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THIS MORTGAGE IS DATI.L. FEBRUARY 2, 16984, between Edward M. Schechter and Jan E. Schechler, his wite,
as [oint ienanis, whose add’es: is 4156 Washington Ave.. Glencoe, IL 80022 (referred to below as “Granlor”);
and BILTMORE IMVESTORS UANK, whoase address (s 1000 Green Bay Rcad, Winnetka, IL. 60093 (referred lo
below as "Lender").

GRANT OF MORTGAGE. For valiable conslie ay(n, Grantor martgages, warrants, and conveys to Lender ali of Grantor's right, hille, and inleras!
In and to the lolowing describad real proparty, fegether with ail existing or subsequently erecled or affixed buildings, improvamenis and fixtures; all
aasements, rights of way, and appurtenances; all wal'r, wxter righls, watarcourses and diteh righls (inctuding stosk in ulilitios with diteh or irngafion
rights); and all other rights, royalties, and profits relatiyg 1o the real Proparty including without fimitatior, all minarala, o, gas, gaociharmal and similar
matters, located in &ook County, gtate of hola (the "Real Properlgy“):

THE SOUTH 122.256 FEET OF LOTS 17 aND 13 AND THE SOUTH 122.25 FEET OF THE WESTERLY 41
FEET OF LOT 14 IN BLOCK 1 IN I/ VER AND JOHNSON'S ADDITION TO GLENCOE IN THE
NORTHWEST 1/4 OF THE SOUTHEAST 14 OF RECTION 7, TOWNSHIP 42 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, N COOK (COLNTY, ILLINOIS.
The Res! Property or its address ia commonly knowi ad 416 Washington Ave., Glencoe, IL 60022. The Reas
Prpperty lax identification number is 05.-07-401-020.
Granlor presanlly assigns to Lendar sl of Grantor's right, litle, and interest i end 10 all leasas of the Praperty and all Rents Irom tha Property. In
addition, Granlor grants ta Lander & Uniform Commorcial Code securily interast in 'ae Persbnal Property and Rents.

DEFINITIONS. The tollowing words shatl have the lollowing meanings whan usad I s Morigaga. Terms nol otharwise defined in this Morigaga shall
have the meamngs atiribuled lo such lerms in the Unitorm Commaercial Code. All refure iczs to doilar amounts shail mean amourds in fawivl money ol
the Unttett States of America.
Exisling Indebladngss. The words "Existing indebledness” mean the indsbledness d scitad below in the Exisling Indeblednoess section of this
Morigage.
Grantor. The word "Grantor” means Edward M. Schechiar and Jan E, Schechter. The Gra noris the merigagor under this Morigage.
Guarantor. The wotd "Guaranior maans and includes withoul iimitation, each and all of the grararios, surelias, and accommodation parlies i
connacion with the Indebledness.

te improvements. The word "mprovemenis® meana and includes without imilalion a¥ exiging snd (wivre Improvemanis, hixtures, bulldings,
JoN strugtures, mobile homes aflixad on the Feal Property, lacllities, addiions, repincaments and other constructian on tha Rauat Proparly.
¥} Indebtegness. The word "ndeotedness” mears all pringipal and interest payable undar the Note and am amtunis expended or advanced by
[ Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce chiigations of Grantoy urdes Ihis Morigage, together wilh
e interest on such amounts as providad in this Mortgage. In addilion lo the Note, the word "Indebledness™ inc'ucs all ubligahons, debls and
& liabiiitias, plus tnterest thereon, of Cranlor to Lender, or any one or more of them, as well as ali ¢laims by Lender spzinst Grantor, or any 018 or
o marg of lhem, whalhasr now exisling or hereafter arising, whaiher relaled or urvalated to the purpose ol the Note, w'e’iior volunlary or otherwise,
- whelhar due or nol due, absolute or contingent, liquidated or unliquidated and whether Grantor may ba fiable indiv gualty or Jolmily with othars,
g whether cbligaled as guaranior or otherwise, ana whather recovery upon such Indebledness may be or hargatter mar S comea bacred by any
statute of limitatlons, and whether such incebledness may be or hareafter may becoma otherwise unenlorceabls.

Langer. The word "Lender” means BILTMORE {NVESTORS BANK, lis 3uccessors and assigns. The Lendsr is the morigeges under this
NMoriga{je.
Mortgage. The word "Morigage” means this Mortgage between Grantor and Lander, and Includes mthout limitation all assignmenis and securily
inlereat provisions reiating to the Personal Property and Rents.
Note. The word "Note™ means the promissory note or credit agreement dated Fabruary 2, 1894. In the orlginal principal amount ot
-« $90,000.00 kom Granior to Lendar, togaiher with ail rerewals of, extansions of, modiications of, refinancings ol, consolidations of, and
@Jsubsfiruﬂom for the promissory note or agreemant. The interest rate on the Note Is 7.000%.
C/\ Personal Properly. The words "Parsonal Proparty™ mean al equipman), fixtures, and other arlictas of personal property now or horeatter owned

by Granlor, and now or hereaftar allachad o affixed to the Feal Property; together with all accossions, parts, and addilions to, all replacemants of,
and ail subslilutions for, any of such properly; and together with ali proceeds (including without limitation all insurance proceeds and refunds of

premiums) from any sale or cther dispoaition of the Property.
,.,r Property. Tho word "Property” means collectivel; the Rusl Property and the Peisonal Property.
RAeal Property. Tha words "Real Properly” mean lha propaerly, inferesls and rights dascribed abova in the "Grant of Morigage” section.
Helated Documents. Tho words “Related Documems”™ maan and inciude withoul Wmilaflon all promissory noles, credil agreaments, loan
agreaments, puaranties, security agreements, morigages, deeds ot trust, and all other instrumenis, agreaments and dotuments, whethar now o
hereafier axisting, execuled in oonnection wilh the Indebtedness
Remts. The word "Rants” means all presant and future renis, revenues, incoma, issuas, royailies, profits, and cther benefits denved trom Ihe
Propetly
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ANC PERSOMAL PROPERYY, IS
GIVEN TO SECURE (1) PAYMENY OF THE (NDEBTEDNESS AND (2) PERFORMANCE OF AlL OBLIGATIONE OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND BHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PACPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:
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PAYMENT AND PERFORMANCE. Excepl as otherwise prowvided in this Morigage, Grantor shall pay o Laender all amounts secuiad by this Morigage
as thay become cug, and shall stuctly perform ail of Giantor's othigations under this Mcrlgage

POSSESSION AND MAINTENANRCE OF THE PROPERTY. Grantor agrees that Cranior's possassion and use of tha Proparty shall be goveined Dy the
following provisions:
Possassion and Use. Unii 1r deiault, Grantor may 1ennain i possession and cortrol of and operata and menage the Property anag cotiect the
Rents from 'he Property.
Duty to Maintaln. Grantor shall maintain the Proparty in lananiabie condiion and promplly perform all tepanes iapincemants. and mamtannnea
necessary 1o prosetve Hs value
Toned CHhrondaendd coteae s an usd s thie

Hazardous Substans s8.  The terms “hazmdaus vans” “hazdidows substance ™ “disponal” “reloonas
Morlgage. shall hiva tha samn mednings as set 1orth in the Compeohensive Frvoonmentsl Risiponan, Compinaahion, aod Dty Act of 1080, 4y
amandod, 42 .S 0 Soection 9601, el soq ("CTHCLAY, tho Supediund Anarstimant, ot Hoaothoosaton Ao ot 1606, ol L No G40y
("SARA™, Ihe Hazardous Mataenals Transportatcn Acl, 42 U.5.C Seclion 1801, of seq.. [ha Hosource Conantvibon and Hocovery Act, 49 U S O
Sechion 6907, el seqg, cor othar applicable state or Federal laws, rules. or raguiaticns adopled puisuant 1o any of the foregoing.  The lonms
“rezardeous waste” and “hazardous subctance™ shall alsa include. without hmitation, petrofeum and pelioreum LDy -products or any fraction thereo!
and asbestos. Granlor represants and warrants to Lender that: (a} During the peniod of Grantor's ownerstip of the Proparty, there has been no
use, genarabon, manulacture, slorage, reatment, disposal, release or threatened glease of any hazaraouws waste or substance by any perscn on,
under, or aboul the Property; (b} Grantor has no knowledge of, or raason 1o believe that there has becn, axcepl as previously disclosed 1o and
acknowledged by Lender in wnting, #1} any use, generalion, manutactuie, stoiage, healmant, chsposal. raloase. on thinatened release of any
hazardous waste of substance by any prior owners or occupanlts of the Property or (n) any actori o threatened igabon or claims ol ary kaind by
any parson telahng to such maltars; and {c) Except as previously disclosed o and acknowledged by Lender v wiiing, o nether Grantor agr any
tenant, contractor “ugent or cther aulnoazed usear of the Property shall use. gencrale, manulactue, ~lore. iea!l, disnosa of, o rolease any
hazardous wasle 1 substance con. under, of about the Property and (1} any such aclivily shall he conducted @ complanca with ail apphicathe
federal, slate, and 1Gcrl lawe, regulations and ordmances, including without imitation those laws, reqgulalinns, and srdimancas Joscntbed above
Grantor authanzes Lander ang iis agenls to enter vpon the Proparty 10 make such inspections amnd tests, o Traniods axpense, o4 1 onoen Tay
daem uppropnate to doter nine comphance of the Proparty with thus secbon of the Martjage Aoy e pechion on et ande by Dondor Shadi be for
L ondess paroosas onlysoel wnatt not be constucd 1o create any raspoosibilly o labaldy o tho ot o Lander to Granton on 1o any o paraon
The rapiasantalions and waractes conlatned heeemn gre based on Gramor's due diigenca i aoceebgatng e Prognasty for hiveiasdonn wiss
Geaetor horsdy () retannon 00 waivons any Toluro claers agungt Londar far aondemndy o contsbulion o the event Graator Docames, bile fof
cloanup or ather costs under any 2och laws, and (D) agmes to indemmily and hold hannless Cender agaos] any and alf clims, Tosses, nbities,
damnges, penaltes, and axpansss voach Landar may directly or indrectly sustain or suffas 1esulling from a preach of this section ol the Morigacoe
or as A consaquonce of any use, gansralion, manutactre, storage, disposal, release or Iheatoned rgiease occuinng poor o Grantcrs ownership
ot interest in the Properly, whether o ol the same was or should have been known to Grantor The provisicns of this cection of the Morlgaye,
incluging the obugation to indersnity, shat curvive the payment of the indebtedness and ihe sabslaction and rroconve e of the wen of s
Mortgage ard shall ncl be affected by Ler dar s noquisiion ot any inlarest in the Property, whether Dy toreclosure of olhoerwise

Nulisance, Wasls, Granlor shall not cause, Londuct or paimit any nuisance nor commit, pecmt, or sutter any stipping of or wisle oo o o tha
Property or any porhios of tho Proparty. Wilhoutinmning tha genadality of the foragong, Grantor will not inmove, or grant 1o any other parly the
right 1o temaove, any imber, minerals sncluding 0. and gas), sod, gravel ot 10ck products wilhoul the pnor wiittan consent of Lander

Removal of Improvements. Granicr shall not demciish or remove any Impravements from the Repl Property without the pros witten consent of
Lender. As a condidion o the remaoval of any Impeovemen, Lender may require Grantor 1o maxe arrangemen's satsfactory to Lender 1o replace

such Improvements with Improvements of a! least equal ‘valva

Lender's Right to Enler. [ eoder and s agents and representativos may enfer upon the Heal Property al all raasonat-e tires 1o attesd 1o
Laender's interests and lo inspect the Praparty for puiposes of Gran’sis complianca with 1the lerms ang conadiiens of this Morlgage

Compliance with Governmental Requirements. Grantor shall aromplly comply with all laws, ordingnces, and requialions, now G herealier in
allect, of all governmental auihontas applicable fo the use or occuzancy of ihe Property. Granlor may conlest in good faith any surh law,
ordinance, or raguiation and withhold ccmpliance during any proceecing, including approprnale appeals, sc long as Gianlcr has notified Londer mn
wntng pnict 1o doing so and =o long as, In Lender's scle opimon, Lensiers interests n the Property are not jeopardized  ender ridy requina
Grantor to pos| adequate securty of a surety bond, reasanably satisfactory /o Y andss. lo protect Lender's intarest

Duty to Protect. Grantor agrees nesther to abandon nor leave unattended the Property Granter shal! do ali othet acts, 1 addher th those acls
set forth apove 1n this section, which from the characler and use of thae Property i reasonably necessary to protect and preseive the Propody

DUE ON SALE — CONSENT BY LENDER. Lender may, at its option, declare immediat_ly due and payabie alt sums secured by tivs Morigage upon the
sale or fransfer, without the Lender's prior wrtten consent, of all or any part of frie Real Troperly, or any interest in the Real Proparly. A "sale ot
transfer” means tha convayance of Feal Property or any tight, tle or interesl therein; woethe: ‘egal. benaficial or equitabie; whether voluriaty or
involuntary; whelher by outright sale, deed, installment sale contract, land conlract, conhact ver ¢eed. leasehold niterest wilth a term greatar than lhiee
(3) years, laase--ophan conlract, or by sale, assignment, or ransfer of any beneficial inferest 1n 015 any land trust Folding e o 1he Real Property, or
by any other method of convevance of Real Propetty nlerest. (1 any Giantor is a corporation, padparship of nmied lizodity company, transier also
includes any change in cwnership of more (han twanly—tive percant (26%) of thae voling stock, partnessnin interasts or imaed lability company merasts,
as the case may be, ol Grantor. Howaver, this oplion shali ot be exarcised by Lender if such exaICise s protabiled by laderal taw or iy HIno low.

TAXES &ND LIENS. The following provisions relgting to the laxes and kens on tha Pioparty ata a part ublhisihwoih,nge

Payment. Grantor shall pay when dug (and n ail avents prior 1o delinqueticy) alt laxes, payrol laxes, Speciehiaxes, assosuments, wator charges
and sewer saivice charges ievied against or on account o! the Property, and shall pay when aue all clfums 1or work done or of fo1 services
rendered or malena! furmished 1o the Property. Grantor shall maintain the Proparty Yea o all iens having ooy cver of cqual 1o the itarest of
Lender under this Martgage, except to: tha en of taxes and assessments not due, except for the Existoyg ingsolelness raferred 1o below, and
axcept as olthegrwisae provided In the following paragraph.

Atght To Contest. Gianter imay withhold payment of any lax, assessment, or clam in cornechon with a yoad alh fspute cver ‘he obiigat.on to
pay, so long as Lendar’s interast in the Property is not jecpardized. It a liern anses of is lled as a result of noenpayment Ciartor snall withn Oilteen
(15) cdays after the hen anses or, i1 a hen 1s filad, within hifteen (18} days after Gran‘or has notice of the fing, secure the discharge of the hen, o
requested by Lender, deposit with Lender cash or a sutficient corporata surety bond or other secunty satstactory 10 Lander in an amount sufficrent
to discharge the len plus any cosls and allorreys’ fees or other charges that could accrue as a resull of a foreciosure or sale under the han. In
any contest, Grantor shall defend itself and L.ender and shall satisty any adverse judgmenl! belore enforcemant aganst e Property. Grantor shatl
name Lender as an additonral obligee under any surety bond furmished in the contest praceedings.

Evidence of Payment. Granlor shall upan damand furmish to Lender satsfactory evidence of paymenst of the laxes or assessments and shall
authonze tha appropnate governmenal ofhcial to gehver o Lender at any hime a witlen stalement ¢l the laxes and assessmaents aganst the

Property.
Notice of Conslruction. Grantar shall noify Lender at jeast Hean (15) days bBalore any wotk i commenced, dny Leivices ma furmshed, or aay
malenais are supphed 1o the Pioperty, If any mechanic’s han, matenalmen's len, ar other hen conirt be assedard on dcceunt faf tha WOtk S8IviCes,
or matenals. (Grantor will upon request of Lendar furnish to Lender agvance assurances sabisfacioty lo Lendger that Grantor can and will pay the
cos! ol such improvements.

PRCPERTY DAMAGE INSURANCE. The foliowing provisions relating tc 1nsuiing the Property are a part of this Marlgage

Malntenance of lnsurance. Granlor shall procure and mamntain pohcies of firg Irsurance with slandard extended rnaverage endoisements on a
renlacoment basis for the full insurable value covaering all improvemeants on the Real Properly in an amount suthicient to avord apgphcahon of ar
coinsutance clausa, and with a standard mcrigagee clause in favor of Lender  Policies shall bae wnlten by such insurance compamnes andn sue
form as may be ssascnably acceptable lo Lende: Grantot shall gehiver to Landar cerldcates ol coverage 'rom each insurer Jontamning a
stipulatior: that covarage will nal bae cancelled or diminishad without a minimum of fourtesn {14 days’ pror wrelten nglice to Lende. and wol
conlatming any disclaimer of the tswiar's labity for falure to give such notice. Should the Heal Property at ary time becaree located in ao orea
designated by the Director of the Federal Cmergency Managemen! Agency as a specal fluod huzard arca CGhranior aurees 1o obtain and mnatan
Fadoral Flood Insurance. 1o the axtent such inswanca is requirad by L ender and 15 ot becamas avadabla, tor tha Weom ot tha loan and for e ful
unpaid prncipal kalance of the joar, or the maimum bmit of coverage that 1s avmilable, whichuaver ooy

saker proot ef toss i oanto
acrorn, apry lhe proceeds
Sroperty fLonder eiects 16
tofactory o

cander

Application of Proceeds. Grantor shak promptly nobfy Lender of any logs or damage to ing iProperty
tails to do sc within htear (15) days ¢! the casualty, Whether or nol Lerder’s sacurity is impared. Lende
to the reduchon of 1ha Indetledrass payment of ary wen afecting !he Property, of the restoraton o iz a
apply the proceeds to restoraticon and repar, Grantor shall reparn of repuace the damaged or destroyed (Mo 8Mi ils .n a mannet 54
Lender shall, upon salisfactory prool of such expendilura, pay or reimburse Grantor fram the groneeds ‘o the teascnable cost ot ropan
Any proceads which have nol besa distursed adhn 1RO ctays after thar cecap! and wheh

Lender
o rastorabon o Grantor 1 not i default heraunda.

Lender has not committed 1o the repar of resloration of the Property shall be used fust 1o pdy any amounl owiCg te Lender unger e Mongage
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then to prepay accrued Interest, and iha remainder, if any, shall be applied to tha prncipul balancs of the Indebledness. i Lenudst holds any
proceeds atter payment in full of the Indebtedness, such proceeds shalf be pald o Grantor.
unexpired Insurance at Sale. Any unexpired insurance shall inure to the benalil of, and pass to, the purchaser of the Praperty covered by this
Mortgage at any krustea’s sa'e or cther sals hels under Ihe provisions of this Morlgage, or &! any foreciosure sale of such Property.

Complinnce with Exjsting indabtedness. Duwing the peried in which any Existing Indsbiednese described beluw i3 In effecl, complanca with the
insurance provisions conlained in the instument avidencing such Exisling tndetiledness shall nonshiule oomphinnce with the insuranca Rrovsions
under this Morigage, to the exten! complianca with tha terms of Ihis Moriguge would cunstiiule & duplicalion of inkuancea reguiremant. Il any
proceads rom tho insurance hecome payabie on loss, 1he provisions in this Morlgage for divisiob of proceeds snsll apply only (3 1hat pothon of
the proceads not payable 1o the holder of the Existing Indebladness.
EXPENDITURES BY LENDER. if Grantor hails lo compiy with any provision of this Mortgage, including any obligafion fo mainfain Exisling Indebtadness
in good standing as requirad below, or i any aclion o procesding s commanoed that would malerlally attect Lendar's interaste in tha Propary, Landar
on Grantor's behall may, but shall not be required o, take any action that Lendar deems appiopriate. Any amount that Lender axpendsg in &o doing will
bear intarest al {he rate charged under the Note from the dale incusred or paid by Lender 1o the dale of tepaymant by Grantor. All such axpenses, al
Lengers option, will (&)} be payable on domand, (b) ba added to the balarce of the Not and ba apporiioned among and be payable with any
instaliment paymonis lo bacome due during either [i) Tha larm of any applicable Insurance policy of (i) tho remaining torm of the Nota, o1 (c) be
realed as a ballcon paymeni which wili be duo angd payable al lhe Note's malurily. This Morigaga also will secure payment of thesa amaunts. Tha
righls provided for in this paregraph shel be in addilion 1o any other rights or any ramedies ta which Lender may be entitled on account of thn dofaull.
Any such action by Lender shall aot be construed as curing the delault o as to bar Lender from any remedy that it oithenwise would hdave had.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions refaling to ownerchip ol the Property ara a part of this Morgage.

Title. Granfor werrants that (a) Grantor holds good and marketable titls of record {o the Properly in tee simple, free and clear of a!t hens and
ennumbrances ~the: than ‘hoss sal lorth In the Real Property descriplion o1 In the Existing Indeblednuss seclion beiow or i any tbe Insurance
poficy, titis report, I¢ fical title opinian iasued in favor of, and accepted by, Lende: In cornection wih this Morigaye, and (b) Granlot has the full
righl, power, end srnurity 1o axacute and deliver thia Morigage to Lendur,

Defense of Tie. S(ibje:t to the exception in the paragraph above, Grantot warcants and will forever defend tha tiie 1o the Property against the
1awtul cialms of a¥l persors. ) in the event any aciton cr proceading is commanced that questions Granter's 1ile or the intarest of Landaer unidor fhis
Mortgage, Grantor sheli deiond the action al Grunlor's expense. Grantor may be the nomina! parly In such proceeding, bul Lender shal be
eniitied 10 paricipale in the pio weding and (o be eprasenixt n ha proceeding by counsel ol Lender's own ohoice, und Graniar wii deliver, of
gauss to be dalivered, 10 LANSET awsh inslnumants as Lender may request from time ta ime la parmil such pasticipation.

Compliance With faws. Gran’ur waranis thal the Property and Grantor's use of tha Property compiles with all exigting applicable laws,
ordinances, and regulationa of gove r:senial authorities.
EXISTING INDEBTEDNESS. The following provisions concerning exisiing indebtadness (tha "Existing Indebledness”) are a part of this Mortgage.

Existing Lien. Tha fian af this Mortgage Se_uring the Indebipdness may be secondery and inferior to the Hen securing payment of an existing
obligation with an account number of 333031 to Sorhern Trust Company described as: Mortgage foan daled March 31, 1993, and rececrdad
Aprit 12, 1993 as Document #53-265.237. Th3 exyiling obligation has a cuirent principal balance ol approximaiely $305,000.00 snd i5 in the
oniginal principal amount of $305,500.00. The ubligation has the foliowing paymant terms: monihly paymenis of principal and intergst. Grantur
exprassly covenanis and agrees to pay. or 5ée o tn payment of, the Exisling Indebledness and to praven! any datault on such indabledness, any
delault under the inslrumants evidancing such Indetlespsss, or any default under any security documants for such indebiedness.

Detault. If the payment of aity Insialiment of principal o: a7y marest on the Existing Indebledness is nol made within the fime required by the nole
evidencing such Indebledness, or should a defaut occl under the Instrument securing such indebtedrass and not be cured during any
applicable grace period therain, then, at the oplion ol Lendar, tha indebledngss secwed by this Morigage shall become imrnedialaly due and
payable, and this Morigage shall be in detaull,

No Modification. Grantor shall not anter Inlo any agreemuni w.'h th~ holder ol any morfgage, deed of trust, or oiher sacurily agreeman! which
haa priority cver this Morigage by which hal agreemant is modified amandad, exlended, or renewad withgut the prior wriltan cansani of Lender.
QGrantor Shalt neither request nor accept any tuture advances under arv; puch seaurity agreamant withcutl the priar wrillen cansenl of Lender.

CONCEMNATION. The following provistons refaling to condemnation of the Fiupitv are a par of this Mortgage.

Appiication nt Net Proceeds. It all or any part ot the Property is condémner’ b; aminant domain proceedings or by any proceeding or purchase
in liou of condemnation, Lender may al its alection require thal all or any portico i the net preceads of the award be appliad to the Indebiedness
or the repair or restoralion of the Proparty. The nal proceads of the award shali (nsan the awarg afte: payment of all reasonable costs, exponses,
and atlorrays’ feas incurred by Lender in connection with the condemnation.

Procesdings. |f any prooeeding fn condamnation is fled, Granlor shall prompliy nelity Lerdar in wiiling. and Grantor shali promplly take such
sieps as may be necessary to defond the action and oblain the award. Granior may ba o¥ nominal party in such proceeding, but Lendar shalt be
entitied 1o pariicipate (n the proceading and o be ceprasenlad in the proceeding by counse. M Is own choica, end Grantor will Jelivar or cause to
ba delivered to Lender such instruments as may be requastad by it trom time to time 10 parnit such carticipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollow!r, = gisions relaling lo governmenial 1axes, fees

and charges are a pari of this Mertgage:

Curreni Taxas, Fees and Chargea. Upon raguaest by Lender, Grantor ahall exscule Buch docurin s in agdition {0 (his Morigage and take
whatever other action is raquested by Laender 1o perfect and conlinue Lender's llen on tre Real Preperty. Giantor shall reimburse Lender for all
taxes, as descriped below, logether with ait expenses incurred In recording, perfecting or continuing this K tortgi ge, inciuding without itmitabon all
taxes, fees. documantary stamps, and other chargas lor racording or 1agistering this Morigage.

Taxss. The following shal constitute taxes to which this saction apphes: (u) a specific lax upon ihis typa ¢f 140r.gege or upon ali or any pan of
ihe Indebledness secured by this Morigage; {b) a specltc tax on Grantor whilch Grantor is aulhorized or requireut Y. f2duct from paymenis on the
Indebleoness secured by this lvpe of Morigage: (c) a lax on this type of Morigage chargeable against the Lender (ir 1@ holder of the Note; and
(d) a specific tax on all or any portion of the Indebledness or an payments of principal and interast maoe by Grantor.

Subsequent Taxes. if any tax ta which this seclion applies ls enacied subseqguenl lo he dale of this Morlgage, this svent shall have the sarne
eftect as an Event of Detault (as definod below), and Lender may axercise any or all of iis avaiabie remaedies for an €veni of Delauil as provided
below unigss Grantor alther (8) pays Ihe lax batore Il becomes delinguent, or (b) contesls tha tax as provided above in the Taxes end Liens
soclion and depohits with Lender cash or a sufficlent corporate suraty bond or olher sacurily salisfactory to Lendar.

SECURITY AGREEMENT:; FINANCING STATEMENTS. The following provisions ralating to this Morigage as a security agresemenl are a parl of this
Morigage.
Security Agreament. This instrument shall canslitule a securily agreemen to the extenl any of the Pioperty constilutes fixlures or othar persanal
property, and Lander shall have alt af the rights ot a secured parly under the Unilorm Commarcial Code as amended from lime lo lime.

Security intsrest. Upon raquest by Lender, Grandor shall execute financing slatements and {ake whatever other action I8 requasied by Lender {o
perfect und continue Lender's securily Inferest in the Rents and Personal Propecty. In additon o racording this Moripage in the real property
records, Lender may, ai any lime and without fturther authorization from Grantor, file expculed counterparts, copes or reproductions of this
Morigage as a francing siatement. Grantor shalt reimburse Lender for alt axpensas Incurred in perecing or conlinuing this sacunty interast.
Upon default, Grantor shall assembie the Porsonal Property In & manner and at a plate roasonably corvanient fo Grantor and Londer and make Il
available o Lender wilhin ihree (3) days alter receipt of wrillen demand froin Lander.

Addreases. The maiilng addresses ! Granlor (debior) and Lander {secured party). from which informalian conceining the security imerest
granted by this Morlgage may be obtainea {each as required by the Unifarm Commetcial Code), are as stafed on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY—IN-FACT. The following provisions relaling 1o further assurances and alornay-in-fact are a part of this
Morigage.
Furiher Asaurances. Al any tme, and fram lime to hma, upon request of Lendar, Grantor will make, execule and daiver, or will Cause 0 be
nmade, exaclilad or deliverag, 1o Lender of 1o Lander's designee, and when aquesled by Lander, cause 10 bo filed, 1000080, Mehins &
rarecorcdad, as the case may be, at such kimes and in such offices and places as Lender may dewm agpropriate. any and &l such mortgages,
deeds of trust, security deeds, sequrity agresments, firancing stalemants, conlinuation slatemants, insttuments of lurther assurance, cerbficates.
and other documents as may, In tne soie opinion of Lendor, he necessary or dasirabis in order 1o effectusis, complete, pseriect, conhnue, or
praserve () the obligations of Grantor under the Note, this Morlgage, and the Relaled Documents, and (b) the Bens and sacunty inleresis
ctealed Dy WNs Morigage on 1he Prapety, whelher now owned of horeafier acquirad by Grantor, Unlgss prohibited by law or agresd 1o Ihe
conlraty by Lander in wriling, Grantor shall reimburse Landes for gll oosts and gxpenses incyrcad in connegtion with the mallers relerred to in \his

paragragh.
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Attarney—in—-Fact, 1l Grantor fads to do any of tha things relened to n thiz pracoding (etagtisth, |
Grantor and at Giantor's expense. For such purposes, Grantor heraby #invocably appoints Lender as Sramtonrs attarney o tact for the purpose
of mak:ng, exsculing, delvering. filing, recording. and downg all other 1hings as may be necessary or desqactle. 1 Lenders sole ogimon, 1o
accomplish the mattars referred 1o 10 the preceding parageaph.
FIAL PERFORMANCE. it Grantor pays sl the Indebledness whan due, and ofheowen portoome il tha ot tion:
Morigaga, | ender shall execute and deivie to Gractor a sutable satistaction of this Mortgago aod suitable stuterrents el taeanrahion of any fancng
statement on Me evidencing Ler.dar's sacurly ntersst In the Ronts and the Parsenal Praperty  Grantor wilt pay, of poanmilled by apphcable law, any

ransonatla termnation fee oo dotermmed by [ o0der Hom thma 1o ime
DEFAULT. Each ¢l tha following, at the option of Lender, shall constitute an event cf detautt ("Event of Detant”; under thes Matyage.

ar o pao Tiranton nndes the,

Defeull on Indebiedness. Faiure of Granfor to make any payrment when dun on the Indeiiodoess,

Defsull on Other Payments. Falure al Graniar within the time required by this Modgage to mike any payment for e o insuiansce, o ary
other payment necassary to prevent tiling of or to affact discharge of any fen.
Comptiance Default, Failurg to comply with any other tarm, obhgation, covenant or condiion contamed i P Marlgage. the Note orinany ol the
Re'atad Documenls.
Breaches. Any wiiranty, representaton or statament mada of turtashed 10 L endee by or o0 benat af Grantor ueaer e tanrigage. the Note ar the
Helaied Documents 1s, or 3! ihe ime made ot furnished was, lalse in any malenal respect.
Insolvency. The insolvency of Grantor, appoiniment of a recaiver for any part of Grantot's prepedy, any assgnmpnt o the Daceht of creaitons,
the commencement ol any proceeding under any bankruplicy or insolvency laws by cr agamst Grantor, or !ne gissclution or ferminahon of
R Giantar's exsience as a4 gong business (f Granter 1s a business)  Except 1o tha exten! prehitided by tedaral law of oS faw. the geqarh of
o Grantor (f Grantz iz an individua!) also shall constitute an Event of Defaull under this Mertgage.
Foreclosure, Foncittite, elc. Commancamant of foreclosure of terdeiture proceedings, whother Dy wdoal proceading, centt hedpy  epaisason o)
any othar method, Ky any creddor of Gianlor of by any gosemmaental agency aguinst any of tha Pinperty However th satroeehen <hall nol apply
in the event ol a goc’ fath dispute by Grantor as to the vaidity or reasonablenass of the clasn which s the Lass of the foreciouure of fenotetuen
procoeding, piovidea-tat'Santor gives Lender wrilen notice of such clarm and hamshes rasoivos o i surely bond for the claim sate.tactory 1o
Landar.
Breach of Other Agreemer (. .y braach ny Grantor under the tanms cf any other agreement hetween Goanlor and Leadie it 5 oot [IER ST 1 154
wilhin any grace penod proviaes, thooain, including without hmitation any agieamor! conceming any sadeblencas o ntter obhigabon of CGiantar o
Lender, whether axisting now a pfar
Existing Inoebtedness, A dafault hall occur undar any Existingg indebtedoess ar under any nstiment on tha Proparty saciding any i xising
Indebledness, or commencament of any £u' of other action to foreclcse any axisting lien on lha Property
Events Affecling Guarantor. Any of tho.Zre_2ding even's occurs with respect to any Guaranior of any of the Inoebiedness o such Guarantor
dies of becomes incompeatent or any Guaranur ravokes any guaranty of the indebtedness.
Insecurity. Lender reasonably deems Hself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon tha ceorintence of any Evenl of Datauit and at any time thereatter, Lenaer, af «ls oplion. May gxercise
any ane or more of tha foliewing nghts and remedies, In addinn lo any other nghts or remedies provided by law
Accelerale Indebledness. i.ender shall have the nght at /.5 0phon without notice to Grantor 1o declare the entre indebtedness imimedkdtely due
and payable, inciuding any prepaymaent punalty which Gran's —wouid ba required 1o pay.
UCC Hemedies. With respeci to al! or any part of the Persunal Property, Lender shall have all the rights and remedies cf a senured parly undtes
{he Uniform Commercial Codse.
Coliect Rents. Lencer shall hava the nghl, withou! notice to Grarnior v take possession al the Property and collect the Rents, incluamg amounts
past dus and unpaidt, and apply the net proceads, aover and above ( arder’s cosls, agamst tha indebtadnass  'n iherance of this ngrt, L endar
may requirg any tenant or other User of the Properly 1c make paymants ¢ ranf of use faas duectly to Lendar ! the Rents are codected by Lender,
then Grantor irrevocabtly dasignates iander as Grantor's aflorney—in-f.g totendoise nslruments recenved .o payment theteot n the name ol
Grantor and to negotiate the same and caollect the proceeds. Paymants by ‘a@nante or cther users to Lender in reporae o Landol's demand shail
satisfy the obfigabons for which the payments are made. whether or nal any ploper grounds for the demand existed.  Lender may oxercise its
rights under this subparagraph eilner in person, by agenl, or through a recaiver.
Mortgagee In Possesslon. Lerder shall have the nght 16 be placed as moifgages  possession or o havo a recenver anponted 10 take
possession of all of any parl of the Propetty, with the power to piatect and preserve 1h: Property, to operate the Propedy preceding foreclosure or
. sale, and to collect the Rents hom the Prope:ty and apply the proceeds, over and above tta cost of the 1ecewvership, agsnst the indebledne
The morlgagee N pOsSsS@SSIoN Cf receiver may serve without hond It permitted by law  Lenrars rght 1o the appointment of a recenver shail exist W
whather or not the appaient value nf the Proparty exceeds the indebteaness by a substantal cinpunt Empioyment by Lender snall not disguatity
a person lrom serving A5 A receivar.
Judiclal Foreclosure. Lendaer may obtain a judicial decree foreciosing Granfor's inferest in alf or 4ny pait of the Property

Deticiency Judgment. [t permittad oy applicabie law. Lender may obtain a jucgment for any dehceacy remaning e il GIeCness due 1o
Lender alter apphcation of all amounts received from the axarcise of the rights piovided (n 1hi, section

Other Remedies. Lender shali have all other nghts and remedigs provided in this Mortgage or the Note of fivadladie at 1aw coon equity.

Sale of the Property. To the exteni petmittad by applicable law, Grantor hereby waives any and all nght i huveetbe propaedy mashalled 0
axercising ils nghts and remadiss, tender shalt be free fo sell all or any part of tha Property together or sepiratily, in one saie or Ly separale
sales. Lender shall be entitied 1o tid at any public saie on all or any portian of the Property.

Nolice of Sale. Lender shall gve Grantor reasonabie notice of the tme and ptace of any public sale of the Personad Preaaity or of the tme after

which any pnivate sale or other :ntended aisposdion of the Personal Property ts 1o be mage. Heascnable notice shall (eah notce grven al least

ten (10) days before the ime of the sale or dispos:tion.

Walver: Eleclion of Remedies. A waiver by any party of a breach of a provsicn of this Mortgage shall cot constiute a waver of or prajudchcs the

party's nghls otherwise to demand stnct compliarce with that provision or any ofher provision Flaction by Lendor 1o putsue any ramaedy shinll nal

exclude guitsult of any cther iemady, and an alection 1o make expenditures o1 take action to perform an obhgation of Grantor unda this Mortgage

after failura of Granfor 1o perferm shall not aflect Lender's right 1o declare a defaul! and axercise s remedies urde: this Martgage.

o enhiited (0 1acover
e oo aheadd i

-

Attorneys’ Fees: Expenses. (| Lender institutas any suit or action to enforce any ot the terms of this Maorigage, Lander ¢
such sulti as tha cow! 1oy adjudge reasonable as alioneys’ fees, ot inal a.-J un any appen: SYhothor o netoang oo
reasonable expenses incunad by Landar thal in Lender's ¢pinion aAie necessary at any hmao for the protechion of s interest ar the entorcement of
s nghts shall hecoma & sait of the Indebtedness payable on demand and shall bear interest from the dale of expendiluse urtl repaid at the Nete

ralp. Expanses covered by this paragraph ‘nelude, withou! hmitahon, hovever subect 1o any mits under apprcable aw, Landonr’s alorneys’ 'ees

and | ender's legaf expanses whather or nol there 15 a lawsuil, including attorneys' tees for bankiuplcy procsedings (noluding oloits to modity o

vacate any aulomatic stay or imunclion, appeals and any anticipatad post-judgment collechion secvicas, the cost of serching i rods, ohtaming

il reports (Including toracicsuie reporis), surveyors' repoits, and appramsal lpgs, and g msurance, 10 tha exlen] peiontted by appbeabwo faw !
Granlgt also will pay any court costs, « addiion o all olher sums provided by taw

NOTICES TO GRANTOR AND OTHER PARTIES. Ary nofice under this Mortgage, including without kmitabien any rohes of defauit and any notice of

sala to Granlor, shall be in writing and shall ba atectiva wnen actually detivered, or when deposited with a nabanally recognized cvermghl couter, or af

mared, shal! be deemed aHective when deposited in the United States mai firs! class, registered mall, postage piepaid. arecled (o he addresses

shown near the beginming of ithis Mortgage. Any party may change i1S addraess for nolices unger this Martgage by giving formal welen nolice 1o the

olher parties. specifying that the purpose of the notice 1s fo change the party's address. All coptes cf notices of foreclocsure from the holder of any lieo

which has prionly over this Morigage shail be sent to Lender’s addiess. as shown near the beginning of this Morigage. For nokee purposaes, Grartor

agrees (o keep Lender wnformed at all bmes of Grantor's current add:ess.

MISCELL ANEOCUS PROVISIONS. Tha foliowing miscellaneous provisions are a »art of this Morigage:
Amengments. This Morigage, logether with any Related Docurmants, canshitules the entwe understanding a7 K
matters sat forth in this Morlgage  No alteration of o amendment tc this Morigage shali be efective oress 4o
party or parhes sought to be charged or bound dy the alleraticn or amendment.

7] Applicable Law. This Morigage has been dellvered to Lender and accepted by Lender in the Stale of Hiinois This Mortgage shall be
governed by and construed In accordance with the iaws ot the State of (iinots. ,
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Capllon Headings. Capfion headings in this Morigege are far convenlence purposes only and are nol 1o ba used to Interpral or defing the
provisians of this Morigage.

Mearger. There shall be no merper of tha inlerest cr esiate created by this Mortgage with any othor inierest or estata (1 the Properly at any lime
haeld by or for the banelit of Lender in any capacily, without the wrillen consant of Lender.

Multiple Parties. All obligations of Granlor undsr this Mortgage shail be joint and saveral, and ab relerences fo Grantor shall mean each and
every Grantor. This maans thal each of the parsons signing below i3 responsibie far all obligations in this Moiflgage.

Severabliity. ! a court of competent juiisdiction flnds any provision ot this Morlgage to be invalld or vnenforceable as to any parson or
circumstance, such finding shall nol sender that provision Invalid or unenforceable as to any olhe: persons o circumslancas. if teastble, any such
offenuing provision shall be deermed o be modiliad 1o be wilthin tha limits of eniofceabiiily or validily; howevers, if the ollanding provision cannol be
80 modilied, il shaii be stricken and all othar provisiang of this Morigage in g othor respacts shatl ramain valid and anforceabla.

Buccessors and Assigns. Subiact {o the fimifations stglad i Bite Morigage on anster of Granlor's inleres), this Morlgage shali bo bnnting spon
Aand inurs o The benafit of the parkies, thals BuCCOSELM und Aasalgns, It ownership of the Properly bacomos vostad i s parsan ofbor than Girardor,
Landar, without nolice o Grantor, may denl wilh Grantor's successors whh referance to thin Morlgage and lhe Intobledngss by way of
lorbearance or axtension withoul releasing Grantor from the obligations ot this Morigage or liablity under the Indeblecness.

Time ta of the Essenca. Tima is of the assance in the performance of this Morigage.
Waiver of Homesiead Exemption. Grantor hereby releases and waives all rights and banalis of the homaestaad examption laws nof the Siate of
Hiinois gs o ait Indeblednass secured by this Margage.

Walvera and Consents. (Lander shall not be deemed to have walvea any righls under this Morigage {of under the Relatled Documents) untess
siuch watver is In witing and signed by Londer, No delay or omission on the pari of Lander in exercising any right shall operate as n walver ol
such right or anv sther right. A waivar by any party ol a provision of this Martgagae 3hall no! vonsiitule a waivar ot of projudicas tha party's nignt
olherwiza lo demanru stricl compliance with that provision or any other provision. No prior walver by Lencer, nor any course of doaling betwaen
Landar and Grantor, shall consiiute 8 waiver of any of Lendar’s rights ar any of Grantor's obligations as lo any fulure trtnsactions. Whenaver
consent by Lender Is ruqured in this Morigage. tha granting ot such consent by Lendsr in any instance shall not constilute continuing consant o

subsaquent instances whor cuch consent is ragisred.
EACH GRANTOR ACKNOWLELC.SH HAVING READ ALL THE PROYIGIONS OF THIE MORTGAGE, AND EACH GRANTOR AGREES TO TS

TERMS.
‘/i—cz‘ A (BEAL}

GRANTOR:

oS
R D S LSBT e
dward M. Schechter

This Mortgage prepared by: John Hunt
1000 Green Bay RHoad
Winngaiks, i. 80093

INDIVIDUAL ACHNDWLEDGMENT “OFFICIAL SEAL”
Jeatmets STEPHEN L. MADJIEN
STATE OF :” Notary Pudi, Stye 1 lita
My Cathrtisuion Expies »jidjy6
COUNTY OF __ LAXE . - ) e

On thiz day belore me, the undarsignad Nolary Public, personally appoared Edward M. S.authter and Jan E. Schechter, lo me known o De the
individuals describead ia.and who executed tha Mortgage, and acknowledged that they sigi ed th.e Morigage as their free and volunlary act and dead,
for tha uses and puyj g igerein maningt,

: _wlt

Given under my ffk:lnl se . Qay of -FJ'* S AL LA

Residing at _{ade Wl %m.,h Leotg

Jilgpso LS My commission explres_‘(-1/=96 e

By
Notary Public In a !he Stale of

LASER PRO. Reg U.G.Pal. WT.M Off., Ver. 3,184 (c} 1094 CFf PraServicas, inc. Al phisreserved. IL -303 SCHECHTLLN G3.OVL|
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