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] MORTGAGE
h THIS MORTGAGE (*Security ins rument®} is given on 02/08/94 | DEFPT-G1 RECORD
The morigagor is ALEXANDER M, J(ON28- A BACHELOR . $0011 TRASR9£g§ NRAL4/G4 16:2;33650-
L . 7143 § - i —14FH27
. (“Borrovesr™]. This Security Instrument is given v r NRD CONSUMER FINANCE COMPANY, INC. . COOK COUNTY RECORDER
i\ 1 successors snd assigns, & corporation, whose address is
IRVING, TEXAS 75082 {*Lander?).

250 EAST CARPENTER FREEWAY

Borrower owes Londer the principal sum ol
E1BHTEEN THOUSAND FIVE HmDﬂED FORTY DOLLAS AND ND/1Q0-~=mec—rosmmcmemec e cane—eeamw  dollars (U.B. 8 18,540.00 )

This dabt is svidencud by Borrower's Note dated the aame Jate us this Security Instrumeant ("Nots®}). which provides for monthly payments, with the fult
“datyt, if not paid oarlier, dus and payable on 02/14/08 i3 Zanurity Instzument secures 1o Lander: (s) the repayment of the daelxl evidenced by 1he

 Noe, with intetost, and all ranewals, extensions and modificatior a; {7,) the payment of all other sums, with interest, advancod under paragraph 7 10 protect
tha security of 1bis Security Instrument; and {c) the parformance o1 0urrcwer's covenanis and mgreemants under this Securily Instrurnent and the Note. For

this purpose, Borrower does herehy mortgage, grant and convey o Ler e tha lollowsng describad property located in
&DK County, lilinois:

OT 20 AND THE NORTH % OF LOT 19 BLOCK 2 IN PUARCE AND BENJAMIN'S SUBDIVISION OF THE NORTH % OF
# THE SOUTH % OF THE NORTHEAST % OF THE SOUTHFALT 4 OF SECTTON 23, TOWNSHIP 38 NORTH, RANGE 13,

PAST OF THE THIRD PRINCIPAL MERIDIAN, IN OOCK COUNTY,, TLLINOIS.

>, I.N.# 20-23-407-002
ahich has the nddress of §808 S. DANTE
CHICASD, IL. 50637 (*Propecy Sddress™):
TOGETHER WITH all the improvemanta now or herasfter aracied on the propemy, »nd ail sasements, rights, appurtonancas, renla, royalilies,
mineral, oil end gas rights and profits, water rights anc stock and all fixtures now or herealior a part ol tha property. All replacoments and additions shall

" also be coversc by this Security Instrunieni. Ajl of 1he foregoing is referred 10 in this Security Insinnan  as the *Property.”
. BORACWER COVENANTS that Borrower is lawfully seised of tha estate hereby convay.d and has the right to morigage, grant and convey the
Property and that the Property is unancumbared, sxcept for ancumbrances of record. Borrovwar warran’s and will defend generelly tha title to the Property

sgairat all ciairns and damands. subject fo any encumbrances of rocord.

e

1. Payment of Principat and Interest. Bormower shall promptly pay when dua tho principal of aid ir.tarest indebteiness avidenced by tha Nota
and arry late charges as provided in the Note.

2. Application of Payments. Unissa applicable law provides otherwise, all payments receivad by Lardar Goder the Note and parsgraph 1 hareof
shvail be appliad by Lender first 10 interest payabla on the Nole, and then 1o the principai of the Nots.

3. Prlor Mortgages and Deeds of Trust; Charges; Lisns. Rorrower shall parform all of the Borrower's ooligs’cns under any morigage, dned of
_trust or other sacurity agraamaent with a lien which has priority aver this Morigege, including Borrower's covenants to r iske haymants whan duo. Bonower
shall pay of cause to be paid sll 1axes, sasossnwonts and oihar churges, finee and impositions altribuiabie 1o the Prope.ty > #4'Ch may atiain a priority over
this fAorigage, and lsasghold paymenis or ground rents, if any.

4. Hazard Insursnce. Borrowar shall keep the impravaments now existing of harsaftar erocied on the Propern/ iriured against loss by fire,
hazards inclutied wilhif the term "exfendad coverags”®. and such other hazards as Lender may raquire and in such amounts any for yuch periods as Lender

[FAIN AR IS

The msurance carrier providing 1he insurance shall be chusan by Bofrower subject to approval by Londer; provided, that such approval shall not
be unreasonably withheld. All insurance policias and renawala theroof shali be in B form acceptable to Lender and shall include a standard mortgoge

clause in fevor of and i 8 form acceptabls to Lendor. Lander shall have tha right to hold the policies and reneswals thereol, subject to the lermsa of any
“morigage, deed of 1rust or other security agrooment with a lisn which has prionty over this Morigage.
In the svant of ioss, Borrower shall give prompt notice to the insurance carrier and Lendar. Lender may make proof of loas if not made prompily

i e

by Borrower.
# ths Property is abandoned by Borrowar, or if Borrower tails 10 respond to Lendar within 30 days from the date nolice is mailed by Lander o
Boirower that the insurance carrier oflers 1o setils a claim for insurance benefits. Lender is authorized 1o collact and apply the insurance procsads at . °

Lender's opticn ether to restoration or repair of tha Property or 10 the sumas secured by this Mortgage.
8. Presarvation and Maintenance of Propsrty; Laassholds; Condaminiums; Pisnned Unit Develapments, Borrowsr shall keap tha Propenty in |

good repair and shall ROt camml wasle or parmi impairmant of doterioration of the Properly and shall comply with the proviasions of sny lsase ii this
Moripage is on & loasehold. If this Mortgage is on & unitin a condomintum or a planned unit development. Borrowar shall parforrn all of Borrowor's - °
obligations under the declaration or covanants creating or governing the condominium or planned unit davelopmant, the by-laws and ragulations of the

gondominivm or planned unit develepment, and constituent documents.
8. Protaction of Lendar's Security. if Boriawer (ails to perform tha covanants and agreemenis confained in Ihis Morigage, of if any action or

proceading is sommaricad which maoterially affecis Londera intorest in the Property, then Lendar, at Lendars option, upon notice lo Borrower, may make
such appearances, disburss such sums, including reasonable attornays’ fees, and take such acfion as is hecessary to protoct Lenders intoraat.

Any smounts disbursed by Lander pureuant 1o this paragraph, with interest thereon. at the Notoe rata, ahall bacoma addilional indeblednaass of
Borrower sec.red by this Morigage. Unloss Borrowor and Lender agroe to other torms of payment. such amounia shait be payalile upon notice irom
Lendser 1o Borrovwor requasthing payment thersof. Notlung contained in this paragraph shall roguire Lander to incur any axponse or lake any aclion

-,
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7. inapection. Lencder may make or cause (0 be made reasonable entriss upon and inspoctions of the Property, provided that Lender shall giva
Borrower notice prior 1o any such inspsection spocifying reasonable causs therefor related 10 Lender’s Intarest in tha Propesty.

B. Condemnation. The proceedds of any award or claim for damages, direct or consaquential, in connection with any condemnation or other
taking of tha Propaerty, or part thereo!, or for conveyance in lisu of condemnation, ste hereby assigned and shall he paid 1o Lender, subjeal la the tetims of
any mortgage, deed of trusl or ather securily agresment with a lien whiah has priority over this Mortgage.

. Borrowaer Not Releassd; Forbasrsnce By Lander Not s Walver, Extansion of the time for payment or modification of amortization of the

]
surme saawrad by this Morigags grantad hy Lanrsr (o sny successor in interest of Borrowsr shall not opsraie 10 rolease, in any manner, the llabllity of the
. dings against such successor or sefuse to

original Borrower and Borroveer's successots it interest. Lender shall nut be requirod o oo f
antend tima for paynant or otherwise modify amortization of the sums secured by this Morigage by resson of any demand madae by the originel Bormower
and Borrower's succassors in interest. Any forbearance hy Lender in exarcising sny nght of rermedy heroundor, or otherwise aflorded by spplicable law,

shall not s & waiver of or preciude the sxsiciso of any such right or ramaedy.

. 10. Sucosasors and Assigns Bound; Joint and Sevaral Liability; Co-signers. The covenants and agresmenis herein contained shall bind, and
the nghis harsunder shull inure to, the raspaciive auccasaars and assigns of Lender and Borrower, subject 1o the provisions of parsgraph 14 harncl. All
sovenants and agreemants of Borrowar shall be joint and suvaral. Any Borrower who co-signs this Morigage, but does nat exncuie the Nole, {a) is
sosigning this Morigage only to morigage. grant and aonvey that Borrower's interest in the Propaity to Lander under the tarms of thia Motigage, (b is nol
parsonally liable on the Nots or undar this Morigage, and (¢} agrees that Londer and any othar Borrowsr hereunder may ngres to sxiend, modily, forbear
or make any accommodations with regard 10 the torms of this Morigage or the Note without 1hat Borrower's consant and without refeasing that Borrower
or modifying this Mortgage as to that Borrower's intoves! in tha Property.

11. Notics. Excapt for any notice requirnd under applicable law to be given in anothor mannar, {4} any notice to Borrower provided for In this
Mortgage thali be given by delivering it or by mating such notice by certifisd mail addressed 1o Borrower at tho Property Addreas of at auch other addrass
#s Borrower may dosignets by notice to Lender as provided herein, and (b} any nolice 1o Lander shall be given by certified mail to Lander's sddiess stated
herein or 1o such olher addresa as Lender may designate by notice to Borrower as provided horein. Any notice provided for in this Morigege shall be
deemned to havo hesn given 1o Borrowar or Lander whan given in the manner designated hersin.

12. Governing l'4wv: Gaverabllity. Tha atate and focal laws applicable to this Mortgage shall be tha laws of tha jurisdiclion In whict. the Property
is located. The foregoiny ser tence shall not limit the applicabifily of Federsl Jaw to this Morigage. In the svenl that any provision or olause of this
Morigage or the Note conflicts with applicabie Iaw. such conflict shall not affect othar provisions of this Morigage or the Nale which can ba given effect
without tha conllicting provséon. and to this end the provisions of this Morigage and the Nole are doclared to be sevarabla. As used harein, "costs®,
"axpanans® and “attorneys’ fee ’ in :lude sll sums to tha extent not prohibiled by applicablo law or limited herein.

13. Borrower's Cop;i FPur-owar shall ba furnithed s conformed copy of the Note and ef this Morigage al the time of execution or aller

.ncatdalion hereof.
14. Tranafar of the Proport; o1 a Beneficial Intereat in Borrowsr, If all or any pott of tha Proporty or any interaat in it is sold ur transferred (or if

& benaficial interest in Borrower is sc'd orransforred and Borrower id not a natural parson) without Landor’'s prior wrilten conasnt, Lander may, at ifs
option, reqisre immediate payment in fil o' all sums secured by thia Morigage. Howavar, this option shaii nol be exercised by Londer if oxerciso is
prohibited by {ederal law as of the tate of Vis Aosipage.

It Lander axercisea thia oplion, Lend 7. shall give Barrower notice of acceleration. The notice shall piovido a period of not lass than 30 days from
tha date tho notice is dalivared or mailed wilhin which Bormower must pay all sums secured by this Morigage. If Borrower fails 10 pay thoas sums priot 1o
the supiration of this period, Lender may invoko ar'y re ne-tias parmiliod by this Mortgage without further notice or demand on Borrower.

185. Acceleration; Remaediss. Cxcopt 88 piovided in paragraph 14 hersol, upon Bofrowear's breach of any covanant or agreement of Borrower in
this Mortgage, including the covenanis to pay whan Gue arsums secursd by this Martgage, Landaer prior 1o acceleration shall give notive to Borrawer as
provided in paragraph 11 hereal specifying: (1} the hrencl | (2) ' he aclion required 10 curo suah biaach; {3) a dais, nal lass than 10 days from the dale the
notice is meiled 1o Borrower, by which such Breach must be cuted; and (4) that fallure to cure such breach on or bafore the date specified in the notice
may result in accelaration of the sumas sacured by this Mortag). forsclosurs by judicial proceeding, and sale of the Proparty. ‘The natice shall further
inform Borrower of the tigiht 1o reinsiate aiisr acceleration and #.einht to assert in the foreclosura proceeding the nonexistence of a default or any ather

delanse of Borrower to acceleration and fornclosure, If the bresdn is Nt cured on or balors the date spocified in tha notice, Landor, a! Lander's option,

may doclare all of the sums sacured by this Morigage 1o be immedizialy due and payvable without turther demand and may foroclose this Mortgage by
judicia! proceeding. Londer shal! be antitled to callect in sauch procescing all expenses of foreclasure, including. but not limited to, reascnable atlorneys’
feus snd costs of documentary evidence, abstracis and title reports.

18. Borrower’s Right to Reinstate. Notwathstanding Lender’s ceeluration ot the sums secured by this Mortgage due to Borrower's breach,
Borrower shall have the fight 10 hava any proceedings bogun by Lendear 1o°cn’Grce this Morigage discontinued al any lima prior 10 antry of » judgment
anforcing this Morigage if: (a} Borrower pays Lender all surns which would be ths a due under this Mortgage and the Nots had no accaleration occurred;
{b) Borrower cures all breaches of any other covenants or agreamenis of Burower cortained in this Mortgeges: {c} Borrower pays all ronsonablo expenses
Incurred by Lender in enforcing tha covenanis and agreements of Borrower conlaiii2d 7 this Mortgage, and in enforcing Laender’s remedics as provided in

' paragraph 15 hereof, including. but not limited to, reasonabla aitornoys’ fees; and (4) Burrower takes such aclion as Lender may reasonably require fo

assure that the lien of this Mortgage, Lender’s inlarest i the Property and Borrowes’s culiation to pay the sums secured by this Morigage shall continue
unimpsired. Upon such payment and cure by Borrower, this Mortgage and the obligaticne sesured hareby shall remain in full force and eifect as if no

scoslsration had occurred.
17. Assignment of Rents; Appointment of Recelver, As additionsl security hersunc or, Dorrower hersby assigns to Lender the sents of the
‘Property. provided that Borrowsr shali, prior (o acceleration under paragraph 16 hersof or abindonmont of the Property, have tha right to collec! and

" retain suich runia as they bacome due and payahla

X Upon ncceleration under paragraph 16 heraol or abandonment of the Property, Lender shalt re entitlod 1o have o receivor appointed by & court
1o enier upon, take posaession of and managa the Proporty and o collsct the renis o! the Proparty \nciurling thosa past duo. All rents collected by the

receivar shall be applied first to payment of the conts of managament of the Property and collection of reats including, but nat limitad to, recoiver's fees,

premiume on receiver's bonds snd reasonable aliorneys’ foes, and then to the sums secured by this Morigaje. 10 raceiver shall ba Imble to accouni only

for thoss rents actually recaived.
18. Releass. Upon payment of all sums secured by this Mortgsge, Lendar shall relsase this Morigaje without charge to Borrower. Borrower

shmll pay all costs or recordation, if any.
19, Waiver of Homastead. Borrower hereby waives alf right of homestead exemption in the Property.

sd10s48
Rev. b-4-92

IL3001124
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REQUEBT FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borsownr and Landeor requast 1he holder of any mortgnge, dead of trust or other sncumbranca wilh a lian which haa prioniy over this forigage
other forscicsurs action.

30 give Notice 15 Lender, al Landar's addreas set forth on pags ohe of this Morgags, of any default under the superior sncumbranos and of any sale or

IN WITNESS WHEREQF, Borrower has executad this Mortgege.

STATE OF ILLINOIS, ____ COCK,

Countty ss:
[ THE MoFRSIGNED

. & Notary Public in and for asid county and state, do hereby certify that
ALEXANDER M. JONES A pact c10OR

personally knovm to ma 1o be the scame parson

b one name ___ s subseribad to the foregeing instrumant
appesrad befors me this day in paraon, and acknowledged hat ha signad and delivared the said instrument as __p frea voluntary act, for the
uges and purposes therein set forth.
!
Given under my hand and offiglal seal, thi 8TH dayof

My commissior: axpires: Q(( 50 77 gza

a i 4 //%
Notary Public ’
“Tivs document was prepared by:
PQUITY TITLE

415 N. LASALLE
SUITE 402

CHICAGO, IL 60610

A0 SEAL"

“QFFICIAL SEAL™
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