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COMMERCYAL MORTGAGE, SECURITY AGREEMENT AND

FIXTURE FILING

THIS MORTGAGE 1S DATED AS OF February 10, 1994 and is oxecutad by Cale Taylor Bank U/T/A dated
Fobruazy 7, 1994 A/k/A Tr. No. 94-2006 ("Borrower") the record ownor of the Premines, ae hereina-
ftor definod L, tavor of Cole Taylor fank, an Illinoin banking corporatlon located at 1542 W. 47th
8t.,Chicago, Illinola ("Lendar"), 53(7
WITNKSEXTH: )

Cole Taylor Dank U/'/A dated Pebruary 7, 1994 A/K/A Tr. No. 94-2006 ._?)lv

(It tho party on foregoing the blank io not Horrowor, ouch othor party is horolnafter roferred
to av "Obllgor") lav executad a promissory note{"Note") dated am of date of thin mortgage, payable
to the order of Lonzor, In the princlpal amount of oneg Hundrod and Bavonty Thousand and no/100
($170,000.00) Dollars. Intoreut on tho outstanding principal balance of the Secured 1nntal lnent
Note uhall accruv at e por annum rate of Kight and On» Half Percent {8.%50%), The principal
N, and Intoreost ot tho deoirn du payablo an followy: %9 monthly paymunta of §$1,674.00 principal
Nncluding inturust, due or-tho 1ut day ol' sach month, comnwncing April 1, 1994 and monthly

O\Lhuranttar untll March 1, 1599 ("Maturity";, at which timo the bulance of unpald princlpal and
accrued interest shall be dur-and payablo,

v
If the aforementloned Lntoroost rate montiono Londor's "prime rato", ouch prime rate moanno the
h\primo rate an deflned Ln the Note, ac, L1f tho Note contains no definition of primo vate, thon
‘\~prlmn rate moann the rata of lntoroot vntabliohod from timo to time by Londer as ito prime rate,
and unad by Lt in computing lntereot on thews loans on which intorost iu ontabllohod wicth rola-~
tlonnhip to Lendeor's prime rate, all as ohowi-on Lho books and records of Lendar, which primo rate
will fluctuato hoveunder from time to tima concurvuntly with cach change Ly Londor's prime rata,
\5 wlth or withous notice to snyont. Notning horetin contained shall bae conutruaed an dofining “prime
rate' as thae rate charged by Lender to ito moot crodit-worthy customors. Interant on tha out-
atanding principal balance of the Nota whall be iricraavod to the rate of Four Percent (48) in
9xcono of the aforusald rato then in offect, after mutavity of the Note or upon default under the
Note or thls Mortyage. I¢ any paymant of interaen: or seincipal on the Note is not racelvod ao

"

Qg)nnd when due, Borrower shall bo chargad a late fee au foliowi: 5,008
l\{To Bgcure payment of the Lndebtodness wvidancecd by the Note ana the horoinafter dofinod Liabili~ ta
Tt tles, including, without limitation, future advancen, Lf any, oacba Notm, prior to its exprens o
Ny maturity date and in all ovents prlor to twenty (20) yoars torm e date hereof, to the name
oxtont as Lf ouch advancos wore made on tho date of the NHote, Borrobor doan by those presenta
CONVEY and MORTOAGE unto Lerder, all uf Borroweru eutate, right, title and Lnterwut n the real

estate situated, lying and being in the County Cook and Statu of fllincln, legully described an W
follawn:

{.-
Ha
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PARCRL 1: LOTS 39, 40, 41 AND 42 IN 1AY'S HUBDIVISION OF THE KAST 1/2 OF THK NOATHRAST 1/4 O
THR NORTHWRST 1/4 OF THR NORTHWXST A/} OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 14, RAST OF THX
TRIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

. P.L.N # 20-08-103-001 THRU Q04
Common Addresa: 1421 W. 47th Street, Chicago

&

‘)‘
PARCRL 2: LOTS 48 AND 49 IN COUNSRLMAN'S SUBDIVISION OF THE WKST 1/2 OF TuE NORTHBAST 1/4 OF THR >
NORTEWEST 1/4 OF THX NORTHWRST 1/4 or BRCTION 8, TOWNSHIP 38 NORTH, RANGE 14, RAST OF THE THIRD W
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOXS. .
P.I.N. # 20-08-102-049 -~
Common Address: 1435 W, 47th Street, Chicago ‘-

BLX 337
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Which le referred to herain as the “Premimes", togather with all improvements, building, tenementas,
heraditaments, appurtenances, gas, oll, mineral, easements located in, on, over or under the
premises, and all types and kinde of goade, inventory, accountas chattel paper, general lntanglbles,
furnlture, fixtures, apparatus, machinery and equipment, including, without limitation, all of the
foregoing used to nupply heat, gas, alr conditloning, water, light, power, refrigeration or
ventilation (whether aingle unite or centrally controlled) and all screens, window shades, storm
dooro and windowa, tloor coverings awnings, atoves and water heaters, whether now on the Premises
or hereafter erected, lnstalled or placed on or in the Premiuwes, or used in connection with the
Premises and whother or not physically attached to the Premibes. The foregoing iteme are and shall
be deemed part of the Premises and a portion of the security for the Liabilitieuw ap between the
parties hereto ard a.l persons clalming by, through or under them. Portions of the foregoing are
goods which are or rhsll become flxtures on the Premives, and Borrower agrees that the filing of
this Mortgage in the real estate records of Cook County, Illlnols shall also operate, at the time
of such filing, as a tl.xture flling in accordance with the praviaions of the Uniform Commercial
Code as adopted in the state of Illineis,

Further, Borrower dves hereky pladge and assign to Lender, all leases, written or verbal, rents,
issues and profits of the Premines. including without limitation, all rents, ismune, profite,
revenuen, royaltlen, bonumes, rigkce and boneflts now dua, past duo, or to becomo dua and all
deponlts of money an sdvance rent or for eacurity, under any and all present and future leases of
the Premisan, together with right, buv.not Lhe obligation, to collect, receive, demand, sue for and
recover the same when due or payable, Rorrower hereby authorlzlng Lender or Lendar's agents,
Lender by acceptance of this Mortgage agraes. aas a personal covenant applicable to Borrowar only,
and not as a limltation or condition herwot und not avallable to anyone other than Borrower, that
until default, as hereinatter defined, shall occur or an ovent ohall occur, whlch undor the terma
hereof nhall give to Lender the right to foraclone thls Mortgage, Borrower nay collect, rucaiva
and enjoyes such avalls., Rorrower agraes that eaci tnnant of the Premiuves nhall pay such rents to
Lender or Lenders agento on Lender's written demand tharoforo without any llabilivy on the part of
sald tenant to inqulre furthor as to the existence of a Default by Borrower or Obligor. Sorrower
hereby covenanto that Borrower has not performed, &L will rnot perform, any acte or hap not
axacuted, and will not execute, any Lnutruments which wewid pravonto Lender form sxercining any
rights pursuant to ouch rentu or other amountu, that at tha ylmo of oxocution of this Mortgage
there han beun no antlcipatlon or propayment of tha vonte fir the Promluen and that Borrower wiil
not heroafter collect or accept payment of any ronts of the Prgmionn prior to the duo datos of oguch
rantu,

Furthor, Borrower warrantm, covenants and agraon an follown:

1. Duty To Maintain Premiuon and Title Promlusoy, Horrowor ohall {4} promptly ropalr,
restore or rahulla any bulldlngs or Improvemantn now or horeafter on the Premiisou which may bocome
damegoc or bo dostroyed; (b) koep tha Premivas iLn goed condition and ropair, wivtout wante, and,
excapt for this Mortgage, free from any encumbrances, mechanic's liano or other lienn or claims for
lien; {(c) pay when due any indebtodnean which may be socuroed by a llen or charge on the Preminen,
and upon roequest exhiblt gatinfactory avidance of tha digcharge of such lioen to Lender) {d)
complete within a rvasonable time any bullding ov bulldingy now cr at ary time in procons of
eroctlon upon the Premlwon; {e) comply with all roquilremonta of all laws or munlclpal ordinancen
with roapoect to the Premis=z and tho une of the Praminos) (f) vefrain form impuiring or dlmininhling
the value of the Primines.

2. Taxou, Rususamontu and Charqges. Norrower shall pay, whon due and bufora any ponalty
attachon, all general taxaen, oponlal taxen, npaclal asvesemonte, water chargos, dralnage chargens,
sowor gsorvice chavgew, and othur charguu agulnot tho Premivey. Borrowur eohall, upon writtenle
request, furnish to Laendev dupllcate paid raceipts for such taxes, assassments and chargen, Toda
prevent Dofault hereunder Borvower shall pay in full, prior to ouch tax, assosoment or charge pé
hacoming dellnquent, under protest, in the mannor provided by mtatute, any tax, aonesument ordi
charge which Borrower may doulro to contont.
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3. Leasas. Upon the raquast of Lender, Borrower ahul) deliver to Lender

all original Taases of all or any portion of the premlaen, together with apaignmanto of such lesnes
from Borrower to Lender, which aspignments ohall be in form &nd substance patisfactory to Lender.

4. Condemnation. Any awards of damage reeulting from condemnation proceedinge, exercise of
the power of emlnent domain, or the taking of the Fremises for public upe are hereby tranpferred,
aseignad and ahzll be paid to Lender and the proceeds oOr any part thereof may pe applied by
Lender, after the payment of all of its expenses, including coste and attorney's fees, to the
reduction of the indebtedness gecured hereby and Lender is hereby authorized, on behalf and in the

name of Borrower, to axscute and deliver valid acquittancee and to appeal from any guch award.

5. won-Excluaivicy and Preservation of Remedies. No remedy or right of Lender hersundar
shall be exclusive. Eauh right and remedy of Lendsr with respect to this Mortgage shall be in
addition to every other voirady or right now or hereafter existing at low Or in equity. No delay
by Lender in exerciaing, or omission to erercise, any remedy oOr right accrulng on pDefault shall
impair any guch remady or righv, Or shall be construed to be a walver of any guch Default, or
acgquiescence therelin, nor shall it affect any subsequent Default of the same or a different nature.
Every such remedy or right may be =xercised concurrently or independently, and when and as often

ae may be deemed expedient by Lendec

6. Insurance. Borrower ghall keup all bulldings and improvements now or hereafter situated
on the Premlpes insured against loss Or Qmwige py fire, lightning, windstorm and such other hazard
as may from time to time be designated by lender; including, without limitation, flood damage,
where Lender is required by law to have the loan evidenced by the Note so insured. Each insurance

policy shall be for an amount sufflclent to pay the cost of replacing or repairing the

pulldings and imgrovements on the Premlsos and, ip no event less than the outstanding principal
amount ¢ cne Note; all poiicies shall be issucd by companies aatipfactory to Lender. Each
insurance policy shall be payable, in case of lops or damage, to Lender. gach insurance policy
ghall contain a lender's loes payable clause Or endorasment, in form and sukstance gatinfactory to
Londer. Borrower shall deliver all insurance policies, {acluding additional and renewal policies,
to Lender. In case Of insurance about to expire, Borrower enall deliver to Lender renewal policies
not less than ten days prior to the reppect lve dates of expiration. Upeon the occurrence of any
event insured againat by any of the aforementioned insurance polizien, and tha receipt of insurance
preceeds by Lender, Lender shall, at ita optlion, aftar payneat of all of Lender's costs and
expenses with respect thereto, iLncluding outside or in-house attorney's feen, apply such proceady

to the reduction of the tLiabllities, in such order of application =2 render may detexmine.

7. Expensea. Upon pafault hereunder, and at any time during a @it to foreclope the lien
of thlis Mortgage and prior to a sale of the Premises, Lender may, put neec mot, make any payment
or perform any act required by Borrower hereunder Ln any form and mannor daemed expedient by
Lender, and Lender may, but need not, make full or partial payments or principal-or interest on any
encumbrances effecting the premises and Lencer may purchase, discharge, compromise or pettle any
cax lien or other lien or title or <laim theraof, or cadaem from any tax cale Or forfeiture
affecting the Pusuisas or contest any tax or assessment. All moneys paid for any of the purpoges
authorizeu in this Mortgage and all expenses paid or incurred in connection therewith, including
outside or in-houme attorney's feen, and any other moneys advanced by Lender to protect the
Premioes or the lien thereof, plus reasonable compenaation to Lender for each matter concerning
which action thereln authorized may be taken, shall be additional Liabilities and gshall become im-
mediately due and payable without notlce and with interost thereon at a per annum rate equivalent
to the post maturity or post default (whichever is higher) intereat rate set forth in the Note.
inaction of Lender shall never be ccnoidorad as a walver of any right accrulng to Lender on

account of any Dafault hereunder.
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0. No Inquiry for dxponmson. 1t Lender makos any payment. authorlred by thla Mortgage
relatlng to tuxos, awsouwments, charque or encumbranceos, lLendor may do no accordlng to any bill,
atatement or ecvtlmate recolved from tho appropriate public office without lnguiry Lnto tho accuracy
of valldity of wuch bill, otatoment or ostimate or into tho valldity of any tax, assousmont, oalae,
forfoiture, tax Llen or title or clalm thoroof.

9.1 Rovironmontal Wacranties and Roprosontations. Borrower warrants and rapresonte to
Lendor that no roleano of any petroleum, ol or ¢hamlcal Liquide or sollde, liquid or gasooun
products or hazardoun waste or any other pollution or contaminatlon {"Environmantal contamination")
han occurred or im exioting on any portlon ot any Praminos or, to the best knowledge or Horrower,
On Any other real ostate now or praviouwsly ownod, leased, occupied or operated by Horrower or
Obllgor or with reepect to Borrowsy'v or Obligor buainesn and oporatlons, and nelther HBorrower nor
Obligor han received notlice, or oral or written, from any oource, of any of the followling
ocourrencosi

9.1.1 any such Pavironmental Contamination;

9.1.2 that Borrower's nr Obllgor bueiness or oparations are not in full compllance with
requirements of federal, state or locnl environmental, health and safety statutes or regulationn; )

9.1.3 that Borrcwer or Obligor ic tha subject of any faderal, mtate or local investligatlon
-evaluating whether any remedial actinn lo neoded to respond to any Environmantal Contamlnatlion,
alleged or otherwiss;

9.1.4 that any portion of the Pramluws ~i-of any other property or asgets of Borrower or
Obligor, real or peraonal, Lo aubjoct to any llen arising under any feoderal, state or local
environmental, health and safety statute or regulationa,

9.2 Reaponsible Property Transfer Act. Borrowsr varrante and represents to Lender that the
Premlses are not subfect to the Reaponslble Proparty Tranntar Act of 1988 of the State of Illinois
{the "hect"), or, if the Premises are subject to the Act, Burrowar has dellvered to Lender a
complete and accurate Disclosuro Document requlired undar thoe Ach.

9.3 Environmental Covenanta and Aqreements. Borrower -ccovenants and agrees, until all

e —

Liabilities are pald In full:

9.3.1 Borrower shall not cause or parmit to exiat any Environmencal Contamination on any
portion of the Premlises or on any pertion of any other real estate now or Y@ a~fter owned, leaaed
or occupled or operated by Borrower or Obligor, or with respect to the businces and operations of
Borrower or Obligor, or with respect to the business and operations of Borrowsr'or Obligor,

9.3.2 Borrower shall immediately notlfy Lender of Lte recelpt of any notice, oral or
written, of the type described in Paragraph 9.1 of this Mortgage.

9.4  Environmental Indemnification. Borrower hereby indemnifies and holde Lender harmless
from and agalnet a csges, costs, clalme, causes of action, damages {including special, conse-
quential and punitive damages), and including in~house or outside attorneys' fees and costs,
incurred by Lender and in any manner ralated to or arising from the breach of any of the foregoing
warranties, representations, covenants, agreemants or Lender's becoming llable, in any manner
whateoever, under the Act or for any Environmental Contamination previcusly, now or hereaftekd
exloting or occurring on any portion of the Premises or on any other real eetate praeviously, no
in the future owned, leased, occupied or operated by Borrower or Obligor occurring with respect t
Borrowar's or Obllgor's business or oparations, which indemnification shall survive the payment iga
full of the Liabilities,

60TE
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9.5 Environmental Defaultse. The breach of any warrantles, vepresentationes, covenantas or
agreements contalned Lin Paragraph 9.1 through %.4 of thle mortgage or the glving to Borrower or
Obllgor of any notlce of the type described in paragraph 9.1 of thls Mortgage (regardless of
whether any Environmental Contamination of the type described in Paragraph 9.1 of thio Mortgage han
occurred and rogardless of whothor Borrowar haw notifled Londer of the receipt of any such notlce)
ghall ontitle Lendor to sccelerate the maturity of all Liabilitles, and all guch Liabilltliee shall
bacome immediately thereafter dues and payable, and lf payment thereof In not immediataly made,
Lendor vhall have all remedies stated in thiu Mortgago or otherwloo avallable to it.

9.6 Bnvironmental Provisions Bindin on foneficiarien, If Borrowar ip a land trustee, all
warrant lao, reprevontatlons, covenants and agroemants contalned in Paragrapho 9.1 through 9.4 of
this Mortgage mhall also apply and refer to any bonoflclariee of tha land truat of which Borrowar
ip truntoe,

10, Default. Upon Default, at the nole optlon of Lender, the Note and any other
Liabilitlos hall bocoro- immodiately dup and payabie and Borrower ahall pay all oxpenoou of Lender
including Ln-house ans cutsida attorneyn' fees and expenncs incurred in connection with this
Mortgage and all expenses  ircurred Ln the enforcement of Londor's righte in tha Premipoeu and other
copts incurrad in connectizn with tha dispositlon of the Premlews. The “Default” when used in
this Mortgage moans (a8) any‘one or more of the avent, conditionn or actn, Lf any, dofined ag a
npefaultn” Ln tho Note, all gt which are horeby lncorporated by roteronce hereln, (b) the fallure
of Borrower or, Lf appllcable, ObLlesr to pay the Noto, in accordanca with the termn of the Noto,
(c) the taloity of, or fallure of Rurrower or, if appllicable, Obligor, to comply with or to perform
any repreuontattion, warranty, term, condltion, covanant or agreemant contained kn thin Mortgage,
the Mote or any Lnstrument owcuring any Mlabllitles, (d) the occurrence of ary event, descrlbed in
this or any other document, glving lendar the right to accolorate tho maturlty of any of the
liabilitles or conetituting o detfault of eny of tho Liabilitiee, or (o) Lf Borrower il a land
trugtoe, the fallure of any benuticlariens of tho land trust of which Horrowor la trusteo to comply
with or perform any covenant or agroament contsinod in any Lnutrument securing the Liabilltien.

11, Due on Hale, Notwlthotanding any other provislons of thin Mortgage, no wvalo, loano,
mortgage, trunt doed, grant by Borrower of any bnoustbrance of any kind, convayance, contract to
sell, or transfor of tho Premlves, or any part thereof; Or tranofer or occupancy or posuennion of
the Pramisen, or any part theroof, shall bo made without tlie prlor written consont ot Lender. If
Borrower (o & land trumteo, no nalo, asmignment, grant of an encumbranco of any kind, conveyance
or contract to well or tranvfor thu Promloew or any pari_thuveof or all ov any part of the
bBonoficial interest in the land truat of whiczh Borrower lu tirvaves, or trannfer or occupancy or
ponsension of the Premineu, or any part thoreof, ahall be mado by tha paneficiavien of nuch land
trust without the prlor written consent of the Londer.

132. Definition of Liabilities. “LiabLlition" means all obligations or lorrowar of Obligor
or, Lf Borrowor lu a Land truntew, tho bonoficlaries of tho land truss i which Borrowor tn
trustea, to Londer for payment of any and all amounts due under the Note, tiJa Mortgage and of any
indebtadnees, or contractual duty of overy kind and naturo of Herzower or Obligor or wsuch bonefi~
claries ov any guarvantor of the Note to lLuandar, hownouver croatod, arleing or-evidenced, whether
diroct or Lndlvect, abvolute or contingent, jolnt or wovoeral, now or horeatftor asioting, due or to
bocome due and howsoever ownud, held or acquired whethur through discount, overdraft, purchann,
diroct loan or ao collatoral, or otherwlna, "Liabilitice” also includes all amounts so described
heroin and all couty of colloction, or othorwise., "Liabilities" aluo includun all amounts no do-
ocribed heroln and all coots of collection, logal expennou and Ln-house or outsido attcrneys' foos FoY
incurred or pald by Lendor in attompting ths collection or enforcement of tho Nota or thie s
Mortgage, or any oxtonslon or modificatlon of this Mortgago or tho Noto, any guaranty of tho Note, (s
or any othci lLidebtedness of Horvower or Obligor or the aforament lonod boneficlaries or any
guarantor of tho Note to Lender, or in any logal proceoding occurrlng by raason of Lendex'n baing
the murtgagee under this Mortgage or any extenulon or modification thervanf or the payea undor o
Note or any extanslon or modiflcatlon thorecf, including but not limited to any declarato &
judgment actlon, or In the ropossosulon, custody, walo, leaso, assembly or other diepooltion of a
collateral for the Noto. MNotwithntanding anything contained hereln to the contrary, ln no ove
shall tho lien of the Mortgage necura outotanding Liabilities In excess of 200% of tho orlgin
stated princlpal amount of the Note,
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13, Foreclosura. when any of the Liablilties shall become due whether by accseleration or
otherwine, Lénder shall have the right to foreclose the lien of this Mortgage. In any suit to
foreclose the lisn of this Mortgage, :here shall be allowed and included or additional indebtedness
in the judgment of foreclosure all expenditures and expenses which may be paid or incurred by or
on behalf of Lender for outaide or in-houae attorneys' fees, appraiser's fees, outlays for
documentary and expert evidence, stenographers' charges, publication costs and costs of procuring
all abstractes of title, title searches and examinatione, title insurance policies, Torrena
Certificate, and almilar data and amsurances with respect to title ae Lender may deem to be
reaponably necersary either to prosecute the foreclosure suit or ae evidence to bldders at any
foraclosure sale. All of the foregeing items, which may be expended after entry of the foreclosure
judgment, may be estimatwd by Lender. All expenditures and expenses mentloned in this paragraph
shall become additional Liabilities and shali be immediately due and payable, with interest
thereon at a rate squivalent to he post-maturity or post-default {whichever io higher) rate set
forth in the Note «i herein, when pald or incurred by Lender or on behalf of Lender in connection
with (a} any proceesling, including without limitation, probate and bankruptcy proceedings, to which
Lender shall be a party,-as plaintiff, claimant, defendant or otherwise, by reapon of this Mortgage
or any Liabilitlee; o: ib) Preparations for the commencemant. of any suit for the foreclosure of
this Mortpaye after accrual of the right to foreclose whether or not actually commenced or
preparation for the commencemint of any suit to collact upon or enforce the provisions ofd the Note
or any instrument which secures tha Note after defauvlt undar the Note, whether or no: actually
commenced; or {(c) preparatiuns fnr the defense of any threatened euit or proceeding which might
effect the Premises or the seculity hereof, whether or not actually commenced,

14.  Proceeds of Foreclosure. Ths proceeds of any foreclosure sale shall he distrlbuted and
appliad in the foIIowing order or prinzity:  first, to the reasonable expansas of such salay
aecond, to the reasonable expanses of secviing possession of the Premises before sale, holding,
maIntainLng and preparing the Premises for ¢ le, including payment of taxes and other govarnmaental
chargea, premiums on hazard and llabllity insurance, management feen, reasonable outaside or in-
house attcrneys' fees, payments made pursuant to.Sestion 15-1505 of the Illinols Mortgage Foreclo-
sure Law or otherwise authorized in this Mortgage snd cther legal expenses incurred by Lender;
third, to tho satisofactlon of claims in the order of priority adjudicated in the Judgment of
foreclosure. and with respect to the Liabllitian, fire¢ to all {toms which, under tho terme of this
Mortgage, cenatitute Liablllties secured by this Mortgags ndditional to that evidenced by the Note,
with interest thereon as herein provided, saccond to lntsieat remalning unpaid on the Liabilities
evidenced by the Note and third to unpaid principal of ths Liabliitios evidenced by the Note;
fourth, to the remittance of any Burplus to Borrower, or 1f Porrowar is a4 land trustes to the
beneficiaries of the land trust of which Horrower is trustee, cr as otherwise directed by the
court,

15, Recolver. Upon, or at any time after filing of a cumplaint to foreclose thise
Mortgage, as otherwlse permittad by the Illinois Mortgage Foreclosure Law, the court in which auch
sult ie filod may appoint a receiver of the Premines, or may appoint the Lanier a mortgugee-fn-
poseesnion of the Premises. Such rvecelver, or Lender as mortgagee-ln-povseseirn. ahall have power
to collect the rants, innues and protite of the Premives and nhall aleo have al} ocher powers which

may be necessary or are usual for the protection, possesaion, control, management a)d operation of
the Premigesn.

16, Unavailability of Certaln Defonwou. No actione for the unforcument of the lien or of

any provisicn of thls Mortgage shall bo subject to any defense which would not be good and
dvallable to the party intorpoeing the vame in an actlon at law upon the Note,

17. Inapection. Lender ohall huave the right, but not the obligation, Ln itn sole
dlecration, to fnnpecE the Preminea at all roasonnble times and accang thereto shall be peormittad
for that purposes. The foregoing doao not reliove Borrowor from any obligation, under th
Mortgage, tha Note or any othor instruman? tecuring the Llabilltles, to maintain the Premlges,
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in, Releane. Loncer shall rolease thig Mortgage by a Proper rulease upon payment i full
of tho Notn and aIT"LLubllltluu, and throupon Lendor ohall pay al) oxpinyen, including rocording
fuee ang cthorwine, to roleage jtu socurity intorost horeby created, If Borrower or, 1f

appllicable, Obliger, Lm entitled to mako future drawp and ropaymentn undear the Note, undor a
rovolving credit arrangement, in the ovant that tho outotanding balance of tho Note has boon paid
in full and Upon roceipt by Lender of a writtdn reoqueot to redico the amount which Londer in
oblligated to loan Borrowaer, or (if applicable, obligor, to less than $5,000.00, Landor vhall releage
thie Mortgage to the extent the Mortguge nacures payment of the Note, and Londor shall pay al)
expenses of puch releawe,

19.  ®otoppel Statement by Borrcwor. Borrower shall, within ten days of a written requaent
therofore from Lender, furnls Lender with a writtan otatoment, duly acknowladged, setting fourth
the then outastanding balance of the Note and that there are no rightn of aet-off, counterclaim oy

defenne which exlec £gainet auch balance or any of the Liabilitien,

20, Taxae and Iravrance. On writhen request by Lender, Borrower shall pay to Lender nn the
day monthly Inatallmenta e principal and/or interest Are payable under the Note, until the Note
ia pald in full, a sum {heceir "funde") oqual to one~twalfth of the yearly taxaes and asnoensments
on the Premines, Plus one-tve!fth of yearly premium installmente for hazard insurance, all ap
roagonably estimated Initially and fyon time to time by Lender on the buslo of agnessmentg and
blile and reanonable eotimates thersns, fhe Fundo ahall be held in an institution the deposits or
accounts of which are insured oy Fuaranteed by a Federal or Btate agency {including Lender 1f
Lendar is such an institution). Lendar ahall apply the funds Lo pay said taxaes, agaoesments, and
insurance premiume. Lender shall not :e soquired to Pay Borrower any interost Oor earningu on the
Fundn. Lender shal) give to Borrower wivkeuh charge, on Borrower's written requent, an accounting
of the Funde Bhowing credits and debits to-clie Funda and the purpose for which each debit to the
Funds wae made. Borrower hereby Pledgeu the Funde as additional Becurity for the payment of the
Liabilltieo, and 2uthorizes Lender to deduct form the Fundas any past due Liabilitign, without prior
notice to RPourower, whetheor or not a default hag fecurred. If the amount of the Funde by Lender,
together with the future monthly instal.imento of Puidg payable prior to the duye daten of taxes,
soaegements and insurance Premiumo shall excead the ‘aricunt required to pay said taxena, assessmaentsg
and insurance Fremiume as they fa]) duz, auch exceus thall, requesnted by Horrower, be either
promptly repald to Borrewar or cradited t RBorrower as menthly {nstallments of Funda, at Borrower's
option, If the amount of the Funda held by render shall. not be sufficient to Pay taxase,
aAcsesements and insurance Premiums as thay fall due, Borrower shall pay to Lendar any amount
naceasary to make up the deficliency within 10 daye from the drte notice is mailed by Lender to
Borrower requesting payment thereof, Ipon payment in full ‘ay -31] Liabilities, Lender shall
promptly refund to Borrower any Funds held by Lender. If the Pramices are 80ld during or on the
completion of ary foraclosure proceedings, Lender shall apply, no late:r than immediutely prior to

the sale of the Premisen, any Funds held by Lender at the time of aprlication as a credit against
the Liabilities,

21, Binding on Assi 8. This Mortgage and al) Provisions hereof, shell extend to and be
binding upon Horrower and alg persons or parties claiming under or through Borroaar., fThe 8ingular
shall include the plural and the Plural ehall include the singular and the yoe Or any gender shal)
be applicable to al} gendara. The word "Londer" includes the 8ucceascrs and asesigns of Lender.

22, WAIVER OF REDEMPTION AND REINSTATEMENT. IF THE PREMISES ARE NOT RESIDENTIAL REAL
ESTATE AS DEFINED IN THE ILLINOIS MORTGAE FORECLOSURE LAW, BORRCWER HEREBY WAIVES ANY AND ALL
RIGHTS OF REDEMPTION FROM ANY JUDGEMENT oOF FORECLOSURE OF THIS MORTGAGE, ON ITS OWN BEHALF AND ON
SEHALF OF EACH AND EVERY PERSON CLAIMING THROUGH BORROWER AS A SUCCESSOR, AND AGAIN IF THE PREMISZS
\RE NOT RESIDENTIAL REAL ESTATE AS DEFINED IN THE ILLINOIS MORTGAGE FORECLOSURE LAW, BORROWER
"URTHER HEREBY WAIVES ANY RIGHTS OF REINSTATEMENT TO CURE A DEFAULT AFTER THE LIABILITIES HAVE BEEN
\CCELERATED BY REASON OF SUCH A DEFAULT, OM ITS OWN BEHALF AND OM BEHALF OF ANY PERSON CLAIMING A
IGHT OF REINSTATEMENT AS A SUCCESSOR TO EHORROWER.
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23.  Special Provioions Concorning Land Truotea., IF Borrower ig a land trustee, thip
Mortgage im uxecuted by Borrower not personally, but ae Truntee in exercioe of the power and
authority conlorred upon and vested in it as such Tructee, and insofar aw sald Truetoe ig con-
cernad, payable only out of the trunt estute which in part lp securing the payment herecf and
through enforcement of the provislons of any other collateral or guaranty from timo to time
aecuring the payment hereof and through entorcement of the provisiono of any othor collateral or
guaranty from tlme to time securing payment hareof; no peroonal )lability shall be asserted or
be enforcaable agalnet Borrowar, as Trusteoe, because or in respect of this Mortgage or the maklng
iesue or transfer thersof, all such peraonal liability of naid Truntee, if any, being expresaly
walved in any manner.

44. Waivoar of Homestead. Borvowoer hwreby walvew and conveys to Londer any rights nr eetato
of homastoad Ln Fie Premluos which Borrower may now or heraafter have under the lawn of ho State
of Illinols, 1t anvene Ln additlion Lo Horrowor hup executed thlo Mortgagu, ouch porvon, by hils
or her olgnature, necady walvos and conveys to Lender any rights or estate of homestead Ln the
Premioes which such puracn may now or heroafter have undor the lawe of the Stato of Illinoim, and
the signature of such puruan is made wolely for purpoves of such waivor or conveyance.

25,  Governing Luaw; Favarability., Thiv Mortgage has boon madu, exacuted and dolivered to
Landor In Iilinola and shalf %5 construed in accovdance with the intornal laws of the State of
Illinois. Wherever poosible, eanin provision of thie Mortgago nhall be Lnterproted in such mannor
ao to ho effectlve and valld undee applicable law, If any provislons of thip Hortgage are
prohibitod by or doterminod to be invaiid under applicable law, nuch provislone ohall be inaffoc-
tive to the oxtent of such prohibitions or invalidlty, without lnvalldating the remainder of such
proviclors or the rumalning proviaions o’ thip Mortguage.

NITNESS Borrowor haa executed and dulivorut thie Mortgage an of tha day and yaar uot forth abova,

ADDITIONAI, SIUNATORIKS FOR BOREOWKR1
WAIVING AND CONVEYING HOMKS'TEAD
RIGUTSH, 1IF ANY: COLR TALZOR BANK U/T/A DATED FEBRUARY 7, 1994
NR/A TR #5. 94-2006,
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THT2 LOCUMENY WAS PREPARED BY AND SHOULD DE MAILED TO: COLE TAYLOR BANK Lo
1542 w. 4700 ST, .

CHICAGO, IL. 60609 I
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T Bk, o8 Trustey under' the aforept ted Truse
Aqrnolcnt hes, %0 Whe bessy or Ita knowledge, o e
Xnovledgs, excdpt the nmvrnqu e tdepansin

(%) None
tb-teerttavhed
3trike one

and has conduoted and vil} conduce no investigation ag ¢o any
snvironsente) lepvae, " ¢onditiong r!rculntuncll. #tatenents,
representations, covenants, undorénk Ngs or warrenties, nade,
granted, extended op agharted, whether ouprtlalx Bade or Implied
by any doousant to whioh this exoulpation and the Trusbes:s
signature, {¢ attaghad tegardiess of whether sald  Lnaueg,
conditions, olrounetances, statonanty, representationy,
govensnts, undertaxings or watrranties are cfntn!nld hereln, or
forned gart of the considaration O inducemant for ehe
execution of this dogupant to, or for the banatit of, the rantae
horein, Further, aaid Trulécu hereby represents that, Ec the
Lest of ita knovledgn, it does not noy have, ner has it ever had,
Ahy uzl fOIICllﬁoﬂ, AaNAgenent f' dontrok rifhtl or
;¢dpons bilitles with fegerd ta the real property to which titls
“3.7eld by this Land Trugt,

This Gooupant (e exsouted dy the Trustee pot pavsonally, bue
S0leiy 18 Trustes aforasald In the exarcise of 'the pover and
authorit oonterred ugon and vested In 1t ag suoh Truotes, and
the undorliyn.d heready rapresents that, to the best o itw
knowledge, " f¢c ronsunses ful power and authority to execute this
Instrument, nErLSE, this documant has been executed #olely ugon
the direotion of :p) benetiolarias of thig Trust vho have thy
power  to make -puch direction,  wnd ali indemnitications,
Feprasentaticna, covninants, Uhdertekings and warrane " mde
herein are those of thr “enaticiaries of sald Truet, and are not
those of the Trustes,

It Lo axpressly undarstood and agreed that nothirg herein or |In
8sid Note sequpred heraby shsl oonetrued as oreat| any
1iability on the unders{gned vfcdonally to pay the said No " or
'“g interest or rnnulty thav 'Qy aserus thereof, op any
b 9Grulng theraundar, “e¢ te parfors any covenants
dither expressed oy lurllod harein cr in the Noke oscured horobg.
A1l auch liadility,” [2 any, i haseny 2-oreanly valved by the
Hortqages and by evary poraon nov ar heriafigr olalming un;hrlqha
or racueity Narsunder, or under the Note cssured hereby, &t by
scosptance of ehip Moctgage, or the Notg AMured horedy, the
Hortgages and lega) holdara of the Nota ssourad iiiredy, and
owher or owners of any {ndebtedness Acorving entgauzdo{,
of thalr ronfoottva #uCcagsors and asaigns, 4grae to look solaly
to  the preslscs herady oonveysd for the fcyi-nt thersef. by the
anforesnent ot the lien heraby oreated, 1In the wmanper aexoin and

i4 t vided or sotlon to anforce ehe seranna)
{?tbfftt "gr. tRE° lrnntogf it an{, and not €3 thg 'Tructoe
personally, for any rflblitby 4nd obilgatlon oreated hereby,

Trustae has affixed fta ¢xoul tory olause lisiting the Trustes’s
1iability under this doounont?‘lndyaocoptanco ¢! gg!n doounznh by
tha aortgegee herein, or by the party for whose benefit it le
exsouted, shall ba deened lﬂelprNOr the tarng, conditions snd
sxoviaions of this exgulpatory provia(on,

IN WITNESS wxREOP, COLR TAYLOR BANX, not personally but ag

d, hos osused these presents to be slgned by [ty
3{g:to;t:£?5:;: and ftl aorgornt: ...f §:£=0 horgunto |£rls:v '2?
attnqsto_cl/jhpy(}’lt:‘;g?‘:;z\ ewratary, —_—r e

IR COLR TAVLIOR PANK, 4o Trustae alorge
snld and not poreonally,

e , o
Ty «irvlle |
we-Previden LANEE v el

A teatly

(/i.&ifﬁuﬁ‘_ ._.. (Z!.w..u.’ (f._f":.__
Yoo Analatant. eoratary
Eand Triet A taliegan,,
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STATE OF ILLINOIS )

COUNTY OF COOK )

I! Lha llmlul‘ulullud y & NO““'? PUbli(‘ i“ ﬂnd
for said County, In the Stace aforcuaid, Do Hereby Certify,
that lucllite ¢, Harr y Trust Officer
of Cole Taylor Bank and Lonstance K. cannld [ne ’

Land Trast Abmin., .of said Bank, who are personally
known to me to be the same persons whose names are subscribed
to the foregoing instrument ag such Truat Officer, and —_—
_band Trust Adwig, rospectively, appeared before me
vh1s day in person ang acknowledged that they signed and
dellvared the satd instrument as their own free and voluntary
act_~ad as the free and voluntary act of said Bank, as Trustee
as aforenitd for the uges and purposes therein set forth; and
the aaid “Trust Officer and o _Land Truae Admin, then
and there acknowledge that she '
as cugtodian o¢ Lhe torporate seal of said Bank, did affix the
corporate seal ot s»id Bank to safd tnatrument as his/her own
free and voluntary ict ag the free and voluntary act of said
Bank as Trustee as afcresaid, for the uses and purposes therein
set forkh,

—

Civen under my hand and-Netarial Seal this _10_ day of

February » 19.94. .
v ! 4/)
—;ﬂ" ~ 1 /;J/ //\;//ﬂ’f—’é

Notary wuhlie

OPFICIAL Ay &’
o JOANS Mg acy

Y e STATE p ILLvoly

o TN ED. 110

i """—--u--——-...._.

MAIL TO;
Cole Taylor Bank
1542 West 47th Street
Chicago, Illinois 60609
Attn: Community Banking
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