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uilpch is organized and existing under the laws of L 'I'H? ‘"‘A’I‘E OF ILLINOIS e v and whose

Qddftmlﬂ 3133 N, LINCOLN AVENUE, #210 CHICAGO. CILLINOLS 60657 ..., i
{"Leudar"). Borrowes owulmderthapnncipdmmof

#nq Rundred Forty Thousand and 00/100-";'""'-7‘-'-;1'_'?"‘y"v*‘r*ﬁ-'&,’."')‘-’rf ----- Seeantn o
: . Dolara (1).5. 8. . 140,000, 00 )

ﬁuﬂ deht in evidenced by Borrower's note dated the same date as lhfs Securi(y Fastrument ("Note"), which pm\udu for

Ihty payments, with the full debt, if not paid easlier, due and payable on Februaiy 1, 2024
18 Security [nstrument secures to Lender: (a) the repayment of the debt evidanced by the lote, with interast, and all mawals
émnmns and modifications of the Nate; (b) the payment of all other sums, with interest, advanced under paragraph 7 to

otect the security of this Security Instrument; and (c) the performance of Borrower's covenar(s a:d agreements under this
nt
E:
1

y Instrument and the Note, For this purpose, Borrower does hescby mormasa. grant and conve; v {.ender the following
ed property tocated in . COOK ‘ County. Hmms.
e ., LOT 45 IN DWIGHT W. GUYER’S RESUBDIVISION OF LOTS l '1‘0 45,;BOTH INCLL‘QJ’- Ry e e
s .TN THE THIRD ADDITION TO MARCONI CONSTRUCTION COMPANY'S WEST MANOR . N TR
., - PEVELOPMENT, A SUBDIVISION OF PART OF THE SOQUTH 1/2 OF THE SOUTHWEST 1/4 OF ORI
gt o SECTION 28, TOWNSHIP 40 NORTH, RANGE 12, BAST OF THE THIRD PRINCI1PAL . ;.p-;g, ?
el MERIDIAN, IN COOK COUNTY, ILLINQIS, ACCORDING TO THE PLAT THERBOFP R,ECOR.DED 3.-( gy 1 ;:
MQOCUMENT NUMBER 18790607, 1IN RECORDER 5 OFPICE QF COOK COUNTY, ILLINQIS. .. r\r‘l’c--h N
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nowgexisting or hereafter erected on the - -

e, Huzard or Property Insurunce. Borrower shall keep theyimprovements, .
«PWperry invured sgainst losw by fire, huzards includod within the term “sxtended coverfge” and dny dther hazards, including

floods or flaading, for which Lender reyuires insurance. Thin insurance shull be maintained in the amounts and for the periods
thet Landvr voquires. The insurance carrier providing the Insurdnce ahutl be chossn hy Borower subject to Lender's approval
whith shall not be unreasonably withheld. If Borrower fails 1o mainiain coverage describod above, Lender may, » Lender's
" ojmien, obiain coverage to protect Lender’s rights in the Property in accordence with paragraph 7. ' © o
vl warence policies and rencwals shall be sceeptuble to Lender and shall include s standard mortgage clause. Lendor

Wt Grve the right ¢o hold the poticies and renewsls. 1f Lender requires, Borrower shall promptly give to Lender all receipts of

- paid gremivms and ronewal notices. In the evont of loss, Borrower shall give prompl notice (w the insurance cirriey und Londer,

 Lewier may make proof of lows if not mude promptly by Borrower, ! o

- [V {Ynless Lender and Borrower othetwise agtee in writing, insurance proceeds shall be applied o restoration or repuit of the
Property damaged, if the restoration or repait is cconomically feasiblo and Lender’u necurity ix not leasened. If the restoration or
Popikis' s ot economically feasible or Lender's socurity would be leasened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carsior has offered to settle u claim, then
Pander may colleit e insurance procecds. Lender may use the proceeds o repuir or restore the Property or to puy sums
fiicitred by this Securizy inutrument, whether or not then due. The 30-day period will begin when the niotice is given,
¢ 71 Unless Londer and rerower otherwise sgree in writing, any spplication of proceeds to principal shall not extend or
postpone the due dute of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. (f
tinidar parsgraph 21 the Propesty ‘¢ acquired by Lender, Botrower's right to any insurance policies and proceeds resulting from
damago to the Property prior to thr a.quisition shall puss to Lender to the cxtent of the sums secured by this Security Inatrument
Hstiadiately prior to the acquiitio: ‘ IR T o
1§, ‘Oeeupancy, Preservation, Malrters-ae and Protection of the Property; Borrower's Loun Applicationg Lenssholds,

| Bosttwer shall occupy, establish, snd use tae Property as Borrowsr's principal renidenco within sixty days afler the execution of

tiis'Sacvrity Instrument and shall continue to ccupy the Property ss Borrower’s principal residence for at least one yoear after
#is‘date of occupancy, unless Lender otherwise a{rern in writing, Which consent shall not be unreasonubly withheld, or unless
axtéttusting circumutances exist which are beyond Bo.tower's control.” Borrower shall not destroy, damuge or impuir the
Propetty, allow the Property (o deteriorate, or commii vaste on the Property. Borrower shall be in default if any fosfeiture
aetion or proceeding, whether civil or criminal, in begun thit in'Lender's good faith judgment could result in forfeiture of the
Pivperty or otherwise materially impsir the lien created by this Surity Instrument or Lender’s securily interest, Borrower muy
iare such a default und reinstate, as provided in paragraph 18, by crusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of ‘the Jorrower's interest in the Property or other material
Hitpairment of the lien created by this Security Instrument or Lender's security interest. Bosrower shall also be in default if
Botfower, during the loan application process, gave materiaily false or irsrzurale information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evideticad by the Note, including, bul not limited
{5, yeprusentations concerning Borrower's occupancy of the Property as a principal cesidence. If this Security Instrument is on 2
Joaseho!d, Borrower shall comply with all the provisions of the leaso, If Borrov:es ~cqnires fee title to the Property, the
Yhibishold and the fee title shall not merge unless Lender agrees to the merger in writing, o _
{ /%, Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveaints and agreements contained in
s ‘Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights.in the Property {such as &
procesditg in bankruptcy, probate, for condemnation or farfeiture or to enforce laws or regulations), then Lendor may do and
phy for whatever is neceasary to protect the value of the Property and Lender's rights in the Propeey. Lender's actions may
ftludo puying any sums secursd by a lien which ha priority over this Security Instrument, appeeiing in court, payiog
#isonable atiomeys' fees and entering on the Property to make sepairs. Although Lender may tuke action vador this purugraph
¥, ‘Lender does not have 1o do so. o o S
" Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
 85curity Instrament. Unleas Borrower and Lender agree to other terms of payment, these amounts shall beas interest from the
dite of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestiog »
?t’ "4, Mortgage Insurunice. If Lender required mortgage insurance us 8 condition of making the loan secured by this Socuri;y"':
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the,:
{Hortgage insurnce coverage required by Lender lapses or coases 1o be in effect, Borrower shall pey the premiums required 104"

olbtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaient to the "':

cost 10 Borrawer of the mortgsge insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
fubstantially cquivalent mortgage insurance caverage is not available, Borrower shall pay to Lender each month # sum equal to
one-twelfth of the yearly mortgage insurance premnium being paid by Borrower when the insurance coverags lapsed or cessed to
R’ in oftect. Lender will accept, use and relain these payments as & loss reservoin liew of morigage insurmnce, Loss reserve

: oot Porm 3014, 90
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17, Tramsfer of the Property ora Beneficial Interest in Bysrower. & ull ¢r g pust of ,m Prbperty or any intorest in it

g"iold or trunsferred (or if 8enefioial interes) in. Bocrower in mld or transfered and Borrower i not n nutural person) without
Lader’s pnar wrilten cotseot;s Leadst may, ot ils. oplion, reduire immediate payment in full of all sums secursd by this

S«:?l Polimtd)nent, Howw&;!hm wuu\mmhwm Lender if exercise is prohibited by fedsral luw as of the date
Secur}!y Instrurdent. wClinis i % N Hm

“1F Lender mmmanum%m_ mccelm mm;d & périod of not
leu than 30 days from the date the notics-w thin which erower mhst pay all sums secury by this

Security Instrument. If Borrower fails to pay these sums prior to Lhe expiration of this period, Lmder r may invoke any remedies
psrmmod by this Sscurity Instrument without further notice or demabid on Borrower, . ... ./

18. Borrower’s Right to Reiistate. !f Borrower mwots certain conditions, Borrowes shall have lhn nght to have
eaforcement of this Securily Instrument discontinued at any time prior (o the earlier of: (a) 5 days (or such other poriod us
applicable law may specify for reinstatement) before sule of the Property pursuant to any pawer of sale contained in thiu
Swunty Instrument; or (b) entry of & judgment enforcing this Securily Instrument, Those conditions are that Borrower: (a} pays

be due under this Security instrumant and tho Noto as if no scceloration had occurred; (b)

curon any Mu w &mﬁwor agroements; (c) pays ull expensca mcumd in enforcing this Securily Instroment,
frioduding, bat not mitsd to, remmuhle sllomeyx’ fos; agd (KMRon such action as Lender muy rewsonubly require (o waxnre
that the lien of this Securiiy Instrument, Lender's rightn in the Property and Borrower's obligation to pay the mumw secured by
this Socurity Instrumem m:l continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
ohligutions secured herehy alia!! inmuin fully effective an if no scceleration bad occurred. However, thin right Lo reinatate shall
nos apply in the casc of acceleruticn under paragraph {7.

19. Sale of Note; Change «f _ouan Servicer. The Note or u partial interost in the Note (together with thin Security
lnstrument) may be rold one or more times without prior notice to Bosrower. A sule may result in & change in the ontily (known
83 the "Loan Servicer”) that collects monihty ;syments due under the Note snd this Secursity [nstirument. There ulso sy be ono
or more changes of the Loan Servicer unrelated o & nale of the Note. If there is a change of the Losn Servicer, Borrower will be
given wrilten notice of the change in accordance with puragraph 14 abave and applicable law. The notice will state the numes and
sddreas of the new Loan Servicer and the address to vhich payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permit the presencs, use, disposal, storage, or release nf any
Hagardous Substances on or in the Property, Borrower shill not do, nor allow anyone else to do, anything affecting the
Priperty that is in violation of any Environmental Law. The praceling two sentences shall not apply 10 the presence, use, or
storage on the Property of small quantities of Hazardous Substanccs tuat are yenorally rucognized lo be uppropriste to normuil

<

" residential uses and to maintenance of the Property.

Borrower shall promptly give lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and ar;: Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified by any sovernmental or regulatory authority, that
auy removal or other remediation of any Hazardous Substance affecting the Property s neceswy Borrower shall promptly lake
ali necossary remedial actions in accordance with Environmental Law. | . ..

As used in this paragraph 20, "Hazardous Substances™ are those substances deﬂnw as toxic or luza.rdouu zmhnlanccs by
Environmental Law and the following substances: gasoline, kerosene, other flkmmable o1 toxic pelroleum products, toxic

cides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and raZion-tive materials. As used in

., Wis puragraph 20, "Environmental Law" means foderal lawa nnd lawa of the jurisdiction whete *he rropeny is located that
" felts to health, safety or environmental protection. o YT,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

21. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following Berrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
oc before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited ta, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay sny recordation costs.

23. Waiver of Homestead. Borrower waives ajl right of homestead exemption in the Property. Form 301 ‘L' /80
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