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BIWEEKLY LOAN MODIFICATION AGREEMENT

MONTGAGORS: JOHN C. PASLSARELLA ALSO KNOWN AS JOHN PASSARELLA; AND

SHARON K, STERKEN NOW KNOWN AS SHARO . PASSARELLA, H -E
MONTGAGELR: Financial Federal Trust and fguvings m&()&kﬁ(l SSARELLA, HIS WIFE
AR X OEeRe XA M ErvARRI 9 %

PROPERTY ADDHISS: 6633 W 86TH ST BURBANKE I1LLINOIS 60459

LEGAL

DESCRIPTION:
THE EAST 86.767FEET DF THE SOUTH 116.61 FEET OF LOT 78 IN (EXCEPT THE EAST
33 FEET OF THE(SCUTH 16.5 FEET OF THE NORTH 33 FEET OF LOT 78) IN FREDERICK
H. BARTLETT'S FiR5Y ADDITION TO FREDERICK H. BARTLETT'S 79TH STREET ACRES
BEING A SUBDIVISION UF THE WEST 1/2 OF THE SOUTHEAST 1/4 AND WEST 1/2 OF
THE NORTHWEST 1/4 ARD/THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 31,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN ALSC THI:
EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

P.I.N. #19-31-407-090-0000

Permanent Property/ fuy Number: 19-31-407-090-0000
ORIGINAL MORTGAGE HEMAINING N
AND NOTE DATE: 02/04/794 MORTGAGE, AMOUNT:
ORIGINAL MORTGAGE COON SN LIS
AMOLUNT 61,000.00 FICE a0 3ot
ORIGINAL INTEREST "EER L BT LD 9414155
RATI: 6.750

MONTIIY PRINUIPAL

ANB INTEREST
PAYMENT: $ 700.43 payable on the first day of eacn shenth und due

on or before the 15th day of ench month,

MONTHLY ESCROW i
PAYMENT: $  126.06 payable on the {irst day of each monthand due

on or before the 16th day of each month.

FIRST PAYMENT DATE: 04/01/34
MORTGAGE TERM: 120 Months
I'or \'11311- received, the terms and cnnSiLinp_s of téu.- priginanl Nofte and original Mm'lgng('
dated 2 =Y - 7Y and recorded on = 7L - T8 s document No. % described above ave o
hereby modificd as follows: * -‘_3:3_141 o .ﬁ
All installments due under the Mortgage or Note shall be paid on a bi-weekly hasis ::
every fourteon (14 enlondnr duys, ‘The amount of each hi-weekly payment due every A
fourteen ¢14i days iy as follows: A
|
Principal and )
) q 3 Interest: : 346 .32
L —— e
Uu Ererow: 3 __~ﬁ§*7_:_7_2_
Total Bi-weekly Payment: $ ..404.04

The jnterest rate is reduced by -250% 1o _B.500 .,
The date of Your First Bi-Weekly Payment will be 03/21/94

AFLadmsd




PREFARLD BY: JORQE A !E J)Q IAL BQO PY

MATL TO: FINRNCIAL
1401 N. TARKIN H AVE
JOLTET, TLLINOIS 60435

A dnte charpe of 50 of the biweekly principal and snterest paynwent due shall be
asscssed f the poayment 15 not nde on the date scheduded.

In the event thar b week!s pavment date falls onoaoday where the Bank s closed

for busine-=, the partios agree that ane (1 pgrice day is perontted <o that no late
charges will be idce~sed by virtue of the bank holiday,

The eserow pavment due on each hisweekiy pavment due date 2 1 260h of the venrly
taxes and assces=ments, and ground rents on the property, iff ans, plus 1 26th of the
verly premiom installments fi hazard imsurance, if any, plas 2ath of the yearl:
instAlments for mortgage msurance, 3F any, all as reasonably estimuated imtialiy
and Feom tinre to time by the Lender on the basis of assessaments iand Dills and

reasorable ostunates thoreof.

the Lender's scheduling repavment on o bi-weckiy basis

igorts agrree ta pay each biowee }\I_\ Pavment
Trust and Savings Bank

In consideration o
tevery L cnnendan davsy the Martga
by Automatic Paxiaent Svetem from a Financial Federal
checking account. H Zne Ao tagoris fail to pay a bheweekiy payment by
clectranie funds transir on the date due, the Lender has the right to convert
the payment schedule to aaionthiy basis and increaxe the mmterest rate

by ,125  ite 6.625

=1

In all other respeets, the terms and cedsditions of the original Note and Mortgage shall
remain in full foree and offeet and the 2 fortpagors promise to pay said indebtedness
as herein stated and to perfarm wdl absliget/ons under sard Mortpape and Note and

this Agrecmoent.

Dated this 04 dav of February .1y /34

FINANCIAL FEDERAL TRUST
AND SAVINGS BANK:
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SHARON K. STERKEN
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STATE OF HLINOIS » Ohowien K. floova il

' et
COUNTY OF CGOR ' SHARON K. PASSARELLA
’ i
I {A G- fe Ao REE Sy AL S . Notary Public in and for <ad county and otate

JORN T, PASSHARELLA ALSO KNOWN AS JOHN PASSARLLLA AND

L.

do hereby certity that : ;
. SHARON K. STERKEN NOW KNOWN AS SHARUN K. PASSARELLA HIS WIFE

sorsonally known to me to be the same persons whose noames are suabiscribied to the foregeoin
) = R

instrument, appeanred betore me this day in person, and acknoewledped that they signed and
delivered the =aid instrument as their ree and voluntaey act, for the uses and purposes
&

therein =et forth
Fa

hand and official seal, this 04  dav of February 1u 94 . e

cw~/‘x-v‘-'u“-' B EEEE /) Ve [
SRR St 3{1 R A S N N P &)

R IR
ublic

Given under my

N B Notary,
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