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MORTGAGE

DECENSER 23, 1993

i O SYSRTEA AU LTSk W' FoRALDSON A/K/A JOANNE E HOWARD, HIS ui‘i&"‘ﬂ“%{u%

" TENANTS

* ("Borrower*). This Security Instrument is given t

address i

RINETY FIVE THOUSAND ONE SUNDRED AXD NO/L¢
. Doltors (U.S. §  15:100.00 ),

. ?cm-m RE n%
: oﬂu TRaK 9971 02/14/94 14 :gmob
DAITRD CONPANIES LEWDING CORIORATION v
_ L e oy Recarotk
Louigiang :
i which s OBl AN SRR ARIRRRE B YRlas L and whose

("Leadar”). Borrower owes Lender the principal sum of

© This debt is evidenced by Borrower's note dated the same date as this Sccurm qsl‘rur;mt("Nute ), which provides for
" monthly payments, with the full debt, if not paid earlier, due and payable on

This Secority Instrument secures to Lender: () the repuyment of the debt evidenced by the Note, with interest, and all rcnewals.

© gxtensions and modificstions of the Nate; (b} the puymenl of all other sums, with interest, @ ivanced urder paragraph 7 to

" described p

. protect the security of this Security Instrument; snd (¢} the performance of Borrower's covenants unc ugreements under this
Security Instrument and the Note. For this purpose, Barrgamer does hereby mongngc. grant and convey v ) ender the foliowing

rty locuted i . C , is:
roperty focuted Wheea 10 ADDENDIN ATTACAED HERESO AND RADE A PART ERHOF. ourty, {ilinois:

-

soete
. »...A lf' "
cALLILG

i <0

-whlch has the address %&15 5474 8 EVERETT NIN, CHICACO ' {Street, Clty),
Hinois ("Property Address”);
[Zip Codei
1LLINOIS-Single Family-FNMA/FHLIMC UNIFORM INSTRUMENT T
. Farm 3014 9/80
e nwon
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TOGETHER WITH all ihL'lJupMQ EthLQJ% o ydnde mejyy, appurtchances, wl
nk and uddi

fintures naw or hereafter a part of the property. All replaceme itio | alto rcd by this Security

" Instratnent. AN of the foregring I referred to in thiy Security Instrument as the "Property,

BORROWER COVENANTS that Barrawer is lawfully seised af the estate hereby conveyed and has the right 1o morigage,

gramt gid convey the Property und thut the Property is unencumbered, except for encumbrances of record, Borrower warrants

- und will defend generally the title to the Property ugainst ail claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenunts with limited
vartations by jurisdiction to constitute & uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower und Lender covenant and agree oy follows:

' 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when doe the

- principai of und interest on the debt evidenced by the Nole and any prepayment and Jule charges due under the Note.

) 2. Fands for Taxes und Insurance, Subject to applicuble faw or to a written walver by Lender, Borrower shall pay to

- Lender on tae day monthly payments are due under the Note, until the Note in paid in fidl, g sum ("Funds®) for: () yesrly taxes

g msessments which may altain privrity over this Securily Instrument as & lien on the Property; (b) yearly lensehold payments

.o ground rents on the Propenty, if any. (¢) yearly huzard or property insurance premiums; (d) yeatly flood insurance premiums,
~if any: (e} yearly moripage insurance premiums, if any: and (f) any sums payabie by Borcawer to Lender, in accordance with
the provisions of paragrar’i-8. in lieu of the payment of morigage insurance premiums. These items are called "Escrow ftems.”

- Lender may, st any time, (cotlect and hold Funds in an amount not to exceed the maximum amount a lender for a federally

relaied mongage loan may reauie for Borrower's escrow account under the federnl Renl Estate Settlemen Procedures Act of

1974 as unended from time 1o timg, 42 U.S.C. Section 2601 ¢f seg. ("RESPA"), unless another law that applies to the Pundy

sets & lesser gmount. 1f so, Lender muy, at any time, coliect and hold Funds in an amouni not to exceed (he fesser amount.

Lender may estimate the amount of Fuds due on the basis ol current dute snd reasonable estinales of expenditures of future

Escrow [tems or otherwise in accordance wiii tprlicable law.

‘ The Funds shail be held in un institution whose deposits are insured by a federal agency, instrumentafity, or entity
(including Lender, if Lender is such an institutior) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the

. Brerow Dsemw, Lender may not charge Borrower for boiding und applying the Funds, unnually analyzing the eserow account, or
* verifying the Escrow ftems, unless Lender pays Borrowrs interest on the Punds and applicable law permits Lender to make such

* a charge. However, Lender muy require Borrower to pay # one-time charge {or an independent real estate tax ceporting service

used by Lender in connection with this loan, unless appiicakic law provides otherwise. Unless an agreement is made or

applicable law requires interest to be paid, Lender shall not be yeouired to pay Borrower any interest or earnings on the Funds,

Borrower and Lender may agree in writing, however, that interest shul! be paid on the Funds. Lender shali give to Borrower,

¢ without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each

- dedit to the Funds was made. The Funds are pledged as additional security for'all sums secured by this Security Instrument.

g If the Funds held by Lender exceed the amounts permitted to be held by azplicable law, Lender shall account to Borrower
" for the excess Funds in accordance with the requirements of applicable law. If lhr amount of the Funds held by Lender at any

-time is net sufficient 1o puy the Escrow ltems when due, Lender may so notify Botvewsr in writing, and, in such case Borrower

shall pay to Lender the amount necessary 1o muke up the deficiency. Borrower shall imase up the tleﬁu;my in no more than

twelfve monthly payments, at Lender's sole discretion,
Upon payment in full of all sums secured by this Security Instrument, Lender shall ‘prointly refund to Borrower any

* Funds heid by Lender. If, under paragraph 21, Lender shail acquire or sell the Propenty, Lender, pries-to the acyuisition or sule

. of the Property, shall apply any Funds held by Lender at the time of ucquismon or sale as a credit apaitsr the sumy secured by

this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lerasiunder paragraphs

§ and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable uréer paragraph 2:

third, to interest due: fourth. to principal due; and last, o any lnte charges due under the Note.

; 4, Charges; Liens. Borrower shall pay sli taxes, assessments, charges, fines and impositions attributuble 1o the Property
which may atiain priority over this Security Instrument, und leasehold payments or ground rents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrawer shalt pay them on time directly

- #0 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

. -If Barroveer makes these payments directly. Borrower shall promptly furnish o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrusnent unless Burrower: (a) agrees in
writing 1o the payment of the obligation sccured by the lien in 2 munner acceptable o Lender; (b) contests in good faith the lien
by, or dafendn against enforcoment of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the

“enforcement of the fien: or (¢) secures Trom the holder of the lien an ugreeent antisfactory to Lender stbordinaing the Jien 1o
this Sccurity Instrument. 1F Lender determines thit any purt of the Property is subjec 1o o Hen which mny attaity priovity over

w0 this Security Instrumem, Lender may give Borrower a notice identifying the lien. Borrower shall sutisfy the lien or ke one or

‘e of the actions set forth above within 10 days of the giving of netice.

Form 3014 9/80
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© paid premiuma and renewal notices. 1o the event of loxs, Borrower shall give prompt notice to the in

2 inphovchont nobf oxdinglor 1
. & Hezord ar Property hsurance. Borrower shull keep th imptovetenis' no exifting or Wercafier erected on the
T Propenty insured against loss by fire, huzards inchided within the tenn “extetded caverage® and any other hazsrds, Including
~ floads or fiooding, for which Lender roquires insurance, This insurance shaif be maintatned it the amounls and for the perlods
“thm Lender roquires, The insurunce carrier providing the insurance shall be chosen by Barrower subject to Lender’s approval
which shall not be unrcasomably withheld, 1 Bosrower fuils to maininin covernge described above, Lender may, st Lender's

aption, obtain covernge  protect Lender 's rights in the Propeny in accordunce with paragruph 7.

All insurance policies mwd renewals shall be acceptuble 10 Lender and shall inciude o stundurd morigage clause. Lender

shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender all receipts of
surance carrier and Lender,

Lender niay make proof of loss if not made prompily by Borrower.
Unless Lender and Borrower otherwise agree in writing, tnsurznce proceeds shall be applied lo restoration or repair of the

Property damaged, if the resoration or repair is economicafly feusible and Lender's security i noi lessened. If the restoration or
ropair 1 nod ecunomically feasible or Lender's security would be lessened, the insurance proceeds shali be upplied to the sum

“weeured by (his Security. Instrumtent, whether or not then due, with uny excess prid fo Borrower. If Borrower abandon the
Property, or does notanever within 30 days o notice from Lender that the Insurince carrier has offered 1o xeitle a clubin, then
‘Lender may collect the idsvrance proceeds. Lender may use the proceeds lo repair or restore the Property ar to pay sums
secured by this Security Instnpzot, whether or pot then due. The 30-duy period will begin when the notice is given.

Undess Lender and Barrvier otherwise sgree in writing, any application of procesds to principal shall not extend or
pestpons the due date of the montiify-payments relerred to in paragraphs | and 2 or change the amouat of the payments, It
under purageaph 21 the Propenty is acquread by {ender, Borrower's right \o uny insurance policies mid proceeds rexulting from
damage to the Property prior 1o the acguisition shull pass ta Lender to the extent of the sums secured by this Security Instruinent
immedintely prior to the acquisition,

6. Occupancy, Preservation, Maintenanie apd Protection of the Property; Borrower’s Losn Application; Leaseholds,
Borrower shall occupy. establish. and use the Projerty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall eontinue to occupy th: Property as Borrower's principal residence for al least one year afier

“the date of occupancy, unless Lender otherwise agrees i1 writing, wiich consent shull not be unreasonably withheld, or unless
extenuating circumstances exist which are beyord Borrowce's control. Burrower shali not destray, damage or impair the
Property, allow the Properly to detcriorate, or commit waste £ Whe Property. Horrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that i Lesder's good fuith judgment could result in forfeiture of the
Property or atherwise matcrially impair the lien created by this Secueitv Instrument or Leader’s security interest. Borrower may

_ cure such o defaul and reinstate, as provided in psragraph 18, by causing *is action or proceeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes forfeiture of the Burrower’s interest in the Property or other muteriuf
)mpairment of the lien created by this Security Instrument or Lender’s securrty interest, Borrower shall nlso be in defoult if

- Barrowet, during the loan application process, gave materially fulse or insccurate Jafoumation or staiements to Lender (or Tiled
to provide Lender with any material information) in connection with the loun evidenced by the Note, includig, but not limbied
{0, repeesentations concerning Borrower’s oceupancy of the Property as a prineipal residerwes, 1 this Security Instrumient is on a

" leaschold, Borrower shall comply with all the provisions of the lease. H Borrower acorires fee litle to the Property, the

" lensehold and the fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protectlon of Lender’s Rights in the Property, If Borrower fails to perform the covenasds and agrecments cantained in
this Sccurity Instrumcnt. or there is a legal proceeding that may significuntly affect Lender's righty in he Property (such as o
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce lyws or regulations), Vv Lender may do and
pay for whatever is riecessary to protect the value of the Property and Lender's rights in the Property. Yender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumenl, appesring ‘o court, paying
reasonable uttorneys’ fees and entering on the Propenty to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured oy this
Security Instrutnent. Unless Borrower and Lender agree fo other terms of payment, these amounts shall bear interest from the
date of disburscment at the Note raiz and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pey the premiums required to maintain the monguge insurance in effect. If, for uny reason, the
mortgage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
ubtain coverage substantinily equivalent to the mortgage insurance previously in effect. a1 o cost substuntially equivalent (o the
cost to Borrower of the morgage insurance previously in effect, from an sliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insursnce coverage is not avaifuble, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be iu effect. Lender will accept, use and retain these payments as a loss reserve in liew of mongage insurance. Loss reserve

Form 3014 9/80
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AUDENDUM
ATTACHED HFRETO AND MADE A PART HEREOF ILLINOLS MORTGAGE

LBCAL, DESCRIITIONS

UNIT NUMIER 5474-1, AS DELINEATED ON SURVEY OF THE FOLLOWING
PARCEIL, OF REAL ESTATF (HERETNAFTER REFERRED 10 AS PARCEL): LOT
14 (EXCEPT THE WEST 8 FEET TAKEN FOR ALLEY) IN BIOCK 1 IN EAST
END SUBDIVISION OF PARTS OF SFCTION 12 AND 13, ‘TOWNSHID 38 NORTH
RANGE 14, EAST OF 'IHE THLRD PRINCTPAL MERIDIAN, TN COOK OODUNTY,
ILLINOIS, WHICH SURVEY 19 NTTACHED AS EXBIRIT "A" TO DECLARATION
MALS, BY TASALLE NATIONAL DANK, A NATIONAL BANKING ASSOCIATION,
AS THUSTEE UNDER TRUST ACREEMENT DATED DECEMBER 17, 1971 AND
KNOWN A3 TRUST NUMBFR 43423 AND RECORDED JUNE 22, 1972, IN THE
RECORUTT S OFRICE OF COOK COUNTY, TLLINGIS, AS DOCIMENT 21,948,
558, 'TOCEIER WITH AN UNDIVIDED 16-2/3 DFRCENT' INTEREST IN SALD
PARCEL. (FXCZ7t FROM SALD PARCEL ALL THE PROPERTY AN SPACE
COMIRISING ALL ©F THE UNITS THERFOF AS DEFINED AND SET FORTH

IN SAID DECLARATISGN AND SURVEY), IN QOOK QOUNTY, ILLINOIS.
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