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.. THIS MORT(“AGE.( Security Jnstiament”) is given on JANUARY 28, 1994 o .T'he Int)ngﬁgn; is
RICHARD H. REICHENBACH : e
AND VELMA L. REICHENBAUH, “HUSBAND AND WIFE = . . ITITPRN R
‘ ‘ DFPP-G‘!”REMRDIHGV B $37.01)
C : : 4 ' ?666 TRAN 4101 0 f}: 932%?@%)1
{"Borrower"), This Security lastrument is given (o N 12 y *
~ CRAGIN FEDERAL BANK FOR SAVINGE  ~.. .. ... BS? fﬁ'm ’EC”WR
)} I . . i . - . ' H L MRS L [
LR . s " co Lo cea e G e ’
B which is organized and existing under the laws of  THE UNITED S'I‘ATE‘! OF AMERICA ... .und whuse
2 addrews iv 5133 WEST FULLERTON AVENUE = = ¢
s CHICAGO, ILLINOCIS 60639 _ o Ly 'er") BorrOWur owes Londur the prmupal sum nf
3 ‘I'WO HUNDRED THOUSAND s e & e e
‘f_é AND 00/100 , Rumrs(US $ _ 200 000 00 . )
~  This debt is evidenced by Borrower's note dated the same date as llus Security lastrument (" Notu 1 which pmv:deu for
E% monthly payments, with the full debt, it not puid earlier, due and paysble on ~ FELAUARY . 1, 2024
s This Security Instriment secures to Lender: (8) the repuyment of the debt evidencad by the ' Nre, with intorest, und ali n.newuls.
E;. extensions and modifications of the Note; (b) the payment of all other sums, with inlorest, sdvanced under parugraph 7 to
& protect the security of this Secunty Instrument; and (¢) the performance of Borruwer’s covenants and agreements under this
Zi Socurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, gmnt and convey ‘o Lender the following
£ described property located in COOK ~:: County, Hlinois:
E LOT 24 IN PONTARELLI BUILDERS SUBDIVISION UNIT 2 BEING A bLBDIVISION AR
Sy IN THE NORTHEAST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 13. EAST - .
OF, THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,  ILLINOIS. T -
N . o . C o -
: * SRR =
o LR
: | | R
D ) e
13-19-209-062 e | N
too e ‘ R e L L T T i SO N LA
which has the address of 3716 NORTH RUTHERFORD, .CHICAGO = - Btreet, City |
e S S nrsma
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. 'S, Huenrd or PmpuUN . EF IrG.IcA mpr@n@rp Ming or hereatter orected on the

' Pmperty snsured ugainst foss by fire, hazardy included within the tegm "extended covergge” und any qther huzards, including
* floods or Aouding, for which Lender requires insurunce. This insurahco shall he mantated in the wmoinis and for the periods
- Leacdor requires. The insurance carrior providing the inmurance shall be chosen by Borrower subject to Lender's dpproval
which shall not be unreasonably withheld. [f Borrower fuils to maintain coverage described sbove, Lender may, st lcndur‘u
nplmn. ohtaimn covutago to predect Lender's rights in the Property in sccordunce with parugraph 7.
- 'All Insurance policies and renewals shall be acceptable to Lender and shall include » standard nmrlgugu LIHUM’.‘. Lender
hull bave the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give (o Lender all receipts of
: puul premiums wnd renewad notices, [n the event of loss, Barrower shall give prompt notice o the insurunce carrier and Lender.
Laﬂder may make proof of loss if pot made promptly by Borrower.

Unless Lender and Borrower otherwise nyree in wriling, insurance proceeds shall be npplwd to rcsluruuun or rupmr of it
Pmpﬁny dnmuged, if the restoration or repair is sconomically feasible and Lender's security is not lessened, 1f the restorstion or
Fepair is not economically fuasible or Lender's security would bo Jossened, the insirance proceeds shull be applicd to the sums
becural by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Horrower abundons the

' Fmpeﬁy. or does not answer within 30 days a notice from Lender that the insursnce carrier has offered to settls « cluim, then
Y..ender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Pruperly or 1o pay sums
mpmd hy this Security Instrument, whether or not then due. The 30-day period will hegin when the notice is given.
. Unloss Lender vsdd Rorrower otherwise ugree in wriling, uny apphication uf proceeds to principal shali not extend or
postponu the due date 0! i monthly payments referred to in paragraphs | and 2 or change the smount of the paymonts, If
'nndcr puragraph 21 the Propeityis acquired by Lender, Borrower's right to any insurance policies und procesds resulting from
_ damlgc to the Property prior te-tive sequisition shall pass to Lender to the extent of the sums secured by this Security Instrument
Immadwte ly prior to the m.qulsmnr
3 Qccupancy, Preservation, Maintenance und Protection of the Property; Borrower's me Applu.utmn, Lumehuldq.
Borrower shall occupy, establish, and usc 1k, Troperty as Borrower's principel residence within sixty days after the execution of
ﬂm Security Instrument and shall continue %o oecugy the Property as Borrower's principal residence for ut least ane year sflor
thc date of occupuncy, unless Lender otherwist agrees in writing, which consent shall ant bo unrcasonkbly withheld, or unless
axtenusting circumstances exist which are heyord Jorrower's control, Borrower shall not destray, damage or impair the
P'r(perty allow the Property to deteriorate, or comiit waste on the Property, Borrower shall be in defuult if any forfeilure
;ucnon or proceeding, whether civil or criminal, is bogua that in Lender's good fuith judgment could result in forfoitures of the
Propoﬂy or otherwise malerinlly impair the fien created by th's Sccurity Instrument or Lender's security interest, Borrower may
cure stich a default and reinstate, us provided in parsgraph |8, Hiy-causing the action or proceeding to bo dismissed with a ruling
!fml ip Lender's good faith determination, precludes forfeiture of‘the Borrower's interest in the Property or other material
lmpammut of the lien created by this Security [nstrument or Lendcr’s security interest. Borrower shall alsa be in default if
Borrowar during the foan application process, gave materially false or iaricasate information or statements to Lender (or failed
;o prowde Lender with sny material information) in conneclion with the 1o evidenced by the Note, including, but not limited
i0, representations concerning Borrower's occupancy of the Property as a princioal residence. IF this Securily Instrument is on a
lusehold Borrower shall comply with all the provistons of the lease. If Borrowsr acquires fee title to the Property, the
!eaaqhold and the fee tithe shall not merge unless Lendzr agress to the merger in writiag,
¥, Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the < sverants and agrncmcmh contuined in
thiy ,Security Instrument, or there is a legal procecding that may significantly affect Lender’s téghts in the Property (such as &
owedlng in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or reguiaticss), then Lender may do and
ay for whatever s necessary (0 protect the vatue of the Property and Lender's rights in the Propety. Lender's actions may
mclude paying eny sums secured by a lien which has priority over this Security Instrument, appariag in court, paying
- reusopable attomneys' tees and entering on the Property to make vepairs. Although Lendor may take actior under this puruyraph
’ Landcr does not have ta do se , B
1 " Any amounts dishursed by Lender under this paragraph 7 shall bw.umu additional debt u! Bocrower secured hy thm
ﬂuunty Instrument. Unless Borrower und Lender agree to other terms of pavment, these smounts shall bear interent from tho
u;w of dishursement at the Note rute and shall be payable, witlh intsrest, upon notice from Lender to Borrower nequesting
puymem
. 8. Mortguge lnsurance, [f Lender required mortgage insurknce ay & t.undltum of makmg the lmm securud by lhw Suunty
' {m;umment. Borrower shall pay the premiums reguired W mainiain the mortgage insurance in effect. If, for any resson, the
Qprtgnge insurance coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the premivms required 1o
obtain coverage substantially uquivaicnl 1 the mortgage insurunce previously in effect, at a cost substantislly equivalent to the
¢pst to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
subsumuaily equivalent morigage insurance coverage 15 not availghle, Borrowsr shall pay to Lender each month 4 sum equal Lo
one-twellth of the yearly mortgage insurance premium being paid by Borsower when the insurance coverage lapsed or ceased to
{:qm effect. Lender will accept, use and retuin these payments as a loss reserve in liew of mortgage insurance. Los.sn ::s«‘e;\.n‘:
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., 17, Trunsfer of the Pru N %F lﬂ@ I::h al { hu Properly or any interest in it
i% wold or tmnsferred (or if 8 BEReticidl nTErest in Borrdwer s lﬂc u Bl :rmw BT n‘t a ntural person) withowl

Lender's prior written consent, Lendor may, ut its oplios, redmre immediate payment in {ull of all sums soeured by -this
Security Instrument. However, this option shali not he exercised hy Lender if exercise is prohibited by Tedeml luw an of the date
of thix Security Instrument. St

- It Lender exercises this option, Lender shall give Borrower nutlw of aucclemlmn The notice shall provide a periad of not
feas than 30 duys trom the date the notice is delivered or mailed within which Boriower must pay all sums secired by this
Security Insteument. I Borrower fuils to pay those sums privr to the expiration of this period, Lender may invoke any runcdleu
permittod by this, Security [nstrument without further notice or domand on Borrower.

.. |18, Borrower's Right to Rcinstate, If Barrower moels cortiin conditions, Borrower shall have tho tight 1o have
enforcement of this Sccurity Inktnunent discontinued st oy lime prior (o the sarlier of! (4) § days (or sich other period as
applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (4} pays
Lender ull sums which then would he due under this Security instrument and the Note aw if no acceleration had occurred; (b)
cures any detuult of any other covenunis or ugreemenis; () pays ull expenses incurred in enforcing this Secarity Instrument,
including, hut not limited to, reasonable wttorneys' foes; and (d) takes such action as Lender may reasonably roguire to sssure
that the lien of thisGecurity Instrument, Lender's rights in the Property and Borrower's obligation to puy the sims secured by
this. Security lnstrument shall continue unchanged. Upon roinstatoment. by Borrower, this Security Instrument und the
obligations secured herelty Shall remun fully effective as it no seceloration hat occurred, However, thin right to reinstate shul}
not apply in the cuse of acecteration under purageaph 17,

19, Sule of Nete; Chavge of Loan Servicer. The Note or u purtinl intorest in the Note (together with this Security
Indtrument) muiy he sold one or mior: vmes without prior notice to Borrower, A salo may result in w chango in the entity (known
ax the "Loun Servicer”) that collects 1anthly payments due under the Note and this Security Instrumont. There also may be one
or mare chunges of the Lorn Servicer unrélaied to a sale of the Nole, [ there is # change of the Loan Servicer, Burrower will be
given written notice of the chunge in accordsace with parugraph 14 above and applicable law, The notice will state the name und
wddress of the new Loan Servicer nnd the sddriss 1 which payments should be made. The notice will alse contain any other
informalion required by applicuble faw.

20. Huzardous Substances. Borrower shall nal-Cause or permil the presence, use, disposal, storuge, or release of uny
Huzurdous Substances on or in the Property. Borrower chall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, he jiceeding two sentences shall not apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are generally recognized to be appropriate to normai
resdential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesgsation, claim, demand, lawsuit or other action by any

governmental or regulutory agency or private party involving the Property .4 any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, 1f Borrower leamns, or is notified by any governmental or regulatory authority, ihat
any romovel or other remediation of any Hazardous Substance affecting the Propray is necessary, Borrower shall promptly take
all necessary remedial actions in nccordunce with Environmental Law.
, Ar used in this paragraph 20, "Hazardous Substances”™ are those substances deinvad as toxic or hazandous substances by
- Bovironmental Law and the following substances:  gasoline, kerossne, other flammatie or toxic petroleum products, loxic
pesticidos and herbicidos, volutile solvents, materinls containing usbestos or formaidehyde, 1nd radioactive mutorials, Ay umd in
thiv paragiraph 20, "Environmental Law" means feders] laws and laws of the jurisdiction whore the Property is located that
relaie to henlth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. .:41, Acceleration; Remedies. Lender shall give notice to Borrower prior (o accelerution followirg Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under garssraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 10 cure the default;
{c) u date, not less thun 30 days from the date the notice is given to Borruwer, by which the defuult must be cured; und
(d) that fuilure to cure the default on or before the date specified in the notice may result in accelerution of the sums
secuged by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nutice shuli further

inform Barrower of the right (o reinstate after ucceleration and the right to assert in the foreclesure proceeding the

non-existence of a default or any other defense of Barrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ull sums
secured by this Security Instrument without. further demand and may foreclose this Security Instrument by judicial

procesding, Lender shall be entitled to collect all expenves incurred in pursuing the remedies pravided in this paragraph

21, including, but nut limited to, reasonable attorneys® fees and casts of title evidence,
., .48, Releuse. Upon payment of all sums secured by this Securily Instrument, Lender shali release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs,
. B3, Waiver of Homestead. Borrower waives all right of hﬂmcstcad excmptmn in the Properly Form 3054 S0
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NOTICE : THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PAOVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST

RATE WILL RESULT IN LOWER PAYMENTS.

Thia Rider is mado this 28TH aay ot JANUARY , 1994, andis Incorporated Into snd
shall bo desmed to amend and supplament the Mortgage, Deed of Trust, or Dead to Secure Debt ithe “Security Instrument”)
of the samae date given by the undersigned lthe *Borrowsar”) to secure Borrower’s Note to
CRAGIN FEDERAL BANX FOR SAVINGS , A FEDERAL CORPORATION
{the "Lendsr’} of the sama dats {the "Nota’) and covsring the property desaribed in the Security lnstrumaent and locatad at:
3716 NORTH RUTHERFORD, CHICAGO, TLLINOIS 60634
Propuriy Aki-ase
MODIFICATIONS. in addition to the covenants and agresmants mads in the Becurity Instrumant, Borrower and Lander

i ¢ ggvanant and agres ps follows:
‘A INTEREST RATE AND MONTHLY PAY

The Nots hss an “Initial Interest Rate” of 5.2500 %. The Note intereat rats may be increased or dacraased on the
18T day nt the month baginning on FEBRUARY ,1995 and on that day 0f tha month
evary 12 months thereatter.

EREST RATZ CHANGES)
THE INDEX!

Any changes in the (nt/rast rate will bo basad on changes in an interest rate index which will bs caited ths “index". The
most recent index figure ~vailable as of the date 45 days befora each Change Dats {s caliad the “Currant Index”. The index

ig ths: (Chegk one box to Ind' ale Indax.}

(1) L] *Weakly averagoyiiid on United States Traasury seouritias ad justad to a constsnt maturity of yearls).
) sMNetional Average Mad anh Cost of Funds—~Monthly
i3)

i the index ceasas to be made avallzLls by the publisher, or by any sucgessor to the publisher, the Note Holder witl set

tha Note interest rate by using & compas.abe ndex.
[ _GALCULATION OF GHANGES |
Before asch Change Oata, the Naota Holdsr (will (aloulate my naw interest rate by adding TWO
AND ONE HALF percentags points { 2.5000 %) to tha Current lndex.
The Note Moldaer will then round the result of thi=/2:dition to the nearest ons—aighth of one psrcentage point (0. 125%).
Subject to the limits stated in Secticn 4 {C) balow, thir rounded amount will ba my new intarest rate until tha next change
Oate.
The Note Holder will then determine the amount of the ‘aovthly payment that would be sufficlent to repay the unpaid
principal that | am expacted to owae at the Change Dats in f il on the maturity date at my naw interest rate in substantially
. aqual paymants. The result of this calculation will be the new 2 noiint of my monthly payment.
Cic) LIMITS ON INTEREST RATE CHANGES ]
n {7] 1f this box is chacked, thers will be no maximum limit on 2’a/ 2as in the interest rate up or down.
{2) fﬁ if this box Is checked, the intarsst rata | am required to pay stib: tirst Change Date wilt not be graster than

T7.250 % or less than N/A %. Tharpafter, ths interestra’a will not be changed by maore than 2 .000
parcentage paints on any Change Da!o.} My interast rate wiil naver be gro=.er than 12.750%, or less than N/A %.
Lo EFFECTIVE DATE QF CHANGES

My new interest rate will become effactive on aach Change Date. I will paths amount of my new monthly payment

‘boglnnmg on the first monthly payment date after the Change Date until ths amouat ot my monthly payment changes again.

The Note Holdar wifl deliver or mail toc me s notice of any changes In my interest riis-and the amount of my maonthiy
payment before the effective date of any change. The notlice will include information requirsd by law to be given me and

title and talephons number of & person who will answer any quastion | may have regs ‘ding the notice.
é‘ : ﬁzﬂ CHARGES

It could be that the losn securad by the Security Instrument is subjact to a law which sets nrax'mem loan charges and
that iaw is interpreted so that the interests or other foan charges sollected or to be eollested in ccan.ztion with the losn
would sxcaad permitted limits. It this is the case, than: (A) any such loan charge shall be reducad by tha ~mount nsoassary
to reduce the charge to the pormitted limit; and [B) any sums alraady gollactad from Borrower whioh axsesded parmitted
limits will be retundad to Borrowear. Lander may choose to make this refund by reducing the principal owed utder tha Note
pr by makng a diract payment to Borrowaer.

FC. PRIOR LIENS |

I Lender daterminas that all or any part of the sums secured by this Sacurity Instrument are subject to a Hien which has
priority over this Security Instrumant, Lender may send Borrower 3 notice Identifying that lien. Borrower shall prompiiy
act with regard to that lian as provided in paragraph 4 of the Security Instrument or shall promptly sacure an agreament in

& form L&LLMEM_LLMLL!ME—!T*HS that lien to this Security Instrumant.
fD.. TRANSFER OF THE PROPERTY

It there is a transfar of the Property subject to paragraph 17 of tha Sacurity instrument, Landar pay require (1} an
Increass in the current Note interest rate, or (2) an increase in (or ramoval of} the limit on the amount of any ons interest
rate chunge (if thera is & limit), or (3} a change in the Base index figurse, or all of these, as a condition of Landar’s waiving
the option to accelerate provided in paragraph 17.

By)vng is, Borrower a 1l of the above.
-
»

ww RICHARD A REICHENBACH somowse VELMA L.

EICHENBACH

(Bant} (8ael)

Berrowsr Borrowor
i+ more then nne bow {s checked o «f no box 1§ checked, 8nd Lenoer and Borrower do noi ctherwize agres in writing, the first Indax named
will spply. DPS-28 (11-85) DPS 2516
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This Conversion Rider to Adjustable Rate Nole and Mortgage famade this 28TH day __ JANUARY 19 _2X94
and is Incorporated into and shaill be deemed to amend and suppiement the Mortgage bearing even date herowith (the
Mortgage) and given by the undersignecd {the Dorrowers) lo sccure Borrower’s Note to Cragin Federal Bank for Savings (the
Lendar) of the same date (the Note) and covering the propesty described in the Note and Maortgage (collectively the Security
Instrument) and locaied at 4716 N. RUTHERFORD, CHICAGO, IL 60634

Mroperty Address

In addition to the covenants and rgrecments made comtemporancously herewllhs belween Borrower and Lender aa
reflected in the Sccurlty Instruments, Borrower and Lender further covenant and agree o8 foliows:

1. Oplipn to Convert 1o Fixed Rate'

The Note snd Morigage provide for adjustments (o the inlegest rare paid by Borrower during the term of the losn.
Notwithstanding the terms of said Noic snd Mortgage, Dorrower nnd Lender agree that Borrower inay convert his Adjustabie
Rate Nole to & Fixcd Rale Note subject to the teems ansd condliions hereluafter sct lorth.

A, Borrower may convert the inlerest rate under the terms of Notr and Morigage to # fixed interest rate for the reinalnder
of the term of the loan. To excrclse the option to convert, the Bosrower must give written notice as otherwise provided
in the Scrurity lasiriments to Lender of his exercise of the option to convert. Borrower's right to cxercise thie option
ta conyart s subject to the satisfaction of the followlng conditions precedent the {ailure of any pne or more of which
the Lender imay refuse 1o convert the Note and Morigage to flxed Intcrest rale:

(a) The'Briiower may caunvert his loan no sooner than the 13th calendar month and no Jater than the end of the 60ih
calendwr granth Tollowing the date of the Note and Meortgage Indicaled above.

(L) Cragin riuy. recelve Borrower's notice to contvert no later ihian 30 days prior 1o the expiration of Borrower's
option as se’’ forth above in the abscnce of which Borrower's rights under this rlder, at Lender's option, may be
terminated. The drzie Lender receives such notice stiall be the conversion dale,

(c) Lender shall haye recelved the swin of 2% of the then ouwtstanding principal balance of Borrower’s ioan (the
converslon fec) no/‘aier than 30 days after Lender's receipt of the notlce Lo convert or thc last bualness day of Lhe
Conversion Perlod, wlichever first occurs.

{d) Al ihe terms and conditicls of the Note, Mortgnge, and olher applicable Sccurlty Instruments must be fn fulf

* force and effect and shal pot -he in default on the conversion date.

{c¢) Borrower must satisly sucl, otl er lerms and conditions, including underwriting crileris established by the
Lender, as It pertains 1o fixeasar2loans of like kind and nature which may be In effect now or an the conversion
date.

([} Borrower will excocute and provide 1be Lender with such documents as may reasonably be necessary to convert

" the Adjustable Rate Sccurity lastrumc s to the fixed rate provided licrein.

2. Interest Rale. The Interest rate to which Borrowr:soay convert pursuant 1o the terius hercof shiall be the interest raiein
effect for Cragin's Mixed rate loans at the Hime of Lender’s vecelpt of the conversion fee.

3. Failure to Exercisc. In the cvent Borrower falls to give notice to Lender of the exercise of s aption to convert, or
Borrower {alis to pay the conversion fee, or the failere 4f Borrower ta comply with any ather Lerm or canditlon of the
Note, Morigage, or any riders thereto, Including the invaur! Conversion Rider, such failuce wili relleve Lender of any
obligation to convert Borrower's Note and Morigage to‘a fx~d Interest rate whereupon the Note and Mortgage shall
remain In full Torce and effect.

4. Borrower further covenants, agrecs and ratifles all of the reny-laing terms and conditions of the Note, Morlgage, and
any and ail otl:cr contracts and agreements which may exist betwera barrower and Leader and acknowledges that the
terms of (he same are incorporated herein as if fully restated here ot and shailf remain in full farce and effect excepi as

WSCHhive

expr ovided in the Inst jon Rider : ’
7 , 4 ; * /
- — et £
Borrower /RICHARD H. REXCHENBACH PHotrower CI LY N

Dorrower Norrower

Borrower Borrower

Dorrower Borrower

=
STATEOF ILLINOIS} ss % U\A )_U}LX\OQ .
COUNTY OF COOK It » & Nolary Public in and for said counly and siate

A-ICHARD H. REICHENBAGHpg'so‘:ftslbriﬁm&n'léglgk% ‘lgBAH(il*

do hercby certify tha

- vliose name(s)a L gsubscribed (o the foregoing Instrument, appeared before me
‘ thlua.y t ﬁe ir
+ e, and acknowiedged that gned and dellvered the said instrument as e

My commission expires:

T OFFICIAL SEAL
REBECCA A STEWART

&«TA87TF OF [TRN; e
HOTARY T 1A TE O

Pru e v

F85% Rev. 7/92
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LOAN #__01-71107-50

ASSUMITTION RIDER TO MORTGAG],

DATLD THE,_28TH DAY OF __ JANUARY 19 94 BETWELN LENDER,

CRAGIN FEDERA BANK FOR SAVINGS AND BORROWER,
RICHARD REICHENBACH AND VELMA REICHENBACH. HUSBAND AND WIFE

Nolwithsluidding any thing o the conlrary cotaioed  in the mortgage o which tivis Rider s
slloched, Lepacr and Harrower apree that e lean secured by the maortgage shall be assumable by a
Third Party, bercinwlter referrett to uv e trusleree, only upon the express condihons as are

hercinaller sel forthy

f. Transleree  comppirtes  snd submits o Lender o completed  application lor &
joain i Ihe emaunl ol the  then  ouistanding  principal bafence  wnd rarsleree
quatitics  Jor a Jow e amount and  otherwese  complies  with  Lender’s foan
criteria

The Lesder may in s sole) discrelion  ossess o the  Trunsleree o fee b the
amount of not more  hen Jhver pereent (3%} of  the  outstanding  principal
balurce of the losn lor and w consideration o allowing  Transleree 1o assume

Borrwer's losn e

e

3 Notwithstanding  lhe  loregoing,  (he  Tressferee  aixd  the  property  must  gualily E:
for @ losn puesusnt  to o Lender's  standoss cunderwriling  eriteria belore Lender ]
shall be obligated 1y permil assurnplion of the abeove Gescribed  Inon. ti')
v&

4 All ol the other terms of the sbove deseribed pole and mortgoge will remain in
{ull force and effect.

5. The value of subject properly  mast be at deast as much” 20 lime ol essumption
as it was when foan wos oniginelly  mude. Such value s o e determined by
taking the lesser of 1he purchase price (il applicable} or appraisal  value.  The 2,
appraised  vatue shall b determived by Lender in its  reasorble judgement
ard by an apprasel  performed by an appraiser  approved by Lender Sincits sole
discretion.  Lender, ot 1ls  oplion, may  requice  that  the  above © anentioned
appraisal  be  perlormed b Horrower’s  expense, irrespective  of - any cother
charges assessety by Lender, .

IN WITNESS WHEREQF Borrower has execuled this Rider the 28TH day of _JANUARY ,
19 94

v -7 7 j/ ﬂ -
BORROWER RICHAR /?1' CHENBACH BORROWER VELMAfRElCHENBACH
. L.

BORROWIER BORROWER

BORROWER BORROWER




