tstranent. However, s opion shall not be exercised by Lender it exercise is prohibited by tedvral ki s of
the sliste of this Seeurity hstrument.

I Lender exercises this option, Lender shall give Borrower notice of accelerition. The notice slidl provide a perind of
itod fess dhiatrr 30 cays frons the date the pobee is debivered or maited within which Botower must pay all sums seenred by this
Security Instrument, If Borrower fuils to pay these sus prior W the expiraion of this period, Leirder iy nvoke any
remedies pernilied by this Security Instrument without further native or demand on Borrower.

18, Borrower’s Right to Reinstate.  1f Borrawer meets certnn conditions. Boreower shall have the right 1o have
enforcement of this Security Insteument discontiniied at any time prior w the carlier of: G S days (or such ather period i

Single Fannly - Funuke Mae/bredidic Mac UNIFORM INSTRUMENT - Unilonn Covenanes 990 (page 4 oof & prgens
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applicatde Taw may specity et remstitencnt) bebose sale of the Iru;wny pummm o .my pwr of mh- contaiied in this
Securty Tnstrument; or thy entey ot a judgment enforesg this Security Instrgnent. These comditions are thit Berrower: ()
puays £ eder all s whach ther woulld be ofue umder this Secarity instravient and i Note as i o accederateon T
seennseds; () cores any de il of any other covenants or sereements; (00 pays sl espeases meaned soentoncing this Secuty
fnstsvnent, sachnding, bat o ol o, redsonible atoreys” Jees; and G Grkes sach acnon s | ender sy reasonably
repate o gusure Wit the Tiea ol this Seearay Beaument, Lenders rights m the Propeety and Borrowers oblipation o pay the
sty seenfed by this Sceunty dostrament shall condinue wchanged. Upon senstigtement by Borrower, dis Security
tnsinunent and the oblgatiens secured herehy shiall rensain fully elfectve s it oo aceeteration had oceurred. However, thas
eighit 1o reipstade shall notapply in the case of seeeleration ander parsgraph 17,

19, Sale of Note: Change of Losn Servicer. The Note or a pirtad interest i the Note tlogether with this Sceunity
Istrosent) iy be sald one or mere times withont poor notice 10 Berrower, A sabe iy resalt e g change i the entity
(kowie s the Laan Seeveer”) e collecty opthly payments due snder the Note snd this Security Tnstrumem, Thete ilso
may by ope ar mere chages ol e Loan Servicer girelated o a side of the Note 11 there s o e ol the Faoan Servieer,
Borrower will be given wrilter nitice ol the chinge o wccordance with paragraph 4 abave and apphoable Jow The notice
will skate the name o address of the new Loan Seevicer ated ahe address 1o which payments should be nade. The notice wilt
also contitin any viaen mtormanen reguied by appheable faw,

20. Hurardons Zubstances. Horrower sindf not caise or permit the presence, use, dispasal, storage, or release o any
Huzardous Substances O or inihe Property. Bormoseer shall net do. nor alow anyene ebe to do, anything affectuing the
Propenty that is i viadiio ol any Eovirommental Liw. The preceding twi sentences shad! notapply o the presence, use, o
storage i Hie Property oF sadiuantities of Hazardous Sobstances thatare generally recognazed o be approghiine 1 normi)
residentinl uses and to mumiesuinge of the Propeny

Borrower stiadl protiptly gred Ledes wrilien nolice of any ivestigation, clm, demand. s st or other e tion by i
governmiening or regulittory agency/s private paly nvobving the Propeny aosd any Hazardous Subistasice or Brvitamaental
Law o which Bormmower bas actoal hiossledee, 1 Bomrower learns, or v pobhied Iy oany govenmaental o repulatory
authomy. that any remuvid or other renabanon of any Hazardous Substance attecting the Propenty s necessary, Bonowe
sk promprly ke sl necessiny remsedial et accondanee with Envionmental 1w

A el it parsgaph 20" hrzmdous Substanves™ are diose substaitces delimed as 1oxae or igandos subaiinees by
Envoonmental Taw awnd the toltowtnp saddanceG 2nsolme, hetosene, other Taneabde o Tosie pefrolenn produets, losge
jresttessdes and Berendes, volanle sobvents, anterials cortaming asbestos o fonmaldehyde, and pdboacinve materails As
tsedd in this pazitgraph 20, " Environmental Law™ means Zoieral faws and foes of the qursdiction s e the Propenty s lovited
Hiatt relidde ter health, sadery or envirssentil protecin,

NON-UNIFORM COVENANS. Borower and Lende Justher covenantamd agree as follow

21, Accederntion; Remedles.  Lender shall give notice (o Joreower prior ta acceleratlon follissing Borrower’s
treach of aay covenant or agreement in this Secarity Instrumentibut not prioe to accelerstion umter paragroph 17
untess apphicable law provides ofherwisel, The notive shall specity:” 01 the defuubt; (h) the action required (o eure the
defuults (€1 a diste, not tess than W durs From the date the aolice ipiven to Bocraswer, by which the defaplt mnst e
cured: and (d} that fuilure to cure the defaalt an or before the dute spec:Sed in the nutice may resoll in sceelecation of
the suats secured by this Security Instrument, foreclosure by judicinl procesding and sale of the Property. The aotice
shall further Inform Borrower of the right to reinstate after acceleraton aod {oe right to assert in the Toredosure
proceeding the non-existence of o default or sny other defense of Borrower tuvceleration and forectosure, 17 the
defiult is fiot cared on or before the dute specified in the notice, Fender at fts opiipn way require immedbite paymeat
i fll of wlb swms seeured by this Necority Distriment without further demand g anay foreclose this Secorily
Enstrament by judiclnl prov ceding, Lemdvr sl e entitled to colleet ) exprises incuriad in prrsutig the remedies
pruvklcd in this parcagraph 20, inchiding, but net limbled to, reasonable sitorneys” Feey s costoof title evidenee,

22, Redense. Upon payient of @l sims secured by this Securtty Tnstrument, Lender Wadl elease this Secunty
nstisment without clarge o Borroswer. Borrower shall pay iy secordation vosty,

23, Waiver of Hoemesteatd, Borroswer winves all nght ol homesteat exermption i the Pripeny,
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