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’ MORTGAGE ‘

'rl-m,t, :-’-uRTGAGE 'S5 DATED JANUARV 20, 1994, between KENNETH SLO&F and JOAN N. SLOAT, whoae
| ddiress is 8035 SO/, WOLF ROAD, LAGRANGE, (L. 60625 (rsferred o below se "Grantor"); snd EDGEWCOD
BANK, whose address i 7023 WEST 85TH STREET COUNTRYSIDE, IL 60525 (referred o below as "Lender“)

ﬂnlln' OF MORTGAGE. For \ralurolv consideration, Granlor no{ plnondly bud se {motu under the provisions of » desd or dseds in lrusd
duly regorded and delivered to Grar i~ pursuan! jo 8 Trusl Agreemen)| daled Saplember 27, 1993 and known as JOAN N. SBLOAT LOVING
TRUSE, morigages and conveys o cender all of Grantor’s right. tile, and inlerest.|n and (o the following described real property, togethar wih al
euigling or wubssquently erected or affixed out dings, improvemenls and fixiures; sV sasemants, sighls of way, and appurienances; all water, waler
Al watergolrses and ditch righls (Including siuck In ulliittes with dikch or lrrigation rights); and all other rights, rcgaitias and profiis relullnlg to the rea!
froperty, inckuding without Smitation all mineral., oif, pas, gecthermai and simiier m-!hr:. locsted in COOK ouniy State of lllinois (the

'M Property")
LOT 23 IN MARY F. BIELBY'S EuC.€\YOOD ACRES BEI!NG A SUBDIVISIDH OF THE EAST 486 FEET AND
THE SOUTH 466 FEET OF THE NO&. A WEST 1/4 OF THE NORTH WEST 1/4 OF SECTION 32, TOWNSHIP
38 NORTH, RANGE 12, EAST OF TH: 'C4IRD PRINCIPAL MERIDIAN AS SHOWN OGN THE PLAT OF SAID
BUBDIVISION RECORDED JUNE 9, 953 /1S DOCUMENT 15638417 IN COOK COUNTY, ILLINDIS.

Tho th P or its address iz commonly knc wn 8s 8635 SOUTH WOLF RDAD, LAGRANGE, IL. 80525, The
Real Property tax t#en number is 1B-32-100-013,

Granior presenlly assigns In Lender all of Grantor's right, itle, and intwes. In and 1o all leases of the Properly and all Renis trom the Property. In
addillon; Brantor grants 1o Lender a Uniform Commenrcial Code security imerasi /n the Personal Property and Rents.

DEFBITIONS. The follawing words shall have ihe following meenings when us i in this Mortgage. Terms nol otherwisa denned In this Morigage shall

have the meanings atirbuled 1o such terms in the Unllorm Commarclal Cod. Ao wencas lo dollar amounis shall mean nmounls In lawiul monay of

the Uniled Siales of Amaerica. .
Crad Agresemeni. Th- words "Cr-dlt spment” moan the :lvnlvlnq #m cncm nqrumim! daled Jnnuary 20, 19'94 balwesn Lender end
Grantor Wﬂh a credit mi of $85,000.00, 1ogether wih sl renewals ol sxiv slons of, modificalons of, refinancings of, censolidalions of,
and substitutions for the Credil Agreement. The mulurﬂy dale cf this Morigage is Je nuary 73, 200t. The intaraal rate under the revolving line of
csedit la & variabie interasi rate based upan an Indsx. The Index currenily ls £.000% pe: 8 inum. The Interes! rate 1o be applied to the culslanding
avcount balsnce shalt be at & rale 0.500 percenlage poinis sbove the Index, subject howvever to fhe foflowing maxdmum mte. Under no
chiroumsiances shall the Interest rala be more ihan the lesser of 21.000% pear annum or ihé Siad Mk [gle allowed by npplicable law.

", uu and inown ss JOAN N, SLOAT LOVING TRUST. The Grantor is l!u mortpegor unde r thi= Morigage.

ﬂuﬂmlor. The word "Guaranior” means and includes without limitaﬂon, sach and all of ihe QuAranl ws, surelies, and act.ommodlﬂon pariies in
mntcﬁon with fhe indebiedness.

lmpromunu. The word "Improvemenis” means and Includes without Umitation al existing and 1 duwe Imorovmnis. fixtures, bulidings,
siructures, mobile homaes altixad on the Real Property, taciities, addilions, replacemants and ather consiruciicn 7. e Real Propery.

ingebtedness. The word “Indebledness” means all principal and interest payabie under the Cracit Agreeme «t 7.nd any ampounis expended or
dvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender 1o enforce obligations’ o7 tranior under this Morigage,
hec with Inlores! on such amounts as provided in this Morigage. Specifically, without limitation, this Morf, sge ~ecures a revolving Ime
cradit and shall secure not onty the amaunt whick Lender has presentty sdvanced fo Granior under the Cred A & reement, but alsc any
amounts which Lender moy advance 1o Grentor under tha Cradit Agresment whhin twenty (20} yena from the dale of this
10 ihe seme extent as I such future sdvance were mede as of the dele of the sxecution of thin Mortgage. The revolving line of
obiigetea Lender to make scivances o Granior so long se Granfor eompllu with il the lerms of the Credit Agresmeant and Relxied

. The word "Lender™ means EDGEWCOD BANK, ifs succsssors and asslgns The Landaﬂs ine morgagea undor this Medg-ge
. The word "Morigage” means this Mortgage batween Grantor and Lender, and inctudes without limitation all assignments and sacurity
pmxdsions reialing to the Personal Property and Renis.

sonal Property. The words "Personal Propedy” mean all equipment, . Ihdulea. nnd olhe.' anicies of parsanal property now or hevealler nwr’ad
iy Grantor, and now or hereatier allached of alifixed o the Real Properly; togather wilh all pocessiond, paris, and uddilions 1o, all sepiacemenis of,”
and sl subsiiutions icr, any of such propaerty; and logelher with all procuc!s (tmmding wl!houl Wmitalion all Insurance procesds and refunds of

“premiums) hom any sale o other disposition of the Properiy. .
Property. The word Froperty” means collectively the Rest Property and the Persorial Property. - 311444050
Real Property. The words "Real Property” mean the property, inlersstis andg righis described above in the "Grant of Morigage” section. -

Metated Docuumenls. The words "Refaled Documents™ meari and include withoul Hmiation all promissory notes, credit agresmants, loan
hpreements, Quaranties, sacurtiy agreemants, morigages, deeds of trus!, and all other Instrumenis; agreements and documants, whether now or
horeafiar wxisting, sxscuied in conneciian wiih the indabledness.

pirls. The word "Rants” means all present and future renls, revenues, Income, issues, royallies, profils, and other bonefits derlved Hom the

‘MORTGAGE, IMCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

m TO SECiﬂE {1} PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL ODBLIGATIONS OF GRANTOR UNDER THIS
AND THE RELATED DOCUMENTS. THIS MORTGAGE IS IKTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
BLESBEOUENT LIENS ANO ENCUMBRANCES, INCLUDING STAUTORY.LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
mr\‘. TO THE EXTENT OF THE MAXIMUM AMOUNT BECURED HEREBY. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON
O\VIHO TERMS:
m AND PERFORMANCE. Excep! as otherwise provided In !hls Modqaqe. G;anlor shall pay tc Lender all amounits sacured by ihis Mcrlgage
as they become due, and shall strcily pacform alt of Grantor's obiigations under this Morigage.
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Loan No 5005579686

' :.'.‘ LUnexpired Insurance sl Sals. Any unexpired insurance shab inure 10 the benef of, und pase io, the purchaser of tha Propeity coverad by this
Morigage at any trustea’s sele or cther sale neid under tha provisions of this Morigage, or al any lorectosure sals of such Propexty. )

EXPENOIYURES BY LENMDER. I Grantor iafs to comnply with sny provision of this Mortgage, or if any action or procesding is commanced that would
maderiglly shact Landers Interests in the Property, Lender on Granfor's behalt may, but shak not be requiked (o, take any action that Lander doems

" e, Any amoiunt thal Lendey expends in so doing wil bear inferssl 2t the rals charged under the Credit Agresmen! fram the dale incurred or
Bd by Lender to tha date of repaymernt by Grantor. AR such al Lender's option, will (a) be payable on demand, (b) by added lo Ihe

pENBes,
janos of the crec #ne and be apportionsd among and be payable with any insla¥meni paymenis ioc become due duwing either (1) the term of any
SOPROASH insurenoe policy or {#} tha remaining term of the Credit Agreement, or (o) be reafad s & hakeorn payment which will be dua and payabie at
e Crecwt Agraement's maturity, This Morigago alto wil secure payment of these amounts. Tha rights provided for in this paragraph shak be in
adcMion to any other sights or any remaedies 1o which Lender may be sniitled on sccount of the detault. Any such ection by Lendar shafl nal be
poiwirued as curing the defautt so as fo bar Lender from any ramedy that If otherwise would have had.
WANNANTY; DEFENSE OF TITLE, The foltowing provisions relating o ownership of the Propeily are a part of this Morigage.

Tile. Granior warrants thal: ()} Granlor holds goad and markeinbis tile of record lo the Propsely in les simple, fres and cissr of sl tans and
snouinbrances Ol Than thoss set forth in {he Real Property desoriplion or in any e insurance poiicy, litle report, or Bnal litte opinion issued in
faviy of, and acospied by, Lender in connectian wiih this Morigeps, and (b) Grantor haa the full tight, powaer, and suthoriy {o exectie and delivir
ihis Morigage o Lender. o ‘
Datenine of Titke. Subject to the exceplion In the paragraph abows, Granior wairanis and will torever defand ihe fitle fo the Praperty ageinst the
il clalms of s persons. In the even! any solion or proceeding s commenced that questinns Granior's fitke or tha Inleras! of Lender Under this
Morigage, Granlor ahall defond ihe aclion al Granior's expense. Grantor may be the nominal parly in such proceeding, but Lender shall be
sniiiad 1o participals in the proceeding and 1o be reprseeniad in ihe proceeding by counsel of Lender's own choice, and Granior will deliver, or
cause 1o ba dell: e xd, 1o Lender such insiruments as Lender may recueal Fom Bime 1o time to permi such participstion.

Win tews. Granlor warrants ihal the Properly and Grantor's use of [he Property complies with afl axisling applicable laws,
ordinences, and reumlions of governmenlal suihorities. ‘ ] i )

CONDEMNATION. The flic ing provisions relaling (o condemnation of the Properly sre a pail of this Merigage. .
Appication of Nat Pro.eers. If ak or any part of tha Properly is condemned by sminent domaln proceedings or by any proceeding or purchase
1 beiz of condemnalian, Ler a8 may at s election require thal sl or eny portion af the net proceeds of Ihe award be applied 1o the Indebledness
o tha repelr or rasioralion ¢! ie Property. The nel procesds of the award shall mean he award atler paymenl of all reasanable cosls, axpences,
snd atiorneys’ lees incurred by cerisr in conneclion wilk the sondemnaiion. ‘ . .

Procsedings. it any proceeding In crndemnation is Med, Grantor skall promplly notify Lender in wiiling, and Granlor sha® prompfly iake such
aleps as may ba necessary to del=.d (he action and oblain the awasd. Granlor may be the nominal parly In auch proceeding, but Lender shall ba
snitied lo participate n ihe proceeding /.nc lo be representad in the prooseding by counsal ¢f its own choice, and Grantor wik dellver or causs \o
te deliversd ta Lender such Insirumenis a2 .y be requested by it from time 1o tims o permit such participalion.

HTION OF TAXNES, FEES ABD CHARGES BY ZOVERNMENTAL AUTHORITIES.. The Icllowing provisions ralating to governmantal laxes, jees

and charges are a part of this Morigage:
Current Tanae, Fees snd Charges. Lpon requei Yy Lender, Granior shall execute such documenis in addilion {o thie Morigage and laks
whatever other gction la requested by Lendser (o piwfe.l and continue Lender's iten on the Real Properly. Grantor shall relmburse Lender for all
texps, an described below, together with all expenses !icured In rscoru(nu‘,‘porfocnng or condinuing this Mortgage, Including withowt imilation alt
axes, fesc, documentary stamps, and othes charges for.orcriding or regislering this Morigage. - '
Taxes. Tha fclipwing shall constitute taxes 1o which this sqctlon sppties: (a) a specific lax upon this typa of Mortgage or upon all or any part of
the indebledness secured by this Modgage; (b) a specific tax o', Gronlor which Grantor Is guthorized or required to dedue! from paymaents on the
indebisdness secured by this type of Morlgage; (c} & lax on'this iype of Morigage chargaable agalnst the Lender or the holder of the Cradit
| Agresment; and (d) a spactic tax on et or any portion of the Indeulrises or on paymenls of princlpa!l end inferest made by Granlor.
.. Subsequend Texes. I any tax.fo which this sechon sppliss js ensc'2d subsequent lo ihe dals of this Morigags, this sveni shalt have the camas
_aMacl as an Eveni of Defaull (as defined below), &nd Lender may exer :iss any or ail of its avaliable ramecies for an Event of Defauli as psovided
below Uniess Granlor sither (a) pays the lax befors It bscomos delngise i, 1¥ (b} condesis the tax as provided above in the Taxes and Liens
saciion and depcelts with Lender cash or a suificlen) corporale surety bond o 07, ev secuily sallsiaciory Jo Lender. o

MECURITY AGHEEMENT; FINANCING STATEMENTS. The following provisions efati=g to this Morigage as a sacurity agresmeni are & part of |

Socuﬂty' Agresment. This lns!rufmnt shall constitule a sacurity aﬁreemonl to the ex ent eny of the Property conslilules fixtures or other personat
property, and Lender shall have all of the righis of a securad parly Under the Uniform Comerarcial Code a3 amended from tme o ime.

Secudly intecest. Upon reques! by Lender, Granlor shakk execuls financing siatements ur. le\e whalsver other aclion Is requestad by Lender io
perfect ang continue Lender's secuwity inlerest in the Rents and Parsonal Property, In ac~hiri: Ir recording this Morigage in the real properiy
records, Lender. may, at any ime and withoui further authorization from Grantor, Hle exnc e, coumeparts, coples of reproductions of this
Morigage as a- fnancing statement. Granlor shall reimburse Lendes lor all.expenses incurred 1y purscting or confinuing this securly inlerast.
Upon defauil, Grantor shall sssemble Ihe Personal Property in @ manner and at & place reasonably cowenient to Granior and Lender and make it
avakabile o Lender within thvee (3) days afier receipi ot writlen demand kom Lender. - . - . . . .
Addresses. The ‘maillng addresses of Grantor {debtor) and Lander {secured parly}, from which inforaatiun concerning the securily inlerest
gmanied by this Morigage may be obisined {sach as required by the Uniform Commencial Code), are as sia'ed €7 the firsl page ol this Morlgage.
:'IHTI-ER ASSURANCES; ATTORNEY-IN-FACT. The followlng provisions relating to further assurances &nd. att ney-In-fact are » part of this
Further Assurances. Al any tme, and from lime to lime, upon requeat of Lender, Grantor wilt make, exacule &1d Jsliver, or will causa lo be
made, ersculsd or Oebverad, lo Lender or to Lender's designee, and when requesied by Lender, causs 1o va e, recorded, refled, or
rorscorged, as The case may be, al such times and In such offices and places as Lender may desm appropriate, ;v und all such morigages,
deeds of irust, security deeds, security agreements, Anancing siatemants, continuation statements, instrtuments of furlher assurance, certificales,
and other documents as may, in the sol@ opinian of Lender, be nacessary or deslrabla in order to effeciuata, complele, perfect, canlinue, or
presarve - (a) the obligallons of Granior under the Cradit Agrssment, ihis Morigage, and the Related Documents, and (b} tho Sens and security
interseis creatad by this Morigape s first and prios iena on the Propsery, whether now-owred or hersalior acquised by Grantor. Unless prohiblied
by law or ngread to the conrary by Lender in wiiting, Granio: shall relmbirse Lender for all costs and expanses Incuried In conrection with the
malters referred to In this paragraph. L ‘ o i
Aftorney-In-Facl. Il Granlor fails 1o do any of (he Ihings referred to in the preceding paregraph, Lendar may do so for and In the nams of
Grantcr and al Grantor's sxpense. For such purposes, Grantor hereby Jrevocably 8ppoints Lender as Granloe's atlorney-in-facl for the purpose,
of making, executing, delivering, fillng, recording, and dolng all oiher lhings as may be necessary or desirable, in Lendar's sole opinion, 1
accomplish the matters referred to In the preceding paregraph. - - - . e . kS
FULL PERFORMANCE. U Grantor pays all the indebiadness when due, lerminales the credit line account, and olharwise performs all tha obligations
imposed ugon Gaantor under this Morigage, Lencer shall exacules and dekver 10 Granlor n sullabie satisfaction: of this Morigage ana sulisbla sistements
of terminalion of any financing sialement on Rl evidencing Lender’s security inlersat in the Ranls and the Psrscnal Properly. - Granior will pay, ¥
permitiac by applicable law, any reasonabls lerminalion tee as. delarmined by Lender from ime lo lime. s :
DEFAULT. Each of the foliowing, ut the oplion of Lender, shall-constiiule an evani of defaull (Even! of Default™) under this Morigage: (a) Granior
commis traid or makes & maleral misreprasentatlion at any time in connection with' ke crodit ine accountl. This can Include, for example, & fa%e
staiement ebout Grantor's income; assals, Rabiliies, or any ciher. aspscts of Geanlor's financial condifion. (b) Grantor does not meet the repaymen!
torms of the crodit tine accounl. (¢) Grantor's action or inaciion adversaely affects the collateral for the credii kne mccount or Lender's rights in the
cotiateral. This can inciude, for example, fallure 10 maintain required insurance, waste or desiruciive use of the dwalling, laliure Io pay lnxes, death of all
persons kabie on the accoun), iranster ot iitle or sala of the dwelling, treation of & lien on the dwelling without Lender's permission, foreciosura by the
holder of anoiher ien, or tha uss of funds or the dwelling for prohibiied purposses. : Lo S .
RIGHTS AND REMEDIES OM DEFALLT. Upon Ihe occurrence of ‘any Event of Defauli and &l any Yme thersatier, Lender, al its oplion, may exercise
any one'or mors of 1he folowing rights and remedles, In addifion fo any other rights or remedies provided by faw: R N
" Accelerste indeptedness. Lender shall have the right at its option without nolice fo Granlor lo declare ihe entire InMJM fr‘ll{:hlaty dua
U ani payabis, Including any prepayment penalty which Grantor would be requived lo pay.
UEC Rewmecies. With respec! 1o all or any part of the Personal Preperty, Lender shall have all the rights and remsdies of & secured party Under
ihe Unorm Commerciat Coda.
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Loan No 5005579686

KENMETH SLOAT AND JOAN N. S8LOAT ACKNOWLEDGE HAVING READ ALL OF THE PROVIBIONS OF THI8 MORTGAGE AB TRUSTEES AS

This Morigage prepared by: TAMARA PATRICE WEINGART
1023 WEST 56TH STREET
COUNTRYSIDE, ILLINGIS &0525

INDIVIDUAL ACKNOWLEDGMENT .

srareor _ Buvois ) OFFICIAL 3EAL
v, yus NATHLEEK & BULTHUIS

Nolary Public, Stats of 1iinola
COUNTY OF Look — } My Commission Expires 1/12/97
On this day before me, the undersigni.d Notary Public, personally appearod KENNETH SLOAT ang JOAN N. SLOAT, fo ms known 1o be the

individuals described in ‘and who exec: ‘d the Mon‘gaqe, and scknawiedgad !hal they signod ihe Mortpage as their free and voluniary acl and deed,
for the uses and purposes thersin menllonsd

Given my hand lnd day of {ﬁa,mzy 19 7Y .
&Z,« < )‘% n.mg.gmza w. 55 SI{@# &mfn,s;d:, L poszs

Notary Public In snd for the Siste of ) My commission expires

LASER PRO, Rey. U.S. Pal. & T.M, OH., Ver, 3.17 {c} 1864 CF) F‘rus-rvlcu:n;. AlZighia renervad. [IL-GO03 SLOATZLNL1,.0VL]
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