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."l'hu Mortgigor is
REX T, ARCHAMBAULT, A BACHELOR
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‘ VRUNS TRAN 0290 Q0 1o /vn 120450
("Borresian ), This Security Instewment is pien A ARTED 2 Mo e )y T2 6

CRAGIN FEDERAL BANK FOR SAVINGS COOR COUAT T RECURDER

‘% which s organized amd uXisting wnder the lnws of 'THE UNITED STATES OF AMERICA , iind whose
N wddeess s 5133 wWRST FULLERTON AVENUER

N CHICAGO, TLLINOIS 60639

\ ONE HUNDRED STX THOUSAND EIGHT HUNDRED
_AND #9/100

Chender™). Borrower owes Lender the principu! sum of

oY ! : | _ Dollurs (11,8, $ 106,800,00 )

o’ Thin debt i evidenead by Horrower's note duted (e sittie htde ns this Seetrity Instrument {"Note™), which provides iy

\:\}\ monthly payments, with the full debr it ot paid valivr, due wnd payable on  MARCH 1, 2024 .o
Fhis Security Instient sectires to Eender: () the repuy ment of the debt evidenced By A Note, with interest, mnd il renewals,
extensions aind moditications of (he Note; (hy the pivanent of all otlier sums, with iferest, advaneed onder puagsaph 7 1o :‘
protect the security of this Seeuray Instrament; wml (o) the performance of Borrower's covenants and agreements under this 2
Secunty Instrument and the Note. For this purpose, Borrower does herehy mortguge, grant and ~ORvey ta Lender the tollowing ¢
deseribed propeity lovuted in COOK o County, Hhinois: =
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION . , -

. . e . ) . | v . . . p {‘:
1/-08-125-034 7 ¢ R R ‘ o '
17~097125~035j_1|“ L B .
which has the address of - 525 NGRTH ADA STREET-UNIT 20 » CHICAGO Street, City |
‘ { l" (0622 “1y N ,.‘;‘_li .
Hhinois b Zip Code ("Propenty Address”y;

_ | : o : CL : . - - OP5 1083
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| NQEEICIAL CORY, £y,
i . 5. Huzard or E‘mpertu'i WA ofrowkr sl tl v iIu,wnv ) \Ri.\t Wwoor hereatter crected on e
Property insnred against loss by tie, hazads ineludedd within the, torm "oxtonded coverge™ and any ather haamds, including
. Hoods or Homding, for wivich beader tegaires msamee, This instraned shadl bo guintwned e the amount il (o the pernods
it Lender requires. The wstranee cunier providing te imstrance shall be chosen by Boowes subpect o Leader s approval
whirk shall not be unrensonably withheld, 1T Borrower fnls 1o maintuin coveruge deseribed above, Fender amy, at Lender's
aption, oblain coverage to protect Lender's rights in the Property muccordanee with paragraph 7.

All insurancy policies and renewals shall be woceptabie to Lender and shall inclde w standard mortgage clavse. Lender
shall haver the right 1o hold the policies and renewals. 1t Lender requires, Borrower shall promptly give to Lender all recepts of
paidd pramiums and renewal notices. [ the event of loss, Borrower shall give prompt natice 1o the insuranee vareier amd Lender,
Lender sy make prool of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ugree in wiiting, inswrunce proveeds shall be applicd o restormbion arrepinr of the

i Property damaged, i the restoration o repair is economically feasible and Lender’s security ts not bossened, 1 the resteration or
repair is not economically feusible or Lender’s sectrity woubd e lessened, the insurinee proveeds shall be applied L the sums
secured by this Seeurily Instrument, whether or not then due, with any exeess pad to Borrower. [H Borrower ahandons the
Property, or does nob answer within 30 days o norice from Lender that the inswrance carier bas oftered o settle el then
Lender may collectabie insurance proceds. Lencer muy use the proceeds o repimr or restore the Property og o pay ~un
secured hy this Securivy, Instrument, whetiver of not then due. The 0-duy penod will begin when the notice 15 given.

Unless ender and-Borrower othenwise ageze 1 writing, any applicution of proceeds 1o principal shall not extend or
postpone the due date o themonthly payments referred to in paragraphs 1 ad 2 or chinge the amount of the payments. 1t
under pacagraph 21 the Fropeayis acquired by Lender, Borrwer's right (o any isurance policies and provesds resulting from
damage to the Property prior W Pareguisition shall pass 1o Lendes to the extent of e sums secured by this Secunty fnstrument
samediately prioe e the aeguisition,

6. Occupuney, Preservation, Maintounce and Pratection of the Property; Bosrower's Loun Application; Leaschulds,
Borrower shall oceupy, establish, ad usetiv T roperty as Borrower's principal residenve within sixty days after the exeeution o}
this Security Instoument and shidl continue to seepy the Property as Borrower's principal residence for gt least one year alter

‘ the date of oecupuncy, usless Lender otherwise agrees inwriting, which consent shall not he unreasonahly withheld, ot wiless

. extenuating circumstances exist which ure beyoldd gorrower’s control. Borrower shall not destroy, damage o oupaie the

' Property, allow the Property to deteriorate, or comai? sdaste on the Property. Horrower shull e i defwdt i any Torteitie
action oy proceeding, whether civib or criminal, i@ begtn that in Lender's good futh judgment could resslt in forfeturs of the
Property or otherwise materially impair the lien created by this Stewrity Instrument or Lender's seeurity interest, Borrower niy
cure sueh g default andd roinstate, as provided in poragraph 18,5y Cousing the uetion or proceeding (o be dismissed with a niling

; that, in Lender's good Faith determination, preciades Torfeitare 02 the Borrower's interest i the Property or other watenial
impairment of the lien created by this Secarity Instrament or Lentder's Jecurily interest. dorrowes shall also bein defanlt of
Horrower, during the Toan wpplication provess, gave materinlly fialse or indecurate infarmation or statements o Lender (or tuled
to provide Lender with any maderint information} m connection with the o evidenced by the Note, inchuding, but not Himited
to, wepresentations concernmg Borrower’s oecuparey of the Property as  prine(pal iesidence. 1F this Security Instrument is ona
leaschold, Borrower shall comply with wll the provisions of the lease, 16 Boreiares acquires fee tithe to the Property, the
leaschald and the toe title shall ot merge unless 1Tonder ageees 1o the merger in writing,

. 7. Protection of Lender’s Rights in the Property, If Borrower fails to pertorm the/dwerants and agreements contaned im

this Seeurty lnstrument, or there is w legal prove ding that may significantly sttect Lender’s tights in the Property (such us
procecding in bunkruptey, probate, for codemnation or forfeilure or fo enfarce lws or regulatiedass, then Lender may do and
pay for whatever is aecessary to proteet the value of the Property and Lender's rights in the Propvites Lender's aclions may
include paying any sums secured by u hen which has priorily over this Seennity Instrument, Rppraring inocourt, paying
reasonable attorneys fees and entering on the Property to make repairs, Although Lender may take actiop under this paeayraph
7, Lendder does nut have to do so, e
Any amounts dishursed by Lender under this pueagraph 7 shuli becone wdditional debt of Borjower secured by thisaes

Sevurity Instrament, Unless Borrower wnd Lender sgree 1o other terms of peyment, these umounis shall bear interest from e

dite of dishursensent at the Note rate and shall be puyable, with interest, upon notice from Lender o Bormower requestingy -

payinent, L

8. Mortgage Insueanee, 1F Lender requised mortgage insaranee as o condition of muking the loan secured by this Secirity,=,

Instrument, Borrower shall pay the premiums eequieed o maintan the mottgage mssrance i ettect 1, for any reason, the

mortgage insurance coverage required by Lender Japses or ceases 1o be in effect, Borrower shall pay the preminms reguired 1

oblain coverage substnntially equivalent to the mortguge insupinee previously in eftect, at w cost substantially equivalent to the

cost o Rorrower of the mortgnge insuranee previously in effect, trom an allernale mortgage insurer approved by Lnder. [f

substantinlly cyuivilent mortgage instrance coverige is not available, Borrower shall puy to Lender eacl month o sum equal to
one-twelith of the yeurly mortguge insurnee premivm being puid by Borrower when the insuruee coverage fapsedd of ceased to

be i elfect, Lender will aceept, use and retain these payments as a loss seserve in liew of mortgage insurince. Loss reserve
Dirg 1081
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: 01-71116-76
' 17, Tramsfer of the !‘rw N @ l 1Lst nl Alﬂ I@@ 1 oty of my tesesl il
v sold ar tinstoeeed tor it o Trenehicial inforest i donowet IRFOWE o TERmaloried ane !unuwul 15 1oLl person) wathoul
Lender's prior wotten consent, Looder may, wl B option, requine mumedite payinest s fudl ol wll e secused by this
Seewity lnstrmuent. However, this nptmn almll not bo u\-)ruwd by Lender il exercise is prolibited by tedetal Taw ws of (he dute
of this Seeurity Insbrument. by : "

I Leader exercises this option, Lender shull give Borrower nalice of ncceleration, The notice shill provide i period ol not
less than 30 dlays from the date the noliee is delivered or neaiied within which Borrowee wust pay all sums secured by this
Security dnsttament. 11 Borrower fails to puy these sims prior to the expiration of this perad, Fender may mvoke iy remedies
perimitted by this Secunty Instrament without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, [t Borrower meets certuin conditions, Borrower shall have the right 1o have
enforcement ol this Security Instrument discontinued at any tune prioe to the earlier ok (a) 3 duys (or such other period as
applicable luw may specify for reinstatement) before sule of the Preperty puisiant to any power of sale contaned i this
Sevurity Instewment; or (bY enley of o pdgment enforeing this Security Instrument, Those conditions are thit Borroveer: (u) pays
Lender uld sums which then would be die nader this Seeurity instrament und the Note as H no secelertion had occurned; th)
cures any default of any other covenunts or ngreements; () pays all expenses meuried inoentoreing this Security nstrument,
mwlrding, bt nat bimited o, reasonable attorneys” fees; and (d) takes sucl netion as Leader muy reasonabily wegaire (o assare
that the lien o thic Socurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums seeured hy
this Security Instrupseat shall continee uachanged. Upon geinstatement by Borrower, this Sceurty [nstrusent und the
obhgations secured heieby shadl emain tully effective as if no acceleration had oveusred, However, this right (o remnstate shadl
aotapeby s the vase of adeeloration undyr parageaph 17,

19, Sale of Note; Chioge nf Loan Servicer, The Note ar o partind interest i the Nute (ogether with this Securily
[nstrrmenty may he sold one or/nwerg times without prior nolice to Borrower, A sule iy resull in i change in the entily (known
as the "Loun Servicer”) thut collect“rionthly payments due under the Nute and this Security Insteument. There also may be one
of more changes of the Loan Servicer wireinbed to w sale of the Noteo 1T there is o change of the Loan Servicer, Borrower will he
gaven wrilten notice of the change in recordinee with paragraph 14 ghove wnd applicable law, The natice will state the nume and
address of the new Loan Servicer and the nddress to which puyments shoubd be made. The notice will ulso costan any other
intornution required by applicable ko,

20, Hwzawrdous Substuaees, Bocrower shall nal vaese oc permit the presence, wse, disposal, storge, or selease of any
Hazardows Substances on o in the Propenty. Borpaed—shall not do, nor wllow anyone else to do, wnything alfecting the
Property that is in violation of any Environmentul Law, The preceding two sentences shall not apply 1o the presence, tse, or
storage on the Froperty of small quntities of Huzardous Suhstanees that wre generally recopmized to e appropriite to norewd
residential uses und o nuintenance of the Froperty,

Borrower shall promptly give Lender written potice of any Sovestigation, chiim, deoind, lswsiit or ather action by any
povernmental or regulntory ageney or private party wmvolving the Propesivand any Hazardous Subistance or Environmental L
af which Borrower has actunl knowledge, T Borpower fearns, or is notificdby any governmentnd or repulatory authonity, that
any removid or other remediation of any Hazardous Substance aifecting the Properiy is necessary, Borrower shall promptly take
all necessiry remedinl actions in secordance with Eaviconmental Liow.

As ased n this paragraph 20, “Huwzardous Substaaces” are those substances Getned as toxie or hezardous substunces by
Covieenmental Law and the following substunees:  gsoline, kerosene, other hanmable or toxic petroleam produets, toxie
pesticides und herbicides, volatile solvents, mulenials contwining ashestes or formaldehyde; vk rndionctive materials. As used in
this parageaph 20, "Lnvironmental Law® meany tedernl laws and lws of the junisdiction schere the Property s focated that
reliste 1o health, satety or envisonumental protechan,

MON-UNIFORM COVENANTS, Borrower i Lender further covenant und apree as follows:

21, Aceelerntion; Remedies, Lender shadl give notice to Boreower prior to aceeleration tollowapge Borrower's breach
af uny covenant or sgreement in this Security Insteurient (hut 5ot prior to seeclerution under opraeraple 17 unless
upplicable Taw provides otherise), The notice shall specify: (w) the delaolty (B) the aetion requived v cure the defuult;
(¢) 0 date, not less than 30 days Ceom die dide (he notice is given to Borrawer, by which the defunlt must be eored; and
(d) that fuilure to cure the defauli on or before the date specified in the notice may cesubt v aeceleration of the sums
secured by this Securily Instrument, forcelosire by judicial preceeding and sale of the Property. The nutice shull further
infirm Bovrower of the wight to eeinstage afier aeeeleration und the right to assert in the foreclosure procectling the
non-existenee ol w defudt or iy other defense of Borrower to aceelerntion and foreclsure, 11 the defuult is rot cured on

or before the date specified in the untice, Lender, ut its option, may require immiedinte payment in full of all sums -

secured by s Security Trstroment without Turther demuand and may forcelose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet sl expenses incurred in pursuing the remaedies provided in this paragraph
21, including, but not limited to, rensonable altosneys® fees and costs of title evidenee,

12, Relewse, Upon payment of all sums secured by this Security Instonment, Lender shadl releass this Securty Tustrument
wititoul charge 1o Bocrower, Rorrower shall pay uny recordution costs,

<3, Waiver of Homestend, Borrower waives all nght of homestead exemetion in the Propesty,

Form 30 194)
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PARCEL 1: UNTT 20, TOGETHER WI™H ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN THE 525 NORTH ADA STREET LOPFTS CONDOMINTUM Al
DELINEATED AND DEFINED IN Hp DECLARATTON RECORDED IN 1 OFFLCE Op
THE RECORDER O DEEDS IN CGOK COUNTY, ILLINOIS ON APRIL 40, 1993, A8
DOCUMENT NUMBER 93323037 18 AMENDED FROM TIME 1O TIME IN SECTION 8,
TOWNSHIP 39 NORTH, RANGE 14, BAST OF THR THIRD PRINCIPAL MERITITAN, TN
COOK COuNTY; ~LLINOIS.

PARCEL 2. EAERMENT FOR BENEFI'T OF PARCEL 1 rogr INGRESS AND BGRESS FOR
PURPOSES OF ACCERS 1O MECHANICAL AREAS DESIGNATED Ag PARCELS 2 & 3 ON
SURVEY ATTACHED 70 SAID DECLARATION OF CONDOMINIUM,

PARCEL 3; EASEMENT on BENEFIT O PARCEL 1 FOR INGRESS AND HGRESS 10
GARAGE SPACES KNOWN AS 1.0, 5, 13 THROUGH L,C.R, 22, A8 CREATED ny
DECLARATION OF CONDOMINIYM,

17-08-125-034
17-08-125-035

o
&
2
MORTGAGOR ALSO HERERY GRANTS TO THE MORTGAGEE, ITS o
SUCCESSORS AND ASSIGNS, ag RIGHTS AND EASEMENTS =

APPURTENANT TQ THE ABOVE DESCRIBED REAL ESTATE, THR
RIGHTS AND EASEMENTS FOR THE 3ENEFIT OF SAID

PROPERTY SET FORTH IN THR AFOREMENTIONED DECLARATION.
THIS MORTGAGE 18 SUBJECT TO ALL RIGHTE, EASEMENTS,
RESTRICTIONS, CONDITIONS, COVENANTS AND RESERVATIONS
CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND
STIPULATED AT LENGTH HEREIN,

DPS 049
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| CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is mucle this 8TH  doy of FEBRUARY ,
14994 . and Is incorporated into and shall be deemed to amend and supplament the Morigage, Deed
of Trust or Security Deed (the “Securlty Instrument”} of the same dnte given by the undersigned (the
"Borrower"} to secure Borrower's Note 1o
CRAGIN FEDERAL BANK FOR SAVINGS
{the “Lender) of tha same date and coverlng the Property described (n the Securtty instrument and
tocated ot
%25 NORTH ADA STREET-UNIT 20, CHICAGO, TLLINOIS 60622

(Propsery Mawous)

The Property Includes a unit In, together with an undivided intsrest in the common alemants of, a
condominium project known as;
525 ADA STREERET LOFT CONDOMINIUMS

(Hamer of Condymieona Project)
(the "Condominium Project”). If tha ownars associntion or other entity which acts for the Condominium
*roject (the "Owners Associttion} holds title to property for the benefit or use of Its membhars or
shareholders, the Property also Includas Borrower's Interest In the Owners Assoclation and the UsHS,
proceeds ard henefits of Borrowar's interast.

CONDUMIN'UM COVENANTS. In additlon to the covenants and agreements moda in the Sacurity
Instrumeant, Barrowaer andg Lender further covenant and agree as follows:

A. CONDOM'M{IIM OBLIGATIONS. Borrower shall perform all of Borrower's obligntions under the
Condominlum Prejert's Constituent Documents. The "Constituent Documents® are the: {I} Decinration
ar any other documant which creates the Condominium Project; (i) by-laws; (i) code of regulintions;
and livl other aquivareit siocuments. Borrower shali promptly pay, when dus, ull duas and nssessments
impossad pursuant to the Constlituent Documentis.

B. HAZARD INSURAMZE, So long as the Owners Assoclation maintains, with a denerally acceptad
insurance carrler, o "master” or "hlanket" pollcy on the Condominium Projuct which is satisfactory to
Lendor and which provides innurance covernge In the amounts, for tha pariocds, and against the
hazards bLender requires, including hire and hazards includad within the term “extended coverage,”
then: (i} Lender waives the provislon in Unlform Covenant 2 for the monthly payment to Luender
of tha yearly premium instaliments for h7zzard Insurance on the Property; and

(i) Borrowsr's oliligation undar Waniform Covenant 5 to maintain hazard lhsurance covarage on
the P-operty Is deemed satisfled to the wyiant that the required coverage Is provided by the Owners
Association policy.

Borrower shall give Lendar prompt notice f ahy lapae In raquired hazard insurance coverage.

in the event of o distrlbution of hazard-ipzurance proceads in lleu of restoration or rapair
following a loss to the Property, whethar to the urit-or to common slements, any proceecds payable to
Borrcwer are hereby assigned and sholl be pald to(Lrader for application to the sums secured by the
Securlty instrument, with any excess paid to Borrower:

C. PLIBLIC LIABILITY INSURANCE. Barrowsr shall ta<s such actions as may be reasonable to insure
that the Owners Associntion maintains o public liability drearance policy acceptalble in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clnim for damagas, direct or consequential,
payable to Borrower In connection with any condemnation or rtter taking of all or any part of the
Property, whather of the unlt or of the common elemants, o <o any conveynnce In lley of
condamnation, are hereby assigned and shali be pald io Lender. Susn proceeds shall be appliad by
Lender to the sums secured by the Security Instrumant as provided In Unlf~rrm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrowar shall not, except after notice to Lender and with Lencer's
prier wriiten consent, eithar pariition or subdivide the Propertly or consent to:

()  the abandonment or termination of the Condominium Project, exuvep’ ‘for abandonment or
termination required by [aw in the case of substantiol destruction by fire or o/ne? casualty or In tha
cose of a taking by condemnation or eminent domain;

(i any amendment to any p-ovision of the Constituent Documents It the provision Is for the
axpross benefit of Lender;

(il tarmination of professionnl management and assumption of self-manngemant of the Owners
Assoclatlion; or .

(W} any action which would have the effect of rendering the public liabillty insurance coverage
maintainad by the Ownears Assoclation unacceptable to Lender.

F. REMEDIES. f Borrowar doeas not pay condominium dues and assessments when due, then
Lendar may pay them. Any amounts disbursad by Lender under this paragraph F shall become
additional debt of Borrower securad by the Security Instrument. Unless Barrower and Lendeor agree to
other terms of payment, these amoaunts shall bear Interast from the date of disbursement ot the Nots
rate and shall be payable, with Intarest upon nolice from Lander to Barrower reqguesting paymert.

BY SIGNING BELOW, Borrowaear nccopts and agreas to the terms and provisions contained in this

Condominium Rider, — -
-’ ) .y /,(, -f.‘) ‘.‘ ey
{Seal) ﬁf’// y///// e ('("""""""— o (Geal

Borrowsr  REX "¢ ARCHAMBAUL'T Borrowss
(Seal) (Seal)
Sorrawer florrower

MULTISTATE CONDOMINIUM RIDER--Single Family— Fannie Mas/Froddis Mac UNIFORM INSTRUMENT  Form3 140 a/ee OPS 11183
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secOES™A" NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. (INGREASES IN THE

INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

day of FEBRUARY ., 1994q ,and o incaorporatod into and

This Rider is mada this BTH
a0y, Dead of Trust, or Doaed to Socura Dabt (tha “Socurity Instrumont”)

shail bo daamaed to amand and supplomant the Martg
af the samae dato given by tha undarsignad {the "Borrowns”} ta socure Borrowaer's Note to
CRAGIN FEDERAL BANK FOR SAVINGS , A FEDERAL CORPORATION
{tha “Landar”} of the same date (the “Note”| and covoring tho property daseribed in the Sacurlty Instrument and located at:
525 NORTH ADA STREET-UNIT 2 0, CHICAGO, ILLINOIS 60622
rrepar ity Addeons
MODIFICATIONS. |n addition to the covenants and agreamants mada In tha Sacurity Instrument, Borrower and Landar

Lurthor covonans. and ageen as follows, .. .
[A. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

Tha Note has an “Initial Interest Rate” of 6.5000 % Tha Note intorast rats may ba incraassad or dacroasoad on the
18T day af the manth boginning on  MARCH 1939 and on that day of the manih

ovory 12 manths tharaaftar.

{1, INTEREST AATE CHANGES!
Lial THeINDLX! ‘

Any changes in ?ia intarost rata will be b
most racent index figure avallable as of the date 45 days bafore anch Change Date is callad the
Is tha: {Chock one box 14 indicate Indox.)

{1 E_} "Waeeakly avor:aa yiokd on Unitad Statos Tronsury sacuritics adjusted to & constint miaturlty ol
12} (& #Natlonal Averags iAndian Cost of Funds-Monthly
(3t

it the Index ceasas tn bo made svallable by tho publishar,

tha Nota intorest rate by using a comparabla indux.
@ .CALCULATION OF CHANGES |

Bafors aach Change Date, the Nota Halder w1 calculate my now intorest rate by adding TWO
AND ONE HALUF parcantage points { 2. 5000 %} to the Curront Index.
Tha Note Holder will then round the rosult or fals addition to the naarost ane- alghth ot ona parcontaga point {0, 125%).
Subject to the limits staled in Saction 4 {C) bolcr /ais roundod amount will be My now intorast rate until the naxt change
Dato.

Tha Note Holdar will then datermine tha amount of the manthly paymont that
principal that | am axpacted to owa at the Chanya Date in/(ull on tha maturity data
agual paymants. Tha rosult of ‘,.'_‘_l'r‘,,c?_!c__"'_"_"..‘"f‘ will ba tha naw smount of my monthly paymant.

[ (€L _LIMITS ON INTEREST BATE CHANGES |

11 11t this bax Is chackad, thoiea will be no maximum limit cn cliangas in tha Intarest rate up or down.

12) M It this box is checkad, the intarest rata | am *oquired to Loy al tha first Change Datn will not bin groatnr than

asod on changas in an intorast rate indox which will ba callad the “Indaex”. The
“Currant Indax”. Tha indox

yauar{sl,

or by any succassor to the publishar, the Note Holdar will sot

would bo sufficiant to ropay tha Hnpaid
#t my new intorast rate in substantially

8.500 % or tess than N/A %. Tharaatter, tho interds?’rate will not ba changad by more than 2. 000
puarcantagn points an.jlr.\gv(;nm‘l‘g-erntor. My intarast rate will naver ba groatsr than 12 .5 00%, or tass than N/A %, . a
L iy -EFEECTIVE DATE OF CHANGES | ::

My naw inierest rats will bacoma affactive on nach Charge Date. 1 wili nay tho amount of my new monthly paymant t:--'

bagir_\nlgq on the !_I_rgl__!_ (t_\_&__)_r'\jl][y paymant dato atior tha Change Date until thy amoarsaf my manthly paymaont changes agaln, r.‘.‘.
. ). NOTICE OF CHANGES | e

The Nota Holdar will deliver or mall to ma a notice of any changes in my interest ~aln and the amount of my monthly
paymant balaro tho sefloctive data of any chungeo. Tha notico will includs infarmation nquired by law to be givan ma and -
s the title sad telaphona numbar of a porson who witl answaer any quastion | may have ragarding tho notica.

[B. LOAN CHARGES)

It could bo that the lean secured by the Se:urity iInstrumont is subjoct to a dnw which sets madeum loan chargas and
that law s interpratod so that tho intarnsts or othor lvan chargas collactad or to be collectad in cin aetion with tha Inan
would axcand parmitted linsits. 1 this is tha cose, than: 1A} any such loan charga shall bn reduend by P amount hocaasary
to raduca the charge ta the parmittad Hmit: and () any sumec altready collectad fram Borrower which nxenadad permittod
timits will be refunded tc Borrowor. Landar muy choase to maka this ratund by roducing tha princip.) owiovindar tha Noto
or by makng a direct paymant to Borrowar,
>.._PRIOR LIENS )

It Landor dotarminns that all or any part of tha sums socurnd by this Sacurity Insirumont are subjnct to a llan which has
prlority ovar this Security Instrument, Landar may sand Borrowar a notlca idantifyving that lon. Borrower shall pramptiy
act with ragard tc that lien as provided In paragraph 4 of tha Sacurity tnstrumant or shall promptly sacura an agroomant In
& term, ,;n{|,g_!_,qg§p_;y_jg"_l,_nmi,gf__;,uh_q_m{ngtlnq that tian ta this Sacurity Instrumaont.

(2. _TRANSFER OF THE PROPERTY |

It tharn Is a transfar of the Propurty subjuct to paragraph 17 of the Socurity Instrumant, Londaer may raguiro {1} an
incroase In tho current Note intarast rata, or (21 an incroase In {or ramoval of) the limit on the amount of any ons interest
rato changae (it tharo Is a Hmit), or (3} o change » the Busa Index figure, or all of theso, as a condition ot Lancdar's waiving
the cption to accelerato pravided in paragraph 17,

By signing this, Borrower agraas to all of the abova,

. ' 7 .
e T S RS T S (Seat} (Swsl)
Rarower REX J. ARCHAMBAULT Borrower
S i ea (Seal) - J— e (Swal)
Borrowar . Borrowaer
1P fere than oom Pod 1% ChCkenF or {F RO tar b vhnchuck, and Laodor and Jorrowor ik not athorwide agroa tn WCRE ), tha Piest Intes nased

oPs 2516

Uty peseus {toas)
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