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dsitease. LINQFF ClAL)f@‘C}PY e
- EQUITY SOURCE A R C‘T’B (
“This Instrument was ot
prupated by: JOHN H. qE‘NDE‘N
» - 8T, LOUIS, MO 63141 o
I
THIS MORTOAQE ("Mortgags" Is made on FEBRUARY 9, 1994 betweean Mortgagor, // Cor
JOSE GUTIERRE?, UNMNMARRGERXZHERELEK WIDUWER AND NOT SINCE K!".Mﬁkﬂiiﬂl__%

m-ﬂ.....w. ——

(haretn *YOU,* "YOUR" or “YOURS") and the Mortgagee, CITIBANK, FEJERAL SAVINGS BANK, z corporation organized ana
exigting under the isws of the United States, whose address s 670 Mason Ridge Conter Drive, S5t Louis, Missourl 63147)
haralt “WE " *UB" or *OUR".

WHEREAY, JOEE GQUTIERRESD
in (are) indebted to us pursuant to an Bquity Sourea Accnunt !"AGHEEMENT") ol even dste hareof, nddiholullv sacurad it

appropriste, by a Sevurity Agraemont and Cotistaral Aselgnment of Baneficlal intarast in the land rust holding Hitla to the
proparty (“SECURITY AGREEMENT), in tha principst sum of U.8. § 25,000, 00 , fyour "CREDIT

LIMITY ot 30 mush of such principal as may b advanced and outstanding, with interest thereon, providing tor partodic
installmant pryments of Interest, optional credit lifs and/or disabllity insurance premiums, snd misanllsnsous fees and

charges for flve {5 years from the date hereof, thereaftar,
Outstanding Principal Balanoe (or such greater sum as necessary to fully repay the Cutstanding Principat Balance in fulf in
substantially equ’« instalimants of principal by the MATURITY DATE as more fully provided below, interest, optional credit

I Iife and/or disabliity iasuranc= premiums, and miscallansous Pems and charges for twenty {Z0} yaars. At our option, vie may

for periodic installmant paymeants of 1/240th of the

axtsnd your Revotving Cine of Credit for an additionat 5 years. You have no duty to sccept this option If cfferad. All such
sums, it not ssoner poiZ, Lsing due snd payable spproximately twenty -tive years or 130 yesars it extended} trom the date
hereot (the "MATURIYY AT,
To securs to us {a) the Tdpo ment of the Indebtednesa avidenced by the Agresmant, with inferast thorson. the paymant
~—— of all sums, with intera&t thirera advantsd in acoordance herewith to protect the sacurity of this Mortgage, #nd tha
performance of the covenants, (and agreamants hersin sontained, and {} the repaymant of any future advances, wlth
Intorect therson, made to you b us pursuant to paragraph 7 heraof, (such advances pursuant to paragraph 7 harsof of
~—principat madn ettar the date harsof biini; rafarrad to ss “FUTURE ADVANCES*), and ic} any “LOANS" (advancas 0f principasi
{F alter the date hardo!) as providend for In tHe Agreemaent (it being the intentlon of us snd you that all such Losna mades nttaor
ﬁ‘the date heraot anjoy the same priority and rscutity heroby crested as If sit such Loans had bean mado on the dete heroof!
‘and {d) the parformance of your cavenants .nd agrssments undsr this Mortgags and the Agresment sacured hersby. For
Tthls purpose, you do hsreby mortgage, grant, cinv)y and warrant (unfess you ars an ilinois tand trust, in which case you
-mortgage. grant, convey and quit claim] to us the rcifowving describad property "PRDPERTY"} located in the County of
> COOK and State o) W’innis:
LOT 59 TN HUBBARD'S SUBDIVISION OF BLOCK 1 IN REID'S SUBDIVISION OF THE
T WEST 1/2 OF THE SOUTH EAST 1/4 OF SEQTION 27, TOWNSHIP 3 9 NORTH, RANGE
13, EBEAST OF THE THIRD PRINCIPAL MERTOTAN, IN COOK COUNTY, ILLINCIS.

P.LN. No. 1._16-27-40Q2-034 . . T4 N
PLN. No. 2 __ . ... ... 2 Vens s i

which has the addrass of
CHICAGO : TILLINOIS 60625

e ‘7 L D TIA rh Pl
2640 SOUTH TRIPP AVENUE . DONEAYSL F meehi G B 4 2E 0D
=L ey REOGEDER
(herein “PROPERTY ADDRESS");

Together with ati the Improvemants now or hareaftsr eracted on tho property. ard all aasemants, rights, appurtanancas,
rents, royaitles, minersl, off and gas rights and protits, watar rights and stoek anid o'l fixtures now or hereatfter s part of
the property. ANl raplacaments and additions shalt also ba coverad by this Mortgags.” At' of the foregoing is raterred to in
this Mortgage as the "property.”

You covsnant that you are lawfully saizad of the estate hersby conveyed and have thu Light to mortgags, grant and
convay the property and that the proparty is unencumbered, excapt for sncumbrances af vacor”. You, unless you ars an
Ninois 1and trust, warrant and will defand genarally the title to the proparty against all claims i nd d ymands, subjact to any
ancumbrences of record.

You acknowlsdgs that this Mortgage seturas an Agrsement that contains provisions allowing for chiariges in the intarast
rate, and that we may, prior to tha maturity of tha Agreemant and subject to cartain ecnditions, raducr the Available Line
af Cradit sand’or requirs repayment of the total balance outstanding under tha Agresamant.

Covenants. You and we covanant and agrea as follows:

1. (A} PAYMENT OF PRINCIPAL AND INTEREST. You shall promptiy pay whan due the principal of snd interest accrued
on the indsbtedness svidented by the Agreamant, togethar with any othor teas, charges or premiums Imposed by the
Agraament, the Sacurity Agresmant, or by this Mortgage.

(B) LINE OF CREDIT LOAN. This Mortgags sscuras & Line of Crodit Loan Agroemaent. You will enjoy access to that
Line of Cradit during tho tirst sixty (801 Bliling Cyclas assignad to your Actount. Each Billing Cycle will be approximataly
one month. [Your initial Bifling Cycls may ba iass than ane month). The Ravolving Line ot Cradit Term of the Agreament is
therefore approximately five (5) yoars iong. At our option, we may extsnd your Revglving Line of Credit for an additional 5
years. You have no duty to acoapt this option it offerad. You agres to repay the Principal amount of the Loans advanced
during tha Revolving Lina of €redit Term of the Agraement during the twenty (20} years coinmerncing at tha close of the
Revulving Line of Credit Term. This repaymant term is referred to herein and in the Agraement as the Closed-End
Repayment Term. The total term of the Agresment sacurad by this Mortgage s therefare appraximately twenty—five [25),
thirty (30} years [}f axtonded).

) AGRAEED PERIODIC PAYMENTS. During the Ravolving Line of Credit Term you agraa to pay on or before the
payment dus dats shown an sach parlodic Biiling Statement the Minimum Pasymant Due for that Biiting Cycle. The minimum
payment due is $100 or the sum of the following charges accrued or incurred in the Billing Cycle: (1} Finance Charges; {2)
premiums for Optional Credit Life lnsurancs; (3} the Apnuat For; (4) all othor chargas incurred pursuant to the Agrrement
exanpt lews and charges charged to your Account at the lncaption of the Agresment as permittad by Paragraph 11 (8) and

(C) af the Agraement;

ngmggﬁh"’ca’"’ _ EQUITY S5CURGE AGCQUNT MORTOAGE
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. Upan paymant in fulik}F Eijﬂ morjAkt@P¥aamant, wa shall promptly
rafund to you any funds hal . Jwderipardgra P pr Is d cquirad by us, wa shall apply, no ister
"than immediately prior to the sata of tha property or ifs acquinition by us, sny funds hatd by us at the tima ol spplioation
a8 # credit against the sums sacured by this Mortgage.

The above and foregoing provisions contsinsad in this paragraph 2 relsting to payment by you to us of tunds in
escrow shall be excutad so long as you sre raquired on the data heraof, and continue after the date hareof, toc make
comparable payment of funds in sscrow to tha holder of a Note sacurod by # mortgage or similar sacurity sgreemeant on
the praoparty, which such mortgags or similsr security sagresmaeant has priority over this Mortgege. You agree to provide us
with proot of paymeant of such funds in esorow.

9 APPLICATION OF PAYMENTS I} thora !s » balanzas on your Accoudit, wa wili sand you billing stataments,
approximataly monthly, reflacting Account transactians and your bslance. Yoy can pay the balance, together with current
Intarest, in full without penalty, or defar full payment, in which sase you must pay #t teast the Minimum Paymant Dus
disclosud on your payment. Your paymant {s dus an or bafore the date shown on your statemant and it should be sant with
the ramittangs portion of your bidling statamoent. We may appiy payments to your cbiligations under this Agreament and the
tead of Trust in the order wa choosa. Hownsver, we will ordinarity apply your paymonts to: {1} finance charges, {2} Hfo
insurance premiums, if due {3} principal (axcept for minimum paymants during the Revolving Periad], and [4! other charges,
in that order. Paymeants will atwaya be spplied to past due and current amounts in ssch category in order. The amount of
any paymsant in excess cf the Minimum Payment Dus willi be spptied first to the principal Agccount batance if no due
amounts axist in another paymant. Wake your paymants by mail or st cur branch using the remittance partion of your
billlng statament.

4. CHARGEY; vIENS. Ypu shal! pay sll taxes, assessments, charges, fines and impositions attributable to the
property which may attain priority over this Mortgags, and lassehold payments or grounds rants, If any. You shall psy
these cbligations In tle ~sanner provided in parsgraph 2, or it not petd in that manner, you shall psy them on time directly
to the person cwed paywoipis. You shall promptly furnish tc us all notices of smounts 10 ba paid undar this paragraph. if
you maka thase payments dir.ctly, you shall promptly furnish to us recalpts avidencing the paymaents.

5. HAZARD INSURANCGY. You shali kesp thes improvements now nxisting or heresfter arectad on the property
Htaurad sgainst loss by tire, any hs ard included within the term "EXTENDED COVERAGE” and xny ather hazard for which
we require insurance. This Inguratice shall be maintainad in the amounts and for the parlod that we roquires. Tha insursnce
carrior providing the insursnce shi'’'age chosen by you subject to our aparovat which shall not be unrassonably withheld.

All Insurance polities and rarews's shall be accaptable to us and shall include a stsndard mortgage ctause. Wa shatt
have the right to hold tha policies and renewvals. If wa requirs, you shall promptly give to us all recaipts of pald pramiums
and ranawal notices. In the event of loss, youshall glve prompt notice to the insurance carrier and us. We may make proat
of tosa it not mads promptly by you. :

Unlass we and you otherwise agrae In wrldn!), insurance proceads shall be sppiied to rastoration or rapair of the
property demages, 1t the restoration or rapalr is eco winicalty fezsible and our security is not fassunsd. 'f the rastoration
or repair is not sconomicslly feasible or our securii;” viould be lessened, the insurance proceads shal) ba applied to the
sums securad by this Mortgage, whether or not than due, with any excess pald to you. If you shandon the proparty, or do
not answer within thirty (30) days & notice from us that the insurance carrier has offerad to settle 5 claim, wa may colect
the Insurance proceads. Wa may use the proceeds to rapsir ~r rastore the proparty or to pay sums sacured by thic
Mortgage, whether or not then dus. The 30-day period will bagin vhan the notice i1s glven.

Unless we snd you otherwisa agres In writing, sny application «f rroceeads to principat shall not extend or postpone the
due date of the payments refarred to in paragraphs 1 and 2 or changs thy amount of ths paymants. if undar paragraph 20,
the property is acquirad by us, your right to any Insursnce policiss a.d/proceeds resulting from damage to the property
prior to the acquisition shall pass to us to the sxtent of the sums sscirod by this Mortgage immadlately prior to the
acquisition.

8. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. You suril not destray, damags or substantially
changs the property, allow the property to daterlorate or commit waste. If tn's *Aortgage is on a laaswhold, you shatl
comply with the provisions of the Issas, and It you acquira fee titte to the propeity. tha leasshold and foe titie shall not
merge unlass wa agras to tha merger in writing.

7. PROTECTION OF OUR RIGHYS IN THE PROPERTY; MORTGAGE GUARANTY INSU3IANCE. it you fail to purform the
covanants and agrasmants contained in this Morfgage, or there is a legal proceeding 1hat may signiticantly affect cur
rights in the property (such zs 8 proceading in bunkruptcy, probate, for conderanstion or tu anf~oca taws or Regulations),
than we may do and pay for whatsver is necessary to protect the value ot the property and our righ's in tho property. Our
actlon may include paying sny sums sscured by a Hen which has priority over this Mortgags, = pruring in courl, paying
reasonable sttornays’ taes and entering on the property to maka ropairs. Although we may taka actior under this paragraph
7. we do hot have to do so.

Any amounts disbursad by us under this paragraph 7 shall hacoms additional debt of yours sacural b s ihis Mortpage.
Unless you and we sgrea to other terms of payment, these amounts shall baar intsrest from the date of disbursement at
the rate provided in the Agreemant and shall bs payable, with intarest, upon notice from us te you requesting payinant.

If we require mortgage guaranty insurance as & condition of making the loan secured by this Mortgage, you shsll pay
the premiums raquired to maintain the insurance in effect until such time as the raguiremont for the insurance terminates
in accordance with your and our writtan agresment or applicable law.

8. INSPECTION. Wa or our sgent may makea reasanabla anirias upon and inspactions of the proparty. We shall giva
you notice at the time of of prior to an inspection spacilying raascnabla causa for the inspection.

9. CONDEMNATION. Tha procsads of any award or claim for damages, diract or consequential, in connection with
any condamnation or other taking of any part of the property, or for convaysncs in HHeu of condemnation, are hereby
assigned and shatt be pald to us.

In the evant of a totai taking of the property. the proceeds shall bs appliad to the sums sacured by this Mortgaga,
whather or not than dus, with any excess pald to you. In the avent of a partial taking of the property, unluss you and we
otharwise agree In writing, the sums secured by this Mortgage shall be raduced by the amount of ths procesds multiplied
by the following fraction: (a) the total amount of the sums sacured immediatoly before tha taking, divided by (b) the Fair
market value of the propsrty immadiately bafore the 1aking. Any balance shall be paid to you.

It vou abandon the property, or I, after notice by us to you that the condemnor offers to make an award or settle a
ciaim for damagas, you fail to respond to ous within thirty (30} days after the data the notice is givan, we are authorized to
collect and apply the procasds, at our option, either tc reastoration or repair of the property or to the sums secursd by this

Maortgage, whether or not then dua.

Pages 30f 5 DPS 3439
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20. ACCELERATION; REMEDIES. We shall give nhotice to you prior to acoelaration following your braasch of any

covenant ur agreamant infith Rr m t ngt pring toade afion unfder 1 toan applicable law providas
otharwise). The notloe sh i delpult; J{ 4 uir tihe daffult; o) & date, nut lasa than 30

* days from the date the notice is given tu you, by which ths dafsult must be cursd; and {d] that tailure to rure the defasult

o or bafore the data specified In the notice may resuilt I acceleration of the sums sacured by this Mortpage, loracliosura
by judicial proceeding and sale of the property. The notice shall further inform you of the right to reinstate sfter
scceleration and the right to asseri in the foreclasure procasding the nonaxistence of a defau't or any aother dafanss to

It the dofsult is not aurad on or batare tha date apeaifiad in the notica, at vur option, we

socolaration and fareclosurae.
domand and may {oraclose

may raguira immadiate paymant in full of all sums sacurad by this Mortgaga without further
this Moartgage by judicisl proceeding. We shall be antitled to collact all expansas Inourrad in pureuing tho remedies
provided in this paragraph 20, inciuding, but not limited to, reaasonsble sttornays’ fess and costs of titls evidence.

21. POSSESSION. Upon accelaration under paragraph 2C or abandonment of the property and at any time prior to
the axpiration of any period of redemption following judiciat sala, we (in psrson, by agent or by judicially appointed
roceiver) shatll be entitlad to enter upon, take possession of and manage the property snd to collect the rents of the
praperty including those past dus. Any rants we or tha Heceiver collect shail be applied tirst to paymant of the costs of
managamant of the property and coliection of rants, including, but not limitad to, recaivar’'s faes, premiums on raceivar’s
bonds and rassonabie attornsys’ feas, and then to tha sums secured by this Morigage.

22. RELEASE. Upon payment of all suma sacurad by this Mortgage, we shall relasse this Mortgage without charge to
you. We shatl pay any recordation costs.

23. WAIVER OF HOMESTYEAD. You waive all right ot homastead axamption In tha property.

24, TRUSTEE EXCULPATION. If this Mortgage I8 axecuted by an lIlinals land trust, trustee axocutas this Mortgege as
trusten as aforeass.d, in the axercize of the powar and authority conlarrad upon and vaatad In It as such trustaa, and it s
axprossly underavncd and agrand by us and by avery parson now or harnatter ctaiming any right harsundar that nothing
containad herein or/in the Agrasment secured by this Mortgage shall be construsd as creating any liability on the trustee
porsonally to pay sald Agreement or any interast that may accrue thereon, or any indebtadness accruing neresunder or to
perform any covenants uither express or implied herein contained, all such lability, it any, being exprassly waived, and
that any recovery on the Mic (age and the agreament secured hareby shall bas solely against and out of the proporty hareby
aonveyed by enfarcament ot t':a provisions hersof and of said Agreasment, but this waiver shall in no way affect the

personal liability ot any individus, vo--maker or gusrantor of the Agreament.
= b

Dated: _FEBRUARY 9, 1994 ; / — P
\ > T
IF MORTGAGOR IS AN INDIVIDUAL: A F N L A
Borrowar JOSE GUTIERREZ ™

Borrowaer

Borrower

STATE OF ILLINOIS )
} 8§

COUNTY OF COOK }
|, the undersignad, a Notary Public in and for said County, inin. Stata s¥oresaid, DO HEREBY CERTIFY {ia
SR REDISBX.

JOSE GUTIERREZ, PERSEEK WIDUWJEK AND NOYF SINCE REMARRIED

personally known fo me to be the same parson whosa namaels) LS. aubscribed to tha foregoing instiiimaent, appearod
batore me this day in person, and acknowladged that HE/SHE Lianad /I MEd and dativersd the sald instrumant as

tfrae and voluntary act, for the uses and purposes therain st forth

gL Fodii, Lt .

“OFFICIAL SEAL" [ ) v , J

_____ DEANNA .GLANG_ .- L ﬁi&_}‘izﬁ/qi&é’ At
Notary Public, State of {ilnaig Notary Public
My Commisslon Expires 2/76/84

| ud N P

not parsonally but solely as trustee as avareLo’d

. /9‘59’/7

Glven under my hand an

My Commission Expivas. _

IF MORTGAGOR IS AT

By: . e — P & 3 1 {1)]
ATTEST: __ e - . — R
Hs (Title)
STATE OF ILLINOIS )
) SS
COUNTY OF }

1, the undersignad, 8 Notary Public in and for eald County, in the State aforessid, DG HEREBY CERTIFY that
e e e . _,Presidentand . __ . . _ . . .. .. . . . . A
Secretary, respoctively, sppearad befora me this day in parson, and acknowlodged that they signed and deiivarad the said
instrument as thalr own free and voluntary acts and as the free snd voluntary act of said corporation, as Trusten, for tha

uses and purposes tharein set forth, and the sald ____ _ .
that he, as custodian of the corporate seaal ot said corporation did affix tha said corporates soal of said corporation to said

instrument as his own frae and voluntary act, and as the free and voluntary act of said corporation, as Trustee, for the usas

and purposes tharein set forth.

Givan under my hand and official seal, this ... _dayof . e

My Commisglon Expires. . ... . .o e e e e e
Citinank, tewarsl Savings Hank Notary Public

5Q0 3 B S
el A+ Page Sof 5 OPS 3451

i e e e S0Erotary did also than and there scknowiedgo -
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T 1~4 FAMILY RIDER
Asslgnmant of Rents

THIS 1-4 FAMILY RIDER is mada this ~ 9TH day of FLBRUARY 1990 and ia
incorparatad into and shall ba deamed to smeand and supplement the Mortgage, Doed of Trust or Security Daad (the
*Security instrument”) of tha ssme date given by the undarsigned ithe “Borrowar”} to secure Borrower's Nota to
CI''IBANK, FBEDERAL SAVINGS BANK

(the "Landar’} of tha same data and covaring tha Property described in the Security Instrument and located at.

2640 SOUTH TRIPP AVENUE, CHICAGO, ILLINOIS 60623

{Properiy Asaress)

1-4 FAMILY COVelANTS. In addition to the covenants and agreemeants made In the Security Instrument,
Borrowar and Lender further corenant and agree as follows:

A. ADDITIONAL PROPEF. 1% SUBJECT TO THE SECURITY INSTRUMENT, in addition to the Property
dascribed in the Security Instruniert the following items are addad to the Property description, and shall also constitute
the Property covared by tha Security Insizument; bullding matarials, appliances snd goods of every nature whaisosvsr nuw
or hereattor located In, on, ur used, or-atsnded to be usad in connaction with the Proparty, innluding, but not Himlted to,
those for the purposes of supplying or distribating hesting, cooling, elactricity, gas, water, air and light, fira pravention and
extinguishing apparstus, security and access :ant:ni apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, itoves, rafrigarators, dishwashers, dispcorls;, washers, dryers, awnings, storm windows, storm doars, screans,
blinds, shades, surtains and cortain rods, attached ruerors, cobinets, panelling and attached tloor coverings now or
hereaftar sttachad to the Property, all of which, including r=nlacaments and additions thereto, shall be deemed to be and
remain a part of the Property covered by tha Security ‘nstrument. Al of the foregoing together with the Property
deseribed in the Security instrument {or tha laasahold estate i this Securlty Instrument is on a teasehold) are refarred to in
this 1-4 Family Rider and the Security lasttument as the “Properte.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow~.r.shail not saak, sgres to or make a change in tha
ute of the Property or its xoning classification, unless Lender has agread in writing to the thange. Borrower shall comply
with ali faws, ordinancas, cagulations and requirements of any governmaental bzdy spplicable to the Property.

C. SUBORDINATE LIENS. Excent as permittad by federal law, Borrawer shall not atlow any lsn inferior to the
Security Instrument to be parfectad sgainst the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrowsr shall maintain Insurance sgeirst rap’ fous in additian to the other hazards
for which Insurance is raquirad by Unitorm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE® DELETED. Unitorm Covonant 1B is ceisved.

F. BORROWER'S OCCUPANCY. Unless Lander and Borrower otharwise agree In wiiting, the first sentance in
Unitform Covenant B concerning Borrowar’s occupancy of the Proparty is deleted. All ramaining covinznts and agresmants
sat torth in Uniform Covenant 8 shal! ramain in effect.

€. ASSIGNMENT OF LEASES. Upon Lender's raquest, Borrower shall assign to Lender all leisas of the Property
and al} secutity deposite mada in connsction with leases of the Property. Upon the assignment, Lender siail have the right
to modity, axtend or terminata the existing leases and to vxecule nevs leases, in Lander's solo discrotion. As usad in this
paragraph G, the word *lasse” shall moan "subleasa® If the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; L.ENDER IN POSSESSION. Borrowar absolutely
and ynconditionally assigns and tranafers to Lender ail the rants and revenues ['Rents*) of tho Proparty, regardless of to
whom the Hents of the Property ars payabis. Botrower authorizes Lender or Lender's agents to collact tha Rents, and oo
agrees that each tanant of the Property shall pay the Renis to Lender or Lender's agents. Howaver, Borrower shatl recelve —
the Rents untll (i} Lender has given Borrowsr notics of default pursuant to paragraph 21 of the Security Instrument and (i) bed

-t

Lender has glvan notice to the tenantis) that the Rents are to ba paid to Lendar or Lender's agent. This assignmant ot Hante e

conetitutes an absolute assignmant and not an asslgnment tor additional sscurity only. L
‘ t.
P
MILTISTATE 1—4 FAMILY RIDER — Fannle Mac/Fraddis Mac Undorm lustrumant Form 3170 8/%0
DPS 1082

MB-13727/81 3372
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