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{CAN AMODUNT $2,700,000.00

MORTGAGE, SECURITY AGREEMENT
AND ASSIGNMENT OF RENTS

THIS MORTGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES iN BORNLCWER'S INTEREST RATE, FREQUENCY AND AMOUNT OF
PAYMENTS AND PRINCIPAL. BALANCE (INCLUDING FUTURE ADVANCES AND
DEFERRED INTEREST). AT LUENDER'S OPTION THE SECURED NOTE MAY B8E

RENEWED GR REMNEGOTIATEL.

NOTICE: THE PROMISSORY NUTL: SECURED BY THIS MUGRTGAGE WILL BE DUE
iN FULL ON FEBRUARY 1, 2024.

THIS MORTGAGE, SECURITY AGREEMZNT AND ASSIGNMENT
instrument'’), is made on tha 18TH day ¢ JANUARV 1984 by
BANK ONE, CHICAGO NA “on * Y * .- -
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["Trustee”] duly authorized to accept and exacute trusis in the Stata of fliinois, not personally,
but as Yrustee under the provisions of desds in trust, duly recorded and delivered to said
association in pursuance of Trust Agraement dated DECEMBER 27, 1983 and xnown
as Trust No. TWB- 1097 ("Borrower"), to WCRLD SAVINGS AND LOAN
ASSOCIATION, A FEDERAL SAVINGS AND LODAN ASSOCIATION, (TS SUCCESSORS AND/OR
ASSIGNEES organized under the laws of the United States of America ("Lender”}.

WITNESSETH

WHEREAS, Borrower has agreed to sell, assign, transfer and convey unto Lander the
“Pramisas” las hersinafter dafinedi and to make and deliver unto Lendar the Note (as
merainafier defined), this Security Instrument, and certain Uniform Commerc%l Code Financing

Wb A

PLYZZAY (1110821 Q73N MORTOAGE-AD.. - TAUSTEE Page I

.
)

I




UNOFFICIAL COPY




UNQEEICIAL CORN...o
Statements, as mo v pravid i {this [Security instrument, the

aforesaid financing statements, and any and all other documents, instruments and agreements
given as security for. or in connection with, tha Note are sometimes hereinafter referrad to

collectively as the "Security Documents”’), and

WHEREAS, concurrently with the exacution and dalivery herapf, Borrower has made
and delivered to Lender a Secured Promissory Note ("Note”), dsted of even date herewith, in
tha original principal amount of TWO MILL ION SEVEN HUNDRED THOUSAND AN

» L] L L] L3 L] » ] - -

00,100 L] - - L] L] w» - L L] L] - L4 L] L] L] - » L]

* * * *  The maximum aggregate principal sum secured by this Mortgage (s
%$3,376,000.00 . and

WHEREAS, all acts and proceedings requirad by law necessary to make the Note and
this Security Instrument the valid. binding, and legal obligetions of Borrower and ail acts end
proceedings required by law to constitute this Security Instrument a valid and hinding Sacurity
Instrument and security interest, of first and paramount priority, as security for the Note snd
for the performance of the undertakings expressed hermin and in the Nota have been done
and taken, and tha axecution and delivery by Borrower of the Note and this Security

Instruiment have been in &l respects duly authorized,

NOW, THEREFORE, THIS SECURITY INSTRUMENT WITNESSETH;

GRANTING CLAUSE

That, in ‘ordrc to sacure the payment of the principal, interest, advancas, and other
amounts payable unas.. the Ncte and the payment of any and all other indebtadness of
Borrower to Lander, ‘0f whatever nature, whather direct, indirect, or contingent, whether joint
or several, whather ircurred heretofore, herewith, or hereafter, and to sacure the
performance and cobservance by Borrower of each and avery term, covenant, agreement, and
condition contained harain anr. /o the Mote, and all other agresements between Borrower and
Lendor, whether now or at aany time hereafter existing, and for other good and valusble
consideration, the recaipt and suffiviency of which are hereby acknowledged by Borrowver,
Borrowsr doas hereby grant, bacnain sell, assign, alian, relaase, remise, transfer. mortgage,
convey, and pledge unto Lender a_ first sacurity interest in, and warrant and confirm unto
Lender, its succassors and assigns, fo'se)er, all right, title, interast of Borrower now or at any
time hereaftor existing in and to all anl-singular the following described properties (hersin

collactively referred to as the "Premises”), to-vuit

{A) The rea! prcperty which is listed, “Jdascribed, and set forth on EXHIBIT A attached
hereto and hereby ihcorporated harein iwhick’ <aeal property, together with any and ail
sagsements, rights—of-way. licenses, privileges, and sppurtenances thereto and any and all other
real property which may at any time hsreafter De  conveyed by Borrower to Lendar as
security for the Nota, is hereinafter referred to as the "l.and"l

B} Aill highways, roads, streets, alleys. and Othar public rights-of-way and
thoroughfares, bordering on or adjacent to the Land, togethar vith all right, title, and interest
of Barrower to tha real property lying within said highways, risds, streets, allays, and other
public rights—of-way and thoroughfares, and all heretofore cor ‘iorsafter vacated highways.
roads, strests, alleys, and pubiic rights—of-way and thoroughfares, spd all strips and gores

adjoining ar within the Lend or any part thereof;

(C) Al buildings. structures, improvaments, railroad spurs, tracks and sidings, plants
works, and fixtures now or at any time hereafter located on any portion of t~e Land, and all
extansions, additions, betterments, substitutions, and raplacaments thereof;

(D) All fixtures, furniture, furnishings, equipment, machinaery, applisnces, (@pparatus, and
other property of every kind and description now or at any time hereafter installe 3 or located
on or used or usabie in connaction with the Land or the buildings and improvements situated
thereon, including. but not limited tc, all lighting. heating. cooling. ventilating, 8ir—conditioning.
humidifying. dshumidifying, plumbing, sprinkling, incinerating, refrigerating. air-cooling, lifting,
fira axtinguishing, cleaning, communicating, ssecurity, surveiilance, computar. telephore and
slectrical systems, and the machinery, appliances, fixtures. and equipment psertaining thereto, all
switchboards, engines, motors, tanks, pumps, floor coverings, carpeting, partitions, conduits,
ducts, compressors, elevators, escalators, accessories, draperies, blinds and other window
coverings, and the machinery, appliances, fixtures, and aquipment pertaining thereto, all of
which fixtures, furnishings, furniture, equipment, machinery, appliances. apparaius, and other
property, whather or not now or heresfter psrmanently affixed to the Land, shall be deemed
to be part of the Land It is the express intention of Borrower that all property of the kind
gnd character described in this subparagraph (O} that Borrower now owns, and &l of such
property that it may hereatter acquirs, shall be subject to the lien and security interest of this
Security Instrument with like effect as if now owned by Borrower and as if covered and

conveyed nereby by specific and spt descriptions;
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£y Al MNFﬁF:F@SI A{::ess ep, consants, tenements,
heraditaments, an ppurtertancas ffow" © t" any =] aartdr "beloricing to or in any way

" appertaining to all or eny part of the Land and any property or intarests subject to this
Security Instrumaent; all right, title, and interest of Borrower in all reversions and remaindars in
or to all or any part of the Land and other property and interssts subject to this Securty
Instrument, and ail avails, rents, income, issues, profits, royaities, and revenues derived from
or hetonging to ali or any part of the Land and othar property and interests subject tc this

Security Ingstrument;

{FY  Any and il rea! properiy and other property that may, from time to time after
thae execution of this Sscurity Instrument, by delivery or by writing of any kind, for the
purposes hereof. be conveyasd, mortgaged, pledged. assigned. or transferrad 1o Lender hy
Borrower or by any one or rore persons or entities on Borrower's bahatf or with its
consant as and for additional security for the payment of the Note,

i3) Any snd all procesds of the conversion. whether voluntary or involuntary, of all
or any part of the Land and other property and intarests subject (o this Security Instrument
into cash or liquidated ciaims, including, by way of illustration and not limitation, all proceeds
of insurance and all awards and payments, inciuding irterest theraon, which may be made with
respect to all or any part of the Land or other property and interasts subject 1o this Security
instrument. or any estate or eassment therein, as a result of any damage to or destruction of
g or any part of the Land and other property and interests subjact to this Security
instrumant, hr~ axercise of the right or power of condemnation or eminent domain. the
closing of. or_*o alterations of the grade of, any highway. road, street, sliey or other public
right~of-way ¢ thoroughfare on or adjoining all or any part of the Land and other property
and interasts subjoct to this Security Instrument. or any ather injury to or decresse it the
valua of all or any pari of the Land or othar property and interests subject to this Security
Instrument, to the extan. of all amounts which may be secured by this Security instrument,
which proceads, awaws, and psyments are hereby assigned to Lender, which is hereby
authorized to collact and rdchiva such proceeds. awards, and payments, and to give receipts
and acquittances therefor and to apply the same or any part thereof toward the payment of
indebtedness swcured hereby. ard Jorrower hereby agrees, upon request, to make, axecute,
and deliver any and all assignmerts and ather instruments as are necessary for the purpose of
assigning said proceads, awards, aid payments to Lender, frae. clear and discharged of any

and all encumbrances of any kind or rature, whatsoever; and

(H} All orel and written ieases, sibleases, and other agreements, and a! amendments, :
modifications. supplaments, renewals, and estensions thereof, and ali rights under the
foregoing for use and occupancy of all or.sny part of the Land and other property and
interests subject to this Sscurity Instrumant (the /leases’) and all avails, rents, issues, incoms,
profits, royalties and revenues of the Land and suid other property and intarests, the proparty
described in this clauss being hereby ptedged primeiity and on a parity with the Land, and not

secondarily:

TO HAVE AND TO HOLD forever all the Premises haraby convayed. assighed. and
otherwise piedged and transferred. or intended or enttleo sso to be unto iLender, its
succaessors and assigns; without limitation of tha foregaing, Bcorrowsr hersby further grants
unto the Lender, pursuant to the provisions of the Uniform Conimercial Code as in effect in
tha Stste of Illinois, a security interest {as more fully described in_paragraph 25 hereinbelow)
in ali of tha sbove—described property, which property includes. but is not limited to, goods

which are or are to bescome fixtures;

Borrower HEREBY REPRESENTS AND WARRANTS TO AND COVEMNAMNTS WITH Lender,
its succassors and assigns, that

{1} Borrrower has good and indefsasibie fea simple title in and to i Pramises,
free and clear of any and afl liens, charges, security intarests, and encumbrances
whatever, except the liens, encumbrances and other matters, if any, set forth on
EXHIBIT B attached hereto and hereby incorporated herein ("Permittad
Encumbrances’); ,-:

WY

(2) Borrower has the right, capacity. full power and due and lawful puthorityy:
to exscute and deliver to Lender the Note, this Security Instrument, and the other..

-
—~—

Security Documants,
<

(3) Borrawsr has taken all action necassary to mseke the Note, this Security
Instrument. and the other Secuwrity Documents the valid, binding, and legai

obligations of Borrower, and
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{4) The MN‘OF:-F Ii@ult CI-;:'”QQ;P¥ or  more of thia
Security instrument and the offier Securily DOTumEnts ere and will be kept « Hirat

and paramcunt priority lien and sacurity interest upon the Premises. and Borrower
will forever warrant and defend the same to Lender, its successors and/or
assignees, against any and all claims and demands whatsoaver,

PROVIDED ALWAYS and upor tha axpress condition that, if all of the principal and
interast and all other amounts due and payahis under snd pursuant to the Note shall ba paid
and discharged in accordance with the terms and conditions therein contained, and if il other
agresments and obligations of Borrower under the Nota, this Security instrument. tha other
Security Documants ang all other agreements between Borrower and Lender, whether now or
at any time hereafter existing, shali ba discharged in accordance with: the terms and conditions
therein and hersin exprossed. then thsse presents shall becoma void, otherwise this Security

Instrument to ramain n full force and effect
THIS SECURITY INSTRUMENT FURTHER WITNESSETH:

That Porrower has covenanmiad and agread and does hereby covenant snd agraa with
Lander, its succrsaors and assigns, as follows, to~wil

1. Psyment o! Principsi, Intersst, and Gthwr Amounts. Borrowar shall promptly pay

when due the principal, intersst, advances, end ali other amounts which may bs due and
payabie under and pursusnt to the Note, this Security Instrument. the other Security
Documents and alt other igricments betwesn Borrower and Lendar, whather now or at any

time heraafter axisting.

2. Application of Paymentr. Unless applicacle law provides otherwise, all payments
received by Langder under the Nate Or this Security instrument shall be appiisd by Lender in
the following order of priority: first, ro--tha payment of any Property Charges as defined in
paragraph B8 hereof, whether such paymenr’.is to be made to Lender or directly to the
governrental entity or vandor antitied tc stch payment; second, for the reimbursernent of any
advances, expenditures or other expenses, -iriiuding, without limitation, attorneys’ fees and
court costs, incurred by Lender and whicl.dra sacured hereby. whether voluntarily or
involuntarily made, together with any interest thireon; third, in the inverse order of maturity,
for interest, late charges. and default rate interag( naoveble under the Note; fourth, for any
principal due and payable under the Note; and fifth, for ‘any other sums evidenced by any one
or more of the Note and the other Security Dociwaents and secured by this Security
instrument, together with intarest theraon, in such order as /cender may determine.

3.  Maintenance, Repeir. and Reztoration of Improvercenr:s, Paymant of Prior Liens,
Ete.. Borrower shall {ai promptly repair, restora or rebuild any bul-ings or improvemants now
or hersaftar on the Premises that may bescome damaged or ha dsstroyed: {6l keep the
Premises in good condition and repair, without waste, and free from maechanics' liens and
other liens, claims, claims of lien, and other sncumbrances of any kind. (7 pay when due any
indaebtedness which may he secured by a lien or charge on the Premisus, Jpd upon request
exhibit to Lender satisfactory avidence of the discharge of such liens Jarg. charges; i{d}
complete within a reasonable time any and all building snd improvements now or at any time
in process of arection, repair, restoration, or renovaton upon the Premises: {4 comply with
all requiremsents of law, municipal ordinances. and rastrictions of record with reipect to the
Premises end the use thareof: {f! cause, make, suffer, or permt no material aiterations in or
of the Premises, including, without limitation, afterations, additions to, demolition, or removal of
any of tha improvements, apparatus, fixtures. or equipment. now or hereafter located upon
said Premises, esxcept as required by law or municipal ordinance or as expressly permittad
otharwise in this Security Instrument; (g cause, meke. suffor. or permit no change in the
general nature of the occupancy or use of the Premises, without Lender's exprass written
consent; {h) initiste or acquiesce in no reclassification of the zoning applicabis to the Premises,
without Lender's axpress written consent; |y pay each itam of indebtedness secured by this
Security Instrument when due according to the terms herscf or of the Note: {j} cause. make,
suffer, or permit no uniawful use of or nuisance to axist upon the Premises: k) not diminish
or impair the value of the Premises or tha security intended to be effected by virtue of this
Security Instrument by any act or omission to act: () appear in and defend any legal
procesding that Lander beiieves, at its sale and unfetterad discretion, affects its security
hersunder, and pay all costs, expensas and attorneys’ fees incurred or paid by Lender in any
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proceeding in wrlriJ N:g: ):EFY'@J A‘Jl c@@P%n of the Note, this
Sacurity Instrument, the other Security Documents, and the intardsts in the Premises granted
hersby: ) not cause, maka, suffer, or permit, without Lender's express prior written consent,
which consant may be withhald at Lender's sole and unfettered discretion. (i} any sale.
assignmant, or other transfar of any right titie or interast in and to all or any psrt ol the
improvemaents, apparatus, fixtures or equipment which may be found in or upon the Premises,
(i} any change in the nature or character of tha operation of the Premises which wili incresse
the intensity of the use thareof, or (i) any change or afteration of the exisrior and interior
structural arrangemant, including, but not limitad to. any walls, rooms, and hallways situated in

or on tha Pramises.

4. Sale or Transfer of Pramises or Intersst Therein, Borrower agrees and
uhdarstands that it shall constitute an immediata Event of Datauit under this Security
Instrumant and the Nots, antitling Lender to resort to and exercise any remadias available to
the Lender pursuant to any one or mora of this Security instrumant, the Nots and any one or
more of the other Security Documants or applicable (aw, if eny one or more of the following
shall occur. if (8) Borrower or any one or mora cf the tenants-in—-common, joint tenants, or
other persons comprising or holding a beneficial interest in Horrower sells, entars into &
contract of sals, conveys, alienatas, or encumbers the Pramisas or any portion tharaof, any
beneficial ir*erest therein or sny fractional undivided interest therein, or sutfers Borrowar’'s
titte or zay._aquitable or beneficial interast therein to be divested or encumbered, whether
voluntarily or involuntarily, or leases with an option te ssll, or changes or permits to be
changed the cnaacter or use of the Premises, or odrills or extracts or anters into 5 lease for
the drilling for rir)extracting of oil. gas or other hydrocarbor substances or any minersl of
any kind or charicder on the Premisas; (b} Borrowar or sny ons or more of the persons
comprising or halding 2 beneficiat interest in Borrowsr is a partnership and the interast of any
genaral pariner {or tne’ interest of any general partner in & partnership that is a partnar) is
assigned or transferred’ ic) Borrower or any one or more of the persons comprising or
hoiding & benaficial interast-in Borrower is a partnership and more than twenty-five parcent
25%} of the corporste stoc. /of sny corporation that is a general partner therecf is sold,
transferred or assigned; (d) Borrnwer or any one or mare of the persons comprising or
holding a benaficial interest in Eorrower is a corporation and more than twenty-five percent
{25%) of the corporate stock thesesf is sold, trensferred or assigned; (s} Borrower consists
of several persons or entities holdng fractional undivided interests in the Premises and there
is a cumulative change in ownarship with’ respect to more than a 25% fractional undivided
intarest in the Premises; (f) any lien, scCuarity intarest, or other encumbrance. other than the
lian of this Security Instrument and the othe. Security Documeants, liens for real estate taxes
and assassmoents not yet due and payablh, and Permitted Encumbrances, sttaches to the
Premises or the beneficial interest in the Premises; or (g} any one or mors of (ij articles of
agreement for deed, (i} other installment contraci ior deed, title or benaficial interest, (i) land
contract, or {ivi any other writtan or ora! agraen:eit-for the sale or other transfer of all or

any part of the Premises are enterad into

Barrower and eny successor who acquiregs any..scorrd intarest in the Premises agrees
to notify Lender promptiy in writing of any transaction (or levent described in ciauses ()

through (gl above.

£. Payment of Texes. Borrower shall pay when dus _and before any penalty or
interest attaches a)! general real astata taxes, special real estate ‘cxas, special assassments,
and other charges against the Premises, and shall, upon written raguest, furnish to Lender
duplicate receipts thersfor. To presvent default hareunder., Borrower .chall pay in full under

protest, in the manner provided by ststute, any real estate tax or specal ) assessmant that
Borrower may decgire to contest

6. Insurance. Borrowar shall, st its sole cost and expsense, maintain in /cu! force anc
effact the following:

(A} insurance covering the Premises and insuring sgsinst loss or damage by fire,
lightning. windstorm, hail, explosion, riot, riot attending a strike, sprinkler leakaga, civil
commaotion, damage from aircraft and vehicles, burglery or robbery, collapse of building. sonic
boom, water damags, and smoke damage. and loss or damage from such hazards as are
presently inciuded in so-called "Extended Coverage” hazard or casualty insurance poficies and
against vandalism and malicious mischief and against such other insurable hazards as. under
good insurance practices, from time to time, are insurad against for improvements of like
character in the area of the Pramises. The smount of such insurance shali be from time to
time not less than the fuli replacement cost from time to time of the buildings, improvements,
furniture, furnishings, fixtures, equipment and other itams (whether personalty or fixtures)
included in the Premises, or the total mortgagad indebtedness secured by the Pramises,
whichever is less. Full replacement cost, as used herein, means. with respect to said buildings
and improvements, the cost of replacing the buildings and improvements, without regard to
deduction for depreciation, exclusive of the cost of excavations, foundations and footings
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fixtures, squipmant and other items. the cost of replacing seme. Each policy or pohcies shall
contain s replacement cost endorsement and such other endorsements sufficiant 10 provent
Borrower and Lender from hecoming co-insurers within tha terms of such insurance with

respact to such improvements;

{8) comprehensive genaral lishility insurance covering Borrower and each person,
corporation, partnership, joint ventura or other entity having an interast therein against ail
liability for personal injury or property damage. in an amount not at any time less than ninaty
percent {(80%} of the fair market value of tha Prermises,

{C) business interruption, loss of income and rental interruption insurance against
loss of income resulting from sny hazard covered under the insurance required pursusnt to
paragrapns 6{A) and &(B) above, in an amount sufficient to avoid any co-—insurance penalty but,
in any event, in an amount not iass than the amount of rental and other revenue budgeted to
be derived from the Premises during the twalva (12} month period of operations after its

purchase or renswal;

(D} if any buliding improvement Is situated on the Premisaes in an aréa now or
subsequentl;. designatad as having special flood hazards, as defined by the Flood Disaster
Protactior’ ict of 1973, as amended from time to time. or another flood prons area, fiood
insurance in v amount equal to the lesser of the full replacement cost of the buildings and
improvements (or) tha maximum amount of flood insurance available;

(€] _4weh boiler and machinery insurance as Lander may reasonably require; and

{F) such'cther insurance on the Premises or any replacements or substituticns
theraof, or additions ‘thursto, and in such amounts as may from time to time be required by
Lender, against other insurzble hazards or casualties which at the time are commonly insurea
against in the case of propsrty similarly situated, with due regard being given to ths height
and type of buildings, their crnsiruction, location, use and occupancy, or any replacements or

substitutions therafor or additions thereto.

All such insurance shall ‘ka.subiect to the approval of Lender as to insurance
companias, amounts, contant and {orins of policies. and expiration dates and all insurance
campanies shall have at least a Policyfiolrler’s Rating of "A" and a Financial Size Rating of “X|I"

in the current edition of Best's Insurance. .lcports.

Borrower further agraes that Borrbwer will deliver to Lender true, correct and
complete copies of each such insurance policy and origing! certificates evidencing such
insurance and any additional insurance which sn2li be taken out upon all or any part of the
Promisas and receipts avidencing the payment of s oremiums on or before thirty (30) days
prior to the effective date of such policies and uazh and every renewal thereof. and
Borrower shall deliver certificates evidencing renewalr f &ll such policies of insurance to
Lender on or befora thirty (30) days prior to the expiry ot any such insurance, except to the
extent provision for the paymant of insurance premiums 3 made therafor pursuant to
paragraph 9 of this Security iInstrument. in the sevent of :ny default by Borrower in
performing the foregoing insurance raquirements, Lender may porucure such insurance, pay the
premiums thereon, end charge back to Borrower the cost therecf a: provided herein.

Without limiting the discration of Lender with respect to required endorsements tc
insurance policies. Borrower further agrees that all such policies shall »rovide that proceeds
thereunder will be psyable to Lender pursuant to a standard Security Instruinent loss clause in
favor of Lendar, which shall be attached to or otherwise made a part of the ipnlicsble paolicy.
Each such policy shall further contain a "severability of interast” clause Or andorsement
precluding the insurer from denying any ciaim thersunder by Lender becauss of e knowledge
or conduct of Borrowser or any othar psrson or entity. Borrower further agreses that all such
insurance policias shall provide for the payment of all costs and expenses incurred by Lender
in the event any clarm under such policies is contested and for at least thirty (30} Jays’ prior
written notice to Lender prior to any amendment, modification, canceliation, or termination of
any such policy. In the avent of foraclosure of this Saecurity Instrument, or other transfer of
title to the Premises in extinguishment in whole or in part of the indebtedness secured by this
Seacurity Instrument, &l right, title, ang interest of Borrowaer in and to such policies then in
force concerning the Premises, and all proceeds payable thereunder, shall thersupon vaest n
the purchaser at a foreclosure sale pursuant to said foreclosure. or in the Premises, or in any
othar transferee in tha event of any othar form of transfer of title. |f any act or occurrance
of any kind or nature (inciuding, without limitation, any casuaity on which insurance was not
obtained or obtainablel shall result in damage to or loss or destruction of the Premises,
Borrower shall give immediate notica therecf to the appropriate insurer and to Lender and,
uniess otherwise 80 instructaed by Lender, shall promptly, at Borrower's soie cost and
expense, restore, repair, replace and rebuild the Premisas as nearly as passible 1o its valug,
condition and charactar immediately prior to such damage, loss or destruction in accordance
with pians and specifications submitted to and approved by Lender.
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7. Adjust t In d _Appl r:)fYoceuds of Insurance.
in the avent that all or ahy part of th ises ar by=suth infurance is destroyed or

damagad by fire, explosion, windstorm, hsil or by any other casualty against which insurance
shall have been required hersunder: [a) Lendar may, but shall not be obligated to, make proot
of iloss if not made promptly by Borrower; and (b esch insurance company concernead is
hereby authorized and directed t> maka payment for such loss directly to Lender insteaad of
tco Borrower. and Lender is hereby made and appointed the attorney-—-in—fact for Borrower,
which appointment is couplad with the interest herein granted and which appointment shali be
irravoceble untess and untii the full paymant is made of al amounts due and owing under the
Note, this Security Instrument, and the other Sacurity Documants, to mske any proof of loss,
to adjust and compromise any claim under any insurance policy relating to said dastruction or
damage, tc commence, appesr in, and prosecute any judiciel, administrative, arbitration, or
other proceeding relating to said insurance claim, and to collsct and receive any and sl
proceeds of said insurance. Borrower agreos ta sign, upon demand by Lendser, all receipis.
vouchars, and releases requirad by the said insurance companiss.

Lendsr shall have the right tc apply the insurance proceeds as foliows: first, to
reimburse Lender for sil costs and expensas, including, without limitation, attorneys’ faas and
court costs, incurred in connection with the collection of such proceads; and sscond the
ramainder of said procseds shall be applied to restore the Premises, as nearly as possiola. to
its value, ~Cordition, and character immediately prior to its damege or dastruction, or such
other conditics: as Lender may, at its sole and unfettered discretion, approve. and third, any
baience of suc procesds remaining to be applied to the outstanding principal balance of the
Note. Any raducrcn in such principal cccurring as a resuit of the apphcation of the casualty
insurance procuezs-chali be st par. In any avent, the unpaid portion of the indsbtadness
securad by this Morigage shall remain in full force and effect and Borrower shall not be
excusad from the payrasnt thersof and any reduction in the indebtedness secured hereby
resuiting from Lender's arplication of any such payment will take effect only whean Lender

actualiy receives and applias _cuch payment.

Anything slse in the iwwmdiataly preceding paragraph to the contrary notwithstanding, if
i) Borrowar, or its tenant, 14 roigated to restors or rsplace the damaged or destroysd
buildings or improvements under the terms of any one or more Leases, (i} such damage or
destruction does not rasult in cancaliation or termination of said Leossaes,. iy the insurers do
not deny liability as 10 the insureds; 7ad (iv) said proceeds plus any additional amounts mads
available by Borrower or its tenant ars iy Lender’'s reasonable judgment, sufficient ta restore
or replace the damaged or dastroyed buildings or improvements, said proceads, after
reimbursing Lender therafrom for expenses/incurred by Lender in the coliection thereof, shall
be used to reimburse Borrower for the cast_of rebuilding or restoration of buildings and
improvements on the Pramises. The buildings arid mprovemants shall be so restarad or rebuiit,
as nearly as possible, to their value, condition, anu character immediately prior to their damagse
or destruction, or such other condition as iender raey, &t its sola and unfettered discration,

spprove.

In the event Borrower is entitied to raimbursemantout of any insurance proceeds,
such proceeds shall be made available, from time to time, upon Lender bsing furnished with
satisfactory evidence of the estimated cost of complation haraof and with such architect's
certificates. waivers of lien, contractors’ sworn statements and cther evidance of cost and of
payments as Lender may reasconably require and approve. No pay/neit made prior to the final
compietion of the work shall excead ninaty percent (90% cr the wvalue of the work
parformed. from time to time. and at all timas the undisbursad baisnce of said proceads
ramaining in the hands of Lender shail be at taast sufficient to pay for-the ~ost of completion

of the work frea and ciear of liens.

Anything alse in this paragraph 7 to the contrary notwithstanding, in ¢ case of loss
after foreclosure proceedings have been instituted, the proceeds of any such’ insurance policy
or policies shal! be used to pay the amount due in accordance with any decree of foraclosure
that may be entarad in any such proceedings, and the halence, if any, shsll be(psid to the
owner of tha equity of redemption, if he, she. or it shall then be entitled to tha same, or as
the court may direct in case of the foreclosure of this Security Instrument, the court in its
dacree may pravide that Lender's clause sattached to sach of said insurance policies may be
cancelled and that the decres creditor may cause a new loss clause to be attached to each of
said policies making the !oss thsreunder payable to said creditor, and any such foreclosure
decrae may further provide, that in case of ona or more redemptions under said decras,
pursuant to the statute in such case made and providad, then and in every such case, esch
succassive redemptor may cause the preceding loss clause #ttached to each insurance policy
to be cencelled and a new loss clause to be attached thereto, making the loss thersunder
payable to such succaessive redemptor. In the svent of foreciosure ssie, Lender is hereby
aguthorized, but not obligated, without the consant of Borrower, to assign any and all insurance
policies to the purchaser st the sale, or tc take such other steps as Lender may deem
advisable. to cause the interest of said purchaser to be protected by any one or more of

spid insurance poficies.
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pramiums that Borrower 8 recuired to pay pursuant to paragraphs & end & above are
sometimas hereinpfter raferred to coliectivaly as tha "Property Charges.” Notwithstanding said
payment requirernents, if an Event of Dafault under this Security Instrument shall occur,
Lender. at its sole and unfettered discretion, and whether or not said Evert of Default shall
continue to exist, be cured, or he waived may require Borrower to pay, and Borrower
tereby agrees 10 pay. to lLender, in addition to paying the principal, interast, advances, and
other amounis provided for in the Note, this Security instrument. and the other Sacurity
Documaents, aither in a lump sum or in monthly payments, amounts sufficient 1o allow Lender
tc pey the Property Charges, and each of them, at least thirty (30} days in advance of the

due date thereof.

if at any time, the amount of the Property Charges, or gry of them, have been or are
to be incressed, end if the jump sum deposit or monthly deposits (f continued at the same
ratel then heing made by Borrower and held by Lenaer for this purpose would not mske up a
fund sufficient, in the reasonable opinion of Lender, to pay the Property Cherges, or any of
them, thirty (30) deys prior to the due date thereof, said reserve or morthly deposits shall
thersupcn be incraased, and Borrowar shall, upon demand by Lender, immediateiy deposit with
Lender such additional sums as ara determined by Lender so that the reserves or the moneys
then on hund for the payment of said items plus the incregsed monthly payments and such
additions! s:xns demanded shall be sufficient so that Lander shall have received from Borrower
adequate sriounts to pay said items at least thirty (30) days bufore the ssme becomes due
and payabie. Fo _the purpose of determining whether Lender has on hand sufficient reserves
or moneys to ray any particular itam at lsast thirty (30) days prior to the dus date tharafor,
the reserves, deposit or deposits for easch item shall be trasted separately, it being the
intantion that Lencar chall not ba obligeted to use ressrves or moneys deposited for the
payment of an item ro’ ye! dus and payable, for the payment of an item thet is duo and

payable.

Notwithstanding the foregoing, it is understood and agreed (a) thalt the deposit or
deposits provided for hereuncer ‘will be deposited with end heid hy Llender in a single
non—intarest besring account and- Gk that Lender, at its sold end unfettered option, may, if
Borrower fails to make any deposit.isauired hereunder, use the raserves. deposit or deposits
astablishad for ona item for the pavrirnt of another item then due and payabie. All such
deposits shall be held in escrow by Lanier and shall be applied by Lender to the payment of
the Property Charges. or any of them, whan the same become dus and payakie. Fzilure by
Borrower to pay any of the aforesaid mabnthiy deposits, which failure continues for ten (10}
days after said deposite are dus or faiure 5 pay any of the aforassid additional deposits
which failure continues for five (5) days after Carnand therefor is made by Lender, shall be an
Event of Defauit under the Note, this Sacurity Inswaimant, and the othar Security Documaents,
in which evant a)} remaeadies under tha Note, this ‘Secirity Instrument and the other Security
Documents may be immediately exercisad by Lender ard, further, all moneys on hand in the
reserve or deposit fund may, &t the sole and unfotiared cption of Lender, be appliad in

raduction of the indebteaness under the Note.

If the funds so deposited exceed the amount requirec-ir’-pay the Property Charges,
the excess shall be applied against subsequent deposits to be mads-by Borrower. In order to
more fully protect the saecurity of this Security Instrument and to provide security to Lender
for the payment of the Property Charges or any of them, Borrowar :grees that Lender may,
at its sole and unfettered discration, at any time, pay the Property Charges or any of them,
provided that Lender shall give natice to Borrower of any such payment wi.hin ten {10} days
following the making of such payment. Such payments shell be added tz tna outstanding
principal balance of the Nots and shall earn intarest at the effective rpie. of interest
established under the terms of the Note. Borrower further agrees that Lender shall not be
required to make payments for which insufficient funds are on deposit with Lender, and that
nothing herein contained shall be construed as requiring Lender 1o advance othdr moneys for

such purpose.

Upon an assignment of this Sacurity Instrument. Lender shall have the right to pay over
the balance of such deposits in its possession to the assignes, and Lender shall thereupon be
complately released from any and all liability with respect to such deposits and Borrower shall
iook solely to the assignes or transferee with raspect theretc. This provision shall apply to
every transfar of such deposits 1o a new or subsaquent assignes. Upon full payment of the
indebtedness under the Note, or Security Instrument, and the other Security Documents (or at
any prior time, at the sole and unfettered discretion of the then holder of the Note and this
Security Instrument), the balance of the deposit or deposits in Lender's possession may be
paid over to the record owner of the Premises at the tima of said payment, and no other
party shall have any right or claim ihereto in any event
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under this Sacurity Instrument or the Nots, Lender ‘may, at its sole and unfettered option.
without being requirad to do so, apply any moneys at the time on deposit pursusnt to
paragraph B heracf, 8s any one or mors of the same may be spptliceble, on any of
Borrower's obligations herein or in ths Note contained, in such order and manner as Lender
may, 8t its sole and unfeltersd discretion, slect. Such deposiis are hereby pgledged as
additional security for the indebtedness and other covenants and obligations secured hereby,
and shall be held by Lender to be irrevocably appiied by Lander for the purposes specified in
this Security instrument and shall not be subject to the direction or contro! of Borrower:
provided, however, that Lender shell not be lisble for any failure of Lender to apply any funds
heid by Lander to the payment of ths Prcperty Charges. or any of them, unless Borrower,
whilea not in defsuit hersunder, shall have requastad Lender in writing nct less than thirty (30}
days prior to the due date thsrefor 10 make applicetion to the payment of a particular
Property Charge of that portion of said funds deposited in raspact of said particular Praoperty
Charge, which application shsll be accompanied by the bills for saig Property Charge.

10 Lender's Right 1o Act If Borrower fails to perform any covenant or agreement
contained in any cne or more of tha Note, this Security instrument and the other Security
Documents. or to pay any claim, !isn or ancumbrance which shal be a prior lien to the lien of
this Securit; \Instrument, or to pay, when due. any tax or assessment, or the premium for any
insurance ‘recuired hareby. or to keep the Premises in repair, as aforesaid, or shali commit or
permit waste, or if thers he commenced any action or proceading affecting Borrower, the
Pramisaes or tig titie therato, including, by way of illustration and not limitation, any sminent
domain, insoiveniy) code anforcement, or procaading under the Bankruptcy Code of the
Unitad States, tne. (ender. at its scle and unfettered option, may, but shall not be requiraed to.
make full or partist paymant of any such claim, Jien, encumbrance, tax, assessment or
premium, with right of subrogstion thereunder, may purchase, discharge, compromise or settls
any tax lien or other priur lien or title or claim thereof, ar redeem from any tax ssle or
forefeiture affecting the Promises or contest any tax or assessmant, may procure such
abstracts or other avidence 4f iitle 8s it deems necassary, may make such rapairs and take
such steps ag it deems advisuble to prevent or curg such waste, and may appear in any such
action or procaeding and rotain Counsel to advise it with respect to such matter or to appear
therain, and take such action with-raspect thersto as Lender. at its sole and unfettered
discretion, deems advisable, and foi_zny of such purposes Lender may advance such sums of
money as it, Bt its sole and unfetterdd discration, desms necessary. Lander shali be the socle
judge of the legality, validity and priority’ 57 any such claim, lien, sncumbrance, tax, assassment
and premium, and of the amount necessary o be paid in satisfaction thereof. Berrower will
pay to Lender. immadiately and without cemand, all sums of money advanced by Lender
pursuant to this paragraph 10 and otherwise 7 accordance with this Security instrument, and
any costs or expenses, including without Jinvilalion, attorneys’ fees and court costs, that
Lendaer may have incurred or paid in connection \horowith, and any other moneys advancad by
Lender ta protect the Pramises and the lien herea!. und all such sums shall be added to the
principal amount of the Note and, tagether with intarsst therson at the effaective rate of
interest established undsr the terms of the Nota, shrl be so much additional indebtednass
secured hereby, shall become immediately due and payable, /without notice or dernand and shall
bear interest from and after tha time of disbursement at the dafault interest rate set forth in

the Nota.

11. Lender's Reliance on Tax end insurance Bills, "Era_ tender. in making any
payment, heraby is suthorized: {(al to pay any taxes, assessments, and insurance premiums
according to any bill. statament, or estimste procurad from the appropriate public office or
vandor without inquiry into the accuracy of such bill, statemant or estima’s or into the wvalidity
of any tax, assessment., insurance premiums, sala, forfeiture, tax lien, or 'title or claim thereof
and b} to purchase, discharge. compromige, or settle any other prior lien, »vithout inquiry as
tc the validity or amount of any claim for lien which may be asserted

12. Condemnation. Borrower haraby assigns, transfers and sets ovaer (unlo Lender
the entire proceeds of any award or eny clam for damages for any of the Premises taken or
damaged under the powsr of eminent domain or by condemnation. Lender may elect to apply
the proceads of the award upon or in raeduction of the indebtedness secured hereby, whether
due or not, or to require Borrower to restore or rebuild the Premises or eny part thereof
damaged by such taking. in which event the proceeds shal! be heid by Lender snd be used to
reimburse Borrower for the cost of the rebuilding or restoring of buildings or improvements
on the Pramises, in accordance with plans and specifications to be submitted tc end approved
by Lender. f Borrowaear is obligated to restore or replace the teken or damaged buildings or
improvements under the terms of any Lease or Leases relating to the Premisas, and if such
taking does not result in cancellation or termnation of such Lease, the award shall be used to
reimpurse Borrowar for tha cost of the rebuilding or rastoring of buildings or improvemants
an said Premises., provided Barrower is not then in default under the Note, this Security
nstrument, or any other Security Oocument. In tha event Borrower is required or authorized,
esither by Lender's elaction as aforesaid or by virtus of any Laase as aforesaid. to rabuild or
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ed i ph 6 herecF for the payment of insurance proceeds

same manner as is provid n paragra
toward the cost of rebuilding or restoration. If the amount of such award is insufficient to

cover the cast of rebuiding or restoration, Borrower shall pay afl costs in axcess of the
award, before being antitied to rambursement out of the award Any surplus which may
remain out of said award after payment of such cost of rebuilding or restoration shall, at the
option of Lender, be appliad on account of the indebtednass secured hereby or be paid io

any other party entitied therato.

13, Effect of Extensions of Time, Etc. From time to time, Lender may, st its sole
and unfetterad discretion, withow! giving notice to or obtaining the consent of Borrower, any
guerantor of the Note or any other party lable or obligated for the payment of any amount
or the performance of any covenant or obligation under any one or mora of the Note, this
Security instrument and the other Security Documents (collectively, “Obligors”), without liability
to Borrower. and notwithstanding any breach by any of Obligers, axtend the time for the
payment of any indebtedness or performsnce of any covenant or obiigation securad hereby.
reduce the payments therson, release any one or more Obligors, accept a raneawsl note or
notes therefor, modify the terms and time of the payment of said indebtedness, release the
Pramises or any part thereof from the lien of any one or more of this Security instrument
and the othsr Security Documents. take or release other or additional security, consent to the
granting ~¢ /n easament on or encumbrance against the Premises, join in any extension or
subordination “agreement, or agree in writing to modify the rate of interest or period of
amortization’ ¢¢ the Note or change the amount of the payments due thereunder. Any actions
taken by Lendss ursuant to this paragraph shall not affect the obligations of Obligors, or any
of them, to pay.irs. amounts dua under or to perform eny obligation required by the Note,
this Security instrumunt or any other Security Document, shaii not affect the guaranty of any
Obligor for the payrmienr. of the indebtadness secured thereby. and shall not affact the lien or
priority of lien hereof o, the Premises, except and only to the extent exprassly agreed to by

Lender in writing

14 Stamp, Transfe: or_flevenue Tax. !f, by the laws of tho United States of
Amasrica, or of any state or pciitical subdivision thereof having jurisdiction over any one or
more of Borrower, iender, and ‘the-Pramises, any tax is due or becomes due in respect of
the issuance of the Note or this| Sacurity Instrument or the recordation herecf, Borrower
covenants and agrees to pay such fix in-the manner requirad by any such law, whether or
not the incidence cf such tax falls upcri Sorrower or Lender. Borrower further covenants to
hold harmless and egrees to indemnify LerZar, its adminustrators, sutcessors, and assigns,
against any fiability incurred by reascn of th) imposition of any such tux.

15 Effect of Chenges in Laws Regarinig Taxation. In the event of the snactment
after this date of any law of the state in which tha Premises are located deducting from the
value of land for the purpose of taxation any lign. thereon, or imposing upon Lender the
payment of the whole or any part of the taxes or @ssassments or charges or liens herain
requirad to be paid by Borrower, or changing in anv/-way laws relating to the taxation of
Security Instruments or dabts securad by Security Instruments or Lender's interest in tha
Premises, or the manner of collection of taxes, so as to.affrict this Security Instrument or
the indebtedness securad hereby or the holder thereof, then, 4rain any such event Borrower,
upon demand by Lander, shall pay such taxes or assessmenis/~ or reimburse the Lander
therefor; provided, however, that if. in the opinion of Lender. iii.it might be unlawful to
require Borrower to maks such payment or ib) the making of such payment might result in the
imposition of intarest in excess of the maximum amount permitted Ly (aw, then and in such
event, Lender may. at its sole and unfetterad discretion. but shall not be raquired to, elect by
notice in writing given to Borrower, to declare alt of the indebtedness s3iciu ed hareby to be
and becoma due and payabie sixty {(80) days from the date of giving of such/nitice.

18. Covensnts of Borrower Raegarding Leases. Borrower heraby (ovenants and
agrees that, until all indektedness payable under the Note, this Security Instrumont and the
other Security Documents have been paid in full, it shaik:

{A) perform or caused tc be performed in a timely manner ali of its obligations
under each and every one of the Leases;

{B} take ali actions as are reasonably required to enforce the obligations of any
and all other partias 1o any one or more of the Leases;

{C) appear in and defend any and ali actions and other legal proceeding in
respact of the Leases;

D) provide to Lender. on demand, any and all information raelated in any manner
to the Leases, including without limitation, copias thereof;
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enter into any Lease or reduce the obligations of any person of antity urder any Lesse; and

{F} not accept prepaymant of any instaliment of rent or any other paymant
under any Lease more than ong month in advance ot the due date therpof.

The failure of Borrower to do any one or more of the foregoing shall constifute an
Evant of Default hereunder and under the Note, &nd each other Security Oocument

17. Events of Default and Accelaration of indebtedness in Case of Default. Any
one or more of the following occurrences shall constitute an "Evant of Default” under this

Security instrument
{A]  the failure of Borrowser to make any payment of principal, interest,

advances, or other payments due under the Note, or of any paymant dus in accordance with
the terms of this Securily Instrument or any of (he other Security Documanis:

t3) Borrower shall file s petition in bankruptcy or hecome the subject of any
voluntary proceeding under the United States Bankrupicy Cods or any other Faderali or state
bankruptcy, idscivency., reorganization, receivership, morstorium, or other law regarding
creditors’ rights or) debtors’ ohligations. whether now or hereafter axisting., or fai! to obtain a
vacation or stay of eny such proceeding filed involuntarily against or in respect of Borrower
or of the Premisec. within thirty [30) days, as hereinafter provided, or fila an answer in any
such involuntary proceeding admitting insolvency or inability to pay its debts;

({C} Borrower _chall be adjudicated a bankrupt, or a trustee, receiver. or similar
officer shall be appointed ‘o7 TGorrower or for its property or the major part therecof or the
Premises in any involuntary ‘procaeding, or any court shalt have taken jurisdiction of the
propearty of Borrower., or th¢ major part thereof or the Fremises in any involuntary
proceseding far the reorganization-dissolution, fiquidation or winding up of Borrower, and such
trugtee, receiver, or similar officer shs! not be discharged or such jurisdiction relinquished or

vacated or stayed on sppeal or other\vire steyad within thirty (30} days;

D} Borrower shali make an rssignment for the benefit of creditors, or shall
enter intc a composition agreement. or shall admit in writing its inability to pay its debts
genarsl as thay become dua, or sheil congant (o the appointment of a receiver or trustee or
liguidator of afl of its property or the major pat¢ /thereof;

(€] defauit shall be made in the due cararvance or performance of any other
of the covenants, agreemaeants, or conditions raquired ts> _be kapt or performed or observed
by Borrower in the Note, this Security Instrumeant and the nther Security Documents and the
same shall continua for thirty {(30) days. unless such defaul. canhot reasonably be cured within
thirty {30} days, inp which event, said thirty (30} day peariod chs’ be extended for a reasonable
pericd not to exceed thirty (30) days. providad that Borrowe; \I: diligently pursuing the cure

theraof;

(F}  subject to any applicable grace period, defaut shail be made in the
performance of any Lease between Borrowsr and any third party relating to all or any part of

the Pramises, or

Gy any other event tha! constitutes an Event of Deafault under the terms and
provisions of the Nota, this Security Instrument or the othsr Sscurity Documaen’s

Upon the occurrence of an Event of Datfault the sum secured hereby shall,_ ot ohce, at
the scis and unfettered option of Lender, becoma immadistely dug and paysbla, togethar with
all accruad and unpaid interest, advances and all othar amounts dua to Lender pursuant to the
Note, this Security instrument., and the other Security Doccuments, without notice or demand to
Borrower. From and aftar the occurrence of en Event of Dafault, intarast shall accrue on ail
of said amounts at the default rate oF inierest refarred to in the Nota

18 Colisction and Foreclasure; Expenses of Litigation. When the indebtadness
sacursd heraeby. or any part therpof, shall become past due and payable, whathaer by maturity.
accelaration. or otherwisa. in addition to any other rights and remedies provided for herein,
Lender shall have the right to (a} aexercise any one or more of the rights and rernedies
provided in any one or more of the Note and the other Security Documents and (b} to
foreclosure of the lien hereof for such indabtednass or part thereof.
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. expenses that it incurs in the collection of the indebtedness securad heraby and in the

exercise of said rights and remedias, whethar or not said costs and axpenses ara incurrad in
tha course of a legal proceeding to collect said indsbtadness or to foraciogse the lien hereof,
and said costs and expenses snail constitute additional indebtedness hereunder and under the
Note and thera shall ba allowad and inciudod, as additional indshtedness in any decree which
adjudicatas the amount due under the Note snd secured by this Security instrument, all of sawd
costs and expenses. Without limiting the generality of the foregoing. said costs and expenses
shall include &l expenditures snd expanses which may be peid or incurred by or on bshalf of
Lender for sttorneys feas. appraisers’ fees, costs of documentary svidence. fees of expert
witnassas, stenographers charges, publication costs, and costs (which may be astimated as to
items to ba sxpandad after entry of the decres) of procuring all such sbatracts of tutle, titis
saarchas and examinations, title insurance policias, and simiiar data and assurences with raespact
to title as Lender may deem ressonably necaessary either to prosecuts such euit or to
evidence to bidders at any sals which may bs had pursuant to such decree the true condition
of the titta to or the value of the Premises. All expenditures and expsnses of the nature
described in this paragraph 18 and such expenses and fees as may be incurred in the
protection aof the Premises and the meintanance of the lien of this Security Instrument,
including, without limitation. the fees of any attorneys empfloyed by Lender in any litigation or
procaading sffecting this Security Instrument, the Note or the Pramises, including, without
limitation,” probate and bankrupicy proceedings, or in preparation for the commancement or
dafense of unv Ntigation or proceading or threatened litigation or proceeding. whether or not
actually commenced, shall be immediately due and payable by Borrower, with interest therecn
at the default rrie) of interest established undar the terms cf the Note, and ths same shsll be

secured by this Jeiurity Instrument.

19, Applicaticn of Proceeds of Forsciosure Safe. The proceeds of any foreclosure
sale of the Premises st»" be distributed and applied in the following order af priority. first,
on account of a costs s expansas of Lender incident to the foreclosure proceadings.
including al' such items as ara nentionad in the immediately preceding paragraph 18. second,
all other items which under tre terms heraof constitute secured indsbtedness additional to that
avidanced by the Note, with infereit thereon as herein provided; third, all principal, interest,
advances, and other amounts romgining unpaid on the Note;, and fourth, any overplus to

Borrower, its successors or assignu. s thawr rights may appear.

20. Appointment of Receiver. (zon or at any tme after the filing of a complaint to
foreciose this Securily Instrument, the court-in which such complaint is filed may appoint a

raceiver of the Premises. Borrower herabs consents to such appointment and agraes that

such appointmant may be mads either bafore o/ aftar sale, without notice to Borrower, which

notica is hereby irrevocably waived, withcut regz'c to the soivency or insolvency of Borrower
at the time of application for such rsceiver ard without regard to the then value of the
Premises, the adequacy ©f Lender's security or whothour the same shall be then cccupied as a
homastead or not and Lender hersundar or any holdar/ of the Note may be sppointed as such

raceiver. Such receiver shall have power to coflect thr-avails, rents, issues, incoma, profits,
royalties, and ravenuas of the Pramises during the pendenrty of such foreciosure suit and in
case of @& sale and & deficency during the full statutcry rariod of redemption, if any,
whether there be redemption or not, Bs weli as during any Jurther times when Borrower,
excapt for the intervention of such raceiver, would be entilled to collact said avails, rents,
issues, incoma, profite, royaitias, and revenues, and all othar powdrs that may be necessary or
are usua! in such cases for the protection, possassion, control, management, and oparation of
the Premises during the whole of said period. including, by way( or illustration and not
limitation, the power 1o make necessary repsirs to the Pramises, and to desminate and enter
into managemeont agreements relating to the Premiszes. The cowrt, from tirie to time, rnay
authorize the receiver to apply the net incoma in payment in whote or i/ pat of (A the
reasonable fea of said recaiver: (bl the indebtedness securad heraby, or by any decree
foraclosing this Sacurity instrument, or any tax, special assessment or other lien which mey be
or bacoma superior to the lien hereof or of such decres, provided such applicat'cn is made
prior to foraclosure sale; and (c] the deficiancy in case of a sale and deficiency.

27. Lender's Right of Possession in Cuse of Defsult. In any case in and at any
time at which under the provisions of this Security Instrument Lender has 2 right to institute
foreclosure proceedings, whather before or after the whola principal sum secured hersby
beacomes or is declared to ke immadiately due as aforessid. or whether before or after the
institution of legal proceedings to foreclose the lien hersof or betore or pfter sale
thareundar, forthwith, upon damand of Lender, Borrowear shs!i surrender to Lender, and Lender
shall ba antitiad to take actual possassion of the Pramises. or any part thereof, personally, or
by and through its agents or attorneys, and Lender, st its sole and unfettered discretion, may,
but shall not be required to, with or without force and with or without process of law, enter
upon and taks and maintain possession of alt or any part of the Premises, together with all
documents, books, records, papers, and accounts of Borrower or the then owner of the
Premisas relating tharetc, and may exclude Borrowsr. its agents, and sarvants wholly
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and under the powers herain granted, hold, operate, manage. and contral the Premises and
conduct the business, if any, thersof, either perscnally or by and through its agents or
contractors, and with full power to use such measures., legsl or eguitable, as Lendar or its
succesgsors and assigns may. at their sole and unfetterad discretion. deem proper or
pecesssry to enforce the payment or security of the avails, rents, issuegs, incame, profits,
royalties and revenues of the FPremises, including actions for the recovery of rent. actions in
forcible datainer, and actions in distrass for rant, hereby granting full power and authority to
exercise each and every one of the rights, privileges, and powers harein granted st any and
al) times hereaftar, without notice to Borrower, and with full power to cancei or terminate
any Lease or sublesse of the Premises or any part theraci for any cause or on any ground
which would entitle Borrower to cancel the sama, to elect to disaffirm any lease or subiease
of the Premises or any part therecf made subsaquant to this Sacurity Inastrument or
subordinated to the lien hargof, to maka all necessary or proper repairs, decorating. renewasls,
repiacements, alterations, additions, betterments, and improvements *o the Premises as il may
deem judicious, to insure and reinsure the same against ail risks incidentsl to Lender's
possession, operation and management hareof snd to receive all of such avails, rants, issuses,

income, profits, royalties, and revenues.

Leio=r shall not be obligated to perform or discharge, nor doss it hereby assumne or
undertake to /perform or discharge, any obligation, duty, or tiability under any one or more
Leasas, and EFor-ower shsll and does hereby agree to indemmfy, defend and hoid Lender
harmless of and trom any and all liability, loss, or damage that it incurs under the Leases or
under or by rewsci of the assignment thereof and of and from any and all claims and
demands whatsoever t:a3t may be asserted against it by rasson of any alleged obligations or
undertakings on its part’ vo perform or discharge any of the tsrms, convensnts or agreaments
contained in the Leases Should Lender incur any such (iakility, loss or damage, under the
Lesses or under or by reas=n of ths assignment theraof, or in the defenase Gf any claime or
demands, the amount therehaf, including costs, expenses and reasonabie attorneys’ fees, shall

be secured haraby, and Borrower _chall reimhurse Lender therefor immediataly upon demand.

22, Appiication of incoms Paceived by Lender. Lender. in the exercise of the
rights and powers hareinabove confarrad upon it by paragreph 21 hereof, shall nave full
power to use and apply the avails, ren's issuss. income, profits, royalties., and revenues of
the Premises to tha payrnent of or on accout of the follewing, in such order as Lender, at
its sole and unfettered discration, may daterinine:

(A} to the payment of the operatirg’ axpenses of the Premises, including by
way of illustration and without fimitation. the cost Of management and leasing thereof {(which
shal! include reascnable compensation to Lender and its agents and contractors, if management
be delegated to an agent or contractor, and shall alsoinclude ltease commissions and other
compenssation and expenses of saeking and procuring tanants and entaring into Leases),
ostablished claims for damages, if any, end any premiums or. insurance hereinabove authorized;

{B) to the payment of general and special reai «eatate taxes and specisl
asgsessments now due or which may hereafter bacome dus on the Pramisas;

{C} to the payment of all repairs, decorating, renawals. rapiccer.ents, altarations,
additions, betterments, and improvements of ths Premises, including tha cos¢ irom time to
time of installing or replacing mechanical systems and other fixiures therein,” pid of placing
the Premises in such condition ss will in the judgment of f.ender, at its sole and unfettered

discretion, make it readily rentabls; and

{Dj to the paymsnt of any indebtedness secured hereby or any deficiency which
may resuit from any foraciosure sale.

23. Compliance with )liinois_Mortgage Foreclosure Law. The powers, authoritios
and duties ccnferred upon Lendar. in the avent that Lender takas possaession of the Premises.
and a raceiver hereunder, shaill also include all such powers, authority, and duties as may be
confarred upon a lender in possession or receiver under and pursuant to the lfinois Mortgage
Foreclosure Law, as such may be amendsd from time to time ['IMFAY). To the extent that
IMFA may limit tha powers, authorities or duties purportedly conferred hereby, such powaers,
authorities and duties shali inglude thosgse allowsd, and be limited as proscribed by IMFA at the

time of their sxdrcise or discharge.
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heraby waives any &nd &l rights (O reinatite this uri n snt Or to curs sny defaults,
axcept such rights of reinstatement and cure a5 may be exprassly provided by the terms ot

the Note, this Security instrumant, and ihe othar Security Documents.

Nothing contained herein is intanded to be, or shall be construed to be, & waiver,
ralinquishment or impairment of Landar's rights to fully and completely enforce aill rights of
perganai liability and parsonal recourse against any ons or more of Obligors.

24,  Environmentat Matters. Borrower represents, warrants, covenanhty, and agreea
unto Lender and agrees as follows:

{A] Borrower will not use, ganerate, meanufacture, produce, store, relesse,
discharge, or disposa of on, under or about the Pramises or franaport to or from the
Pramises eny Hazerdous Substance (as defined herain! or sllow any other person or snlity to

do s0;

{B) Borrower shall keep and maintain the Fremises in compliance with, and shall
not cause or permit the Prarnises to he in violation of any Environmental Law {as defined

herain) or allow any other person or entity to do so;
iCi Borrower shall give prompt written natice to Lender of

i) any proceeding or inguiry hy any governmental authority whether
Faderal, state, o/ lr.cal, with raspect to the presence of any Hazsrdous Substance las defined
herain) on the Premices or the migration therecf from or to other property;

H @l claims made or threatensad by any third party ageinst Borrower or
the Premisas ralating to any loss or injury resutting from any Hazardous Substance: and

il Borrowa's discovery of any occurrence of condition on any real
property adjoining or in the wicinity \af the Pramises that could cause tha Premises or any part
tharaof to be subject to any restrictions on the ownership, occupancy., transferability or use

of the Premises under any Envirornmental Law;

D} Lender shall hava thc right to join and participate in, as a party if it so
alacts, any iegal proceedings or actions ‘ititiated in connection with any Environmaentatl Law and
Borrowar hersby agrees to pay any attarnays fees thereby incurred by Borrower in

connection tharewith;

(E} Borrower shail protect indemnity. and hoid harmless lLender, its diractors,
officers, administrators, employess, agents, contracicrs, altornays, SuCCessOrs, and assigns
from and against any end all loss. damaga, cost @rxpense or liability {including reasonable
attorneys' fass and costs) directly or indirectly arisina-out of or attributeble to the use,
generation, manufacture, production, storage. refease, threricned ralease, discharge, disposat,
or presenca of & Hazardous Substance on, undsr or abcut hs Premisas, including, without
limitation, {) ali foraseeabls consequential damages and (i b= costs of any required or
necessary repar, cleanup, or datoxification of the Premises and the preparation and
implementation of any closure, ramnedial or othar raequired pians./This indemnity and covenamt
shall survive the reconveyance of the lien of this Security instrumsn, or the extinguishmant of
such fien by foreclosura or action in lieu thereof;

) in the evant that any investigation, site monitoring, Gomainment, cleanup.
removal, rastoration, or other remadial work of any kind or nature {the “fe nedial Work" is
reascnably necessary or desirable undor any applicable local, state or [l-egeral law or
regulation, any judicial order, or by any governmental or nongovernmental gatiy, or persen
because of, or in connecticn with, the current or future presence, suspeciai presence,
release or suspscted reisase of a Hazardous Substance in or into the air. soil. ground water,
surface water or soil vapor at, on, about, under or within the Premises, or any partion
thereof, Borrowser shall within thirty {301 days after written demand for performance thereof
by Lander or other party or governmental entity or agency (or such shorter period of time as
may be required under any applicable lsw, reguiation, order, ar sgresment, commence to
parform, or cause to be commenced, and thereafter diligently prosecuted to completion, such
Remedial Wark. All Hemedial Work shsli be performed by one or mare cohtractors, approved
in advance in writing by Lender, and under the supervision of a consulling engineer approved
in advance in writing by Lendar. All costs and expenses of such Remedial Work shail be paid
by Borrower, including, without limitation. the charges of such contractor and the consuiting
sngineer, and Lender's reasonsble attorneys’ feas and costs incurred in connaection with the
monitoring or review of such Remedial Work. in the event Borrower shalt fail to timaly
sommences, ©Or cause 1o be commencad. or fail to diligently prosecute to completion,
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to be parfarmed and ail costs and expensas thereof incurrad in connection therewith shall
heccms part of the indebtednsss secured haraby;

(Gl without Lender's prior written consent, which shell not ke unreasonably
withheld, Borrower shali not take any ramedial Bction in resporse to tha presance of any
Hazardous Substance on. under, or about ths Premises, nor eanter intoc any ssitliement
agreemant, consent decree, or other compromise in respect to any Hazardous Substance
claims. Seaid consent may hbhe withheld, without limitation, if Lendar, in its reasonable
judgment, determines that said remadial action, settiament, consent or compromise might
impair the vaius of Lender's security hersunder. provided, however, that Lender's prior
consent shall not be necassary in tha avent that the presesnce of Heszsrdous Substances in,
on, under. or about the Premisas either pousas an immadiate thraat fo the health, safety, or
welfarea of any individugl or ig of such a nature that an immaeadiate remedial rasponss I8
nscassary, and it is nhot possible to obtain Lender's consent before taking such action,
providad that in such avent Borrower shali notify Lender gs soon as practicabla of any
action 80 takan Lander agress not to withhold its consent, when such consent is required
harsunder. if aither (i} a pserticular remed:al action is ordered by a court of competent
jurisdiction. or 6} Borrower astablishes to the reasonabie satisfaction of Lender that there
is no rensonable alternative to such remedial action that would result in materially less

impairmant of Lender's security heresunder.

vol purpeses of this peragraph 24, the following termis shall have the
meanings as uet forth beilow:

(A} "Znyvwonmantal Laws’ shail mean any Federal, state or local law, slatute,
ordinarce, or regulatior pertaining to health, industrial hygiene, or ths eanvironmental
conditicns on, undar or abnut the Pramises, including. without limitation, the Comprehensive
Environmental Responsa, (Compensstion, and Liapility Act of 1880 ("CERCLA") as amended,
42 USC. Sactions BEO1 e. sea . and the Resource Conservation and Racovery Act of
1876 ("RCRA" as amanded, 42 UL.C. Sactions 6901 et saqg .

B8} The term “Hazardgo.us Substanca” shall include without limitation:

!  Those substancel-included within the definitions of any one or more
of the tarms “hazardous substances,” ‘hazardous materials,” “toxic substances,” and “sohd
waste" in CERCLA, RCRA, and the Hgzardius Materials Transportation Act as amanded, 48
USC Sections 1801 et seq ., and in the voguistions promulgated pursuant to said laws or
undar applicable lllinocis law;

fiii Those substances listed /in _the United States Department of
Transportation Tabla (49 CFR 172101 end amendmarts thereto) or by the Environmental
Protection Agency {or any successor agencyl as hazirdous substances (40 CFR Part 302
and amendmaents tharsto);

i  Such other substances. materials and ‘wastes which are or bscome
ragulated under appiicable locsl, state or Fedsral laws or whialy sire classifiad as hazardous
or toxic under Fedaral, state or local laws or regutations; and

livi  Any matarial, waste or substance which s (A} pstroleum, (B}
asbestos, () polychiorinated biphanyls, (D) designatad as a "hazardous suistanca” pursuant
to Section 311 of the Clean Water Act, 33 US.C5 B1251 et seq . (33 UUS.C. § 1327, ar
listed pursuant to Section 307 of the Clean \Water Act (33 USC. § 1317, & flammable

explosivas; or {F) radiosctive materials.

25  Securlty Agreemsnt It is the intention of Borrower and lLender- that this
Security Instrument also constitutes a security agreemant !with Lender being the secured
party thareunder! with raespect to those portions ot the Premises which sre subject from
time to time to Article 8 of tha Uniform Commarciel Code as in effect in the State of
llinois "UCC™, and the Borrowar hereby grants to Lender a security interest in such
portions of the Pramises. Lender may fila this Security Instrument, or a copy thersof, in
the real estate records or other appropriate index as a financing statement for any of such
portions of the Premises. Borrowar agrees to execute and deliver to Lender, upon Lender's
request. any financing statements as well as extensions, renewals and amendments thereof,
and copies of this Security instrument in such form as iLehder may requira tc perfact 2
security interest in such portions of the Premises. Borrower shall pay all costs of
praparation and filing such financing statements and any extensions, renewals, amendmaents,
or relsases thereof, and shall pay 8l reascnable costs and expenses of any record
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without the prior written consent of Lander. create or suffar to be craated, any other
security interest in said portions of the Premisas, including any replacements or addilions
thareto. In the event of Borrower's default under the terms and provigsions of any one or
more of the Note, this Security instrument, and any Sacurily Document, in addition to all other
rights snd remadies enumeratad herein or otherwise availabis 1o Lender at law, in equity, or
under said documants, Lander shall hava all of the rights and remsdies availabie to a securad
party under the UCC. in effect from time to time. With respect to any portion of the
Premisas subject to the UCC, any reference to foreclosure in this Security Instrument shall
also be deemad to include any method of disposition of collateral authorized under Article 9
of the UCC, whether judicial or non-—judicial. Lender, at its scle and unfettered option, may
dispose of sny portion of the Pramises subject to the UCC, separately from or togsether with
other portions of the Premises, and in any order whatsoaever. Written notice. when reguirad
by law, mailed to any address of Borrower at least ten (1Q) calander days (including the day
of mailing) before the date of proposad disposition of the Premises, or any part thereof, shail

be reasonabie notice.

26, Financial Statements: Offaet Certificates.

A} Borrowsr, without expense to Lender, shall, upon raceipt of written raquest
from tender, furnish to Lendar (1) an annual statement of the operation of the Premises
prepared and e t'fied by Borrower, showing in ressonable detail satisfactory to Lender. total
rents received 7,d total expenses togsther with an annual balance shest and profit and loss
statement, within ¢ne hundred twenty (120} days after the close of each fiscal year of
Borrowaer, baginning with the fiscal year first ending after the date of delivery of this
Security Instrument, (2} within thirty (30} days aftar the end of sach calendar quarier (Warch
31, June 30, Septembe 30, December 31}, intarim statements of the opsration of the
Premises showing in reassoretle detail satisfactory to Lender, total rants received and tolal
expenses, for the pravious gup ier, certified by Borrower, 1) ysar to date finsncia! statements
of principals, 2) current rent roll susrterly and 3) 1 copy of Borrowar’s annual federal income
tax filing within thirty (30) days| of filing. Borrower shall keep accurate books and records,
and allow Lender, its representatives)and agents, upon demand, at any time during normal
businass hours, access to such bzoks and records, including any supporting or related
vouchers or papers, shall aliow Lende- ‘¢’ maka extracts or copies of any tnereof, and shall
furnish to Lender and its agents conwvenisn: facilities for the audit of any such statements,

books and records.

{8} Borrowser, within three (3) dilys upon requast in persoh or within five (B)
days upon request by mail, shall furnish a written Stetemant duly acknowledged of all amounts
dus on any indabtedness secured by this Security tielirument. whather for principal or interast
on the Note or otherwise, and stating whather any/ c:fsets or defaensas axist against the
indebtedness secured by this Security Instrument and cOvisring such other matters with respect
to any such indebtadness as Lender may reasonably regure.

27. Waiver of Defanses. Mo actich for the enforcumint of the lien or of sany
provision hareof shall be subject to any defense which wculd oo ke good and availabie to
the party interposing seme in an action at law upon the Note hereby’ serured.

28. Waiver of Statutory Rights. Borrower shall not and will not apply for or avail
itsalf of any appraisamant, valuation, stay, extension or exemption laws, _rr-any so-—called

"Moratorium Laws." now existing or hereafter enacted, in order to preverc_ or hinder the
enforcement or foreclosure of this Security Instrument, and hereby waives’ e benefit of
such laws. Borrower, for itself and all who may claim through or under it, waives any and all
right to have the Premises and estates comprising the Premises marshalledg| woon any
foreclosure of the lien hereof and agrees that any court having jurisdiction to foreclose such
lien may order the mortgaged property sold as an entirety, or separately in such order and to
satisfy such portions of the indebtadness as Lender, at its sole and unfettered discretion, may
detarmine. BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMFPTION FROM
SALE OR OTHERWISE UNDER ANY ORDER OR DECREE OF FORECLOSURE, DISCLAIMS ANY
STATUS WHICH IT MAY HAVE AS AN "OWNER OF REDEMPTION'' AS THAT TERM MAY
BE DEFINED IN SECTION 15-1212 OF THE ILLINOIS MORTGAGE FORECLOSURE LAW, AS
AMENDED FROM TIME TO TIME., PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF
BORROWER., THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN,
AND EACH AND EVERY PERSON ACQWRING ANY INTEREST IN, OR TITLE TO, THE
PREMISES ODESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS SECURITY
INSTRUMENT, AND ON BEHALF OF ALL OTHER PERSONS TO THE FULLEST EXTENT
PERMITTED BY THE PROVISIONS OF THE IHLLINOIS STATUTES.
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28 Forbqaer b @ F%EJ@IOA anc@ Pm)(xerciaing any right or
or otherwige afforded to Lender by BppliTable law, snall not be a waiver

remudy hereaundaer,
of or preclude the sxarcise of any such right or remedy by Lender. The acceptanca by

Lender of payment of any sum secured by this Security Instrumant after the dum dste cf such
payment shall not be 8 waiver of Lender's right tc either raquire prompt payment when due
of all other sums so secured or to declare a default for the failure to make prompt payment.

30. Estoppel Certificates. Borrower shall. within ten (10} days after a written
request by Lendar, furnish cender with a wrilten statement, duly acknowlsdged, setting forth
tha sums secured by this Security instrument, and any right of sat-otf, countarclam or othar
defense which exists against the collection of the sums and cbligations due pursuant to this

Sacurity Instrument.

31 Lendaer's Lien for Service Charges and Expenses. At all times, this Security
instrumant secures (in addition to any locan principal and interestt the payment of any and all
foan commissions, service charges, liquidated damages, expenses and advances dus 1o or
incurrad by Lender in connection with the indebtedness to ba securad hereby.

32. Cumuistive Remediss. Esch and avery right, powsr and remedy of Lendar
provided frr herein shall he cumulative and concurrent, and may be pursued successively or
together. /ot | the so's discretion of Lendar. and may be exercisad as often & occasion

therafor shal“arise.

33,  Bhwing on Sucvessors and_Assigns. The lien of this Security Instrument and al)
of the provisiciis o= conditions contained herein shall extend to and be binding upor &l heirs,
executors, deviseas. Ingal and personal representatives. successors, and assigns of Borrower.
The word “Lender’ ‘whken used harein shall include the successors and assigns of Lender
named herein, and the ‘halrer or holders, from time to time, of the Note secured hereby.

34. Glving of Nd(tice~ Any notice which Borrower or Lender may desire or be
required to give to the othe’ party shall be in writing end shall be deemed delivared upon
parsonal delivery to the authoriied)representativas of aither party or three days after being
sent by certifiad mail, return reuveaipt requestsd, postage prepaid, addresssd to Lender: Waoarld
Savings & Loan Association, 1801 Harrison Street, Oakland, California 84612, Attention: Vice
Prasident, Project Loars, or at such atrer place within the United States as any party hereto
may bty notice in writing designate as a_!zce for service of notice, shall constitule service of

notice hersunder.

35. Amendmsent. This Sacurity Instrummant may not be smended, changed, modified or
tarminated, except by written instrument execuisy by Borrower snd Lender.

36. Severability. If any term or provisorcof this Security instrument or the
application thereof to any parson, entity or circumstarcrs shall, to any extent, be found by a
court of competent jurisdiction to be invalid or unenforCaable, the remainder of this Security
instrumant, or the application of such term or provision ‘o persons or circumstances other
than those as to which it is held invalid or unenforceable, shd' not be affacted thereby and
sach other term or provision of this Security Instrument shall‘cs valid and be enforced to the

fullest extant parmitted by law.

37. Construction. The language in all peris of the Security Instrument shall be in all
cases cohstrued simply according to its fair meaning and not strictly fur or aganst any party.
Al words used herein in the singuiar number shall extend to and include t'wa olural number. All
words used harein in the plurai number shall extend toc and include the' sirgidar number. All
words used in any gender, male, famals, or neuter shall extend to and incluue &l genders as
may be applicable i1 any particular context. Captions and headings contained’ iri_thic Security
instrument are inserted only as a matter of convenience and in no way define, limit,_extend or
describe the scope of this Security inatrumant or the intant of any provision of ‘ris Security

ingtrument

38 Governing Law. This Security Instrument is made pursuant to, and shall be
construed according to. and governed by, the laws of the Unitad States of America and the
rules and regulstions promulgated thersundsr. including the iews. rules and ragulations for
fedaraily chartered savings and !oan ascociations to the maximum legal extant. {f any provision
of the Note or this Security Instrumant is construed or interprated by a court of competent
jurisdiction to be void, invalid or unenforcaable, such decision shali not affect the remaining

provisions of the Note or this Security instrument

39. Parties Not Partnars. Nothing cantained in the Note, this Security Instrument or
any other Sacurity Document shall constitute Lender, or any of its administrators, successors,
or assigns, as partners with, or agents for, or principals of Borrower or any of its

SuUCCESSOra or assigns.
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40. Busipejs hegr@ige tha i " Pc¥ ghall maan any day
othar than a Saturday, Sunday or official national or Stata of Hlinois ‘holiday. If any paymant

to be mads or obligation to be performed hereunder is to ba made or performad on 2
day othar than a business day, it shall be deemed to be made or performed in a timely
mannar if done on the next succeedihy business day.

41. Businesz Loan. Borrower acknowledges that the procesds of the Nots
sacured by this Security instrument will be used for the purposes specified in Section
6404 (1ic) of Chapter 17 of the 1981 finois Revised Statutes; and that the principal
obiigstion secured hersby constitutes a business loan within the purview and opsaration of

snid Section,

42 Contlicta, In the event of any confiict between the tarms harsof and the
tarms of tha Note or any of the other Security Documents, the terms and provisions of
this Security Instrument shall control, including without lmitation, any pravisions in this

Security Instrument specifying "cure periods” for any Event of Default

43. Source of Funds. No funds used in the purchase. operation ar imainternance of
the Premisos have baen obtained in a manner which shall subject the Premises to forfeiture
proceediips by a govarnmental agency pursuant to the prowvisions of Title 18 of the United
States Code/-Sections 1381, st seq. . or the llinois Penai Code or the llinois Health &

Safety Code Section

This Sécwity Inatrument is executed by the undersigned, not personally but as
Trustae as aforasvic in the exarcise of the powser and authonty conferrad upon and vestsd
in it as such Trustey {und said association hereby warrants that it possesses full power and
authority to axecute this instrumentl, and it is expressly undorstood and agreed that nothing
herain or in the Note conterined shall be construed as creating any liability on said Borrower
or on said association paiscatily to pay the Note or any interest that may accrue thereon,
or any indebtedness accruirg heareundar, or to parform any covsnant either express or
impiied herein contained (it beinj wderstood and agreed that each of the provisions tarecof,
axcept the warranty harsinabcua contained in this executive clause. shall constitute 2a
condition and not & covenant ol _doreement, regardiess of whether the sama may be
couched in language of a promisa o rovenant or agreemant), ali such liability, if any, being
exprassly waived by Lender and by euvsy person now or horeafter claiming any right or
sacurity hereunder, and that so far as Borrawer and its successors and said association
personally arae concerned, the lagel holdyr ur holders of the Note and the ownar or
owners of any indebtedness accruing hereunss) shail lock solely to any cone or more of:
(1} tha premises hereby conveyad and the eits, issues., and profits thersof, for the
payment thareof, by the enforcement of the lien/boreby created, in the manner hsrein and
in the Note provided; (2) any other securily given *Osecura said indebtedness: or {3) the
personal lishility of the guarantor, co-signor, surety «r endorger, if any.

CHICAGO, Na ¥ = = = = =
[ T T T T TR S L I

IN WITNESS WHEREDF, BANK ONE.

L 3 - - L.l L 3 - L] - w” 2] » ” - ” L] »”»
. not

“ - » -

» ”» ”» L] " " . " » - L] L L] L}
parsonally but as Trustee as aforesaid. has caused these presrnts to bs signed by its
Vice President , and its corporate seal to be hereuni~ affixed and attasted

by its land Trust Admimistratosr
the day and year first sbove written

BANK ONE, CHICAGO, NA ~ = = = * ol A
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" »
- " ” - W - - » ” - " - - - " »
g »

L - - » L] » L ”» - - - » » L. " -

]
%
]
]
LA |
%
x
]
3

L4 L » L] * - - "

not personally, but as Trustee as aforesaid TAPTACTION ENo st e e,
under Trust No. TwB-1097. o TITr v I NSNS PR So NERT
ATTEST:
7 v . el s
By: ( W%{ZL Lot et v OB s S oy e
NICE PRLSIDENT ARD CONA WL OO
Ms:_ - HRUST OFFICLB sl f AND THRUAT AlibGioas linl0i2

ATTACH CORPORATION NOTARY ACKNOWLEDGEMENT HERE
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STATE OF ILLINOILS)
) 8§
COUNTY OF COOR )

Ty the undersigned, a Sotary Fublic in and for the County and
State afvresald, DO MEXEBY CERTIFY, rhat Cém()hh BNNLS .
o Aige Prestdent and EONA W, ROSS ] .
Jand Trust atiristrator  Secmecexyx of BANK ONE, CHICAGO, NA, as Trustee
ag aforesala, varsonally known te me to be the same persons whose names
are subscribed cathe foregeing instrument ag such Vice Prsident
PROOCUBWE and Y -5 st Administmtgr  Seaoaxx respectively, appeared
before me this day ir-oerson and acknowledged that they siygned and
delivered the sald bhwaroument as chelr own free and voluntary act of
snid Company for the uses and purposes therevin set forth; and the sald
Trust Adwinistrator 8zeweeaoy then and there acknowledged that

seal of satld Company, caused vhe corporate seal of satd Company to be
affixed to sald {nstroment as sabejand Tt Adutistrator Secretary's owa
free and voluntary act and as the tree and voluntary act of sald
Company for the uses and purposes therchin ser forth.

GIVEN under my hend and Notarial Seei this _ Jlst  day ef
JANUARY »y 1994,

* Rt TV
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:m S Notayy'Public /

(NOTARY SEAL)
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EXHIBIT "A"

LOAN NO. 89211798

AlLL THAT ZERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF CDDK
STATE OF ‘LLINO{S * * » *» * «  DESCRIBED AS FOLLOWS.

]
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It is expressly urderstood and agreed by and between the parties hereto,
anything herein to the contrary notwithstanding, that each and all of the
warranties, indemnitices, representations, covenants, undertakings and
agreements hevein made on the part of the Trustee while Ty Porm purporling: to
be warranties, indemnitlies, represcntations, covenanie, undertaking: and
agreements of said Trustee are nevertheless each and every one of them, made
and intended not as personal warranties, indemnities, representations,
covenanits, undertakings and agreements by the Trustee or for the purpose or
with the irlteation of binding said Trustee personally but arc made and
intended for it nurpose of binding only that portion of the trust property
specifically descrived herein, and this instrument is executed and delivered
by said Trustee not in its own right, but solely in the exercise of the powers
conferred upon it as suck Trustee; and that no personal liability or personal
responsibility is assumed by net shall at any time be asserted or enforcible
against BANK ONE, CHICAGO, NA o éccount of this instrument or on account of
any warranty, indemfiiity, representation, covenant, undertaking or agreement of
said Trustee, whether or not in this instrument contained, either expressed or
implied, all such personal liability, if anv, being expressly waived and

released.

BANK ONE, CHICAGO, NA
+ 1200 CENTRAL AVE.
WILMETTE, ILLINOIS 60091

AS TRUSTEE UNDER TRUST MNO. 1WB-1097 AND NOT PERSONALLY

BY ﬂzﬁQAALxJLﬁ,)&LJBJM

EDNA W 12660
LAND TIb A Cniine T e




