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... . THIS MORTGAGE ("Secwrity Instnsment”) is made on - . PERRUARY ‘-4 . 1994 o . The Murtgagur 5
- AMADQ PAYAN AND ADELR PAYAN, HUSBAND AND WIFE : A S L

IBSV:SONNY LAKE, BENSENVILLE, ILLINOIS 60106 P , o
BEFT-00 wbhbiriy) FKr

*Barrower’ 'Ihls Security Instrument iy piverito . P C - Wl . o lEe
"Barrower”). cury R : L TR0 TRAN el 0T/ N E GF RGNl
' ' B A LA g LA LT

o fmaafmar'F INVFSTORS CORP. N e O O RELUROER

R

which is-organized and exisliug under the laws of , and whose

. sddressis 830 EAST HIGGINS ROAD
SCHAUMBURG, ' ILLINOIS 60173 ¢"Lender"). Borrower owes Lender the principal sum of

ONE HUNDREU E‘TFTEEN THOUSAND SIX HUNDRED ASD 00/100- .
' Doltars (U.5.3 - 115,600.00 ~ . ).

’l'h#l ctebt is .,uldcncul by Borrower's note daled the same dmc 25 this Scaurity Instrument ("Note®), which provides for
monthly payments, with the full debl, if not paid earlicr, due and payable on - MARCH ~ 1, 2024 .
This Security Instrument secures to Lender: {a) the repayment of the debt evidences by he Note, w1lh interest, and all rem.wals
extensions and modifications; (b) the payment of all other sums, with interest, agvanczd under paragraph 6 to prolect the
securily of this Security Instrument; and (c) the performance of Borrower’'s covenants and agreements under this Security
" Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and_convey to Lender the following
. dewribed property located in . COOK - ‘ -~ County, Dlinois:
. LOT 23 IN BLOCK 4 IN MIDLAND IJE’VLLOPMENT COMPANY'’S NORTH LALE VILLAGE,
A SUBDIVISION OF THE NCORTH HALF QOF THE NORTH WEST QUARTER OF SECTION 5,
" POWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDTAN, ‘
. {EXCEPT THE SQUTH 208.7 FEET OF THE WEST 208.7 FEET EAST OF WQLXF ROAD
- OF ‘THE NORTH HALF OF THE NORTH WEST QUARTER AFORESAID) IN COOK COUNTY

ILLINOIS. | o j o
15-05-106-024 o C . 6\

wtyich hat the address of 106 SOUTH DODD STREET, NORTELAKE @ Co I8trect, Cityl,
. 1inois 60164 A Um Cole} (" Pmpcny Addlew"). .

. Pagaiutg : R FIIA Nllinsly Mortgage - 2/91
Q.-mllu (9103 VMP MORTGAGE FORMS - {3131293.8100 - (BOD)E21.7281 |nili;-ls:M}P
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4, Fire, Flood and Other Huzived Tasorance, Borrawer shall ii¥ire all impTovements on the Property, whether now in

existence or subsequently crecied, agaiost ity harards, casuallios, ang continpaneies, incipding Jirgd foraphick Lemder reguires
imsurance. This insurance shall be maintained i the anxunts and for the periods that Lemler requires, Borrower shall also
insure alb improvements on the Property, whether now in existence or subsequently crected, against loss by Roods 1o the exient
oquired by the Secretary. Al insurance shall be carried wiih companies approved by Lender. The insurance policies and any
refiewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

.. In the event of loss, Borrower shall give Lender ismmediate notice by mail. Lender may make proof of loss if not made

. promptty hy Borrower. Each insurance company concernesd is hereby sthorized and directed to make payment for such loss

 dizectly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, # its option, either (a) to the reduction of the indebledness under the Note and this Security Instrument, first 10 any
delioguent amounits applied in the order i paragraph 3, and then to prepayment of principal, oF (b) to the restoration or repair
-of the damaged Propesty, Any application of the proceeds to the .principal shall not extend or posipone the due daie of the

~ moathly payments which are referred (o in paragraph 2, or change the amount of such paymenis. Any excess insurance proceeds
oveR an AN Tegaired lo pay all outstanding indebiedness under the Note and this Securily Instrument shatl be paid to the
oetity legally entitlzt therete, : . _ _

. I the evem of foreelosure of this Sceurity Instrument or other transfer of title (v the Property that extinguishes the
~ indebiedness, all right, titk: anl interest of Borrower in und (o insurance policies in force shall pass to the purchaser,

. & Occupaney, Prescrvution, Maintensnce und. Protection of the Property; Borrower's Loun  Application;
Leaseholds. Borrower shall ocupy wstablish, and use the Property as Bosrower's principal residence within sixty duys ofier
. the exscution #f this Security Instrument and shall continue to occupy the Property s Borrower's principal residence for al Jeast
one year afler the due of occupancy, unlessate Secretary determines this reguircinent will cause undue hardship for Borrower,
of unless exienualing circumstances cxisl wiichiare beyond Borrower's comtrol, Borrower shall notify Lenders of any
extenuating circumsiances. Borrower shall nat coirinil waste or destroy, damage or substantially change the Property or lfow
the Property 10 deterioraie, reasonable wear and toarexcented. Leader may inspect the Property il the Propenty is vicant or
~ abandoned or the joan is in defaull, Lender may take cz2sonable action (o proiect and preserve such vacant or ahanconed
" Property.. Borrower shall also be in defuult if Borrower, duripg the Joan application process, gave materially false or inaccorate
_infermation or siatements 1o Lender (or (niled to provide Leuder with any malerial information) in connection with the loan
evidenced by the Nete, including, but not limited 10, represeniatinps concerning Borrower’s occupancy of the Property as a
orincipal residence. I this Security Instrumenl is on a leaschold, do:tower shall comply with the provisions of the Jease, If
Borrower acquires fee title 1o the Property, the leaschold and fee title sna'. #ot be merged unless Lender agrees 1o he merger in
writing. . ‘ : -
6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shatl pay all govermmenial or
~ municipal charges, fines and impositions that are not included in paragraph 2. Boriover shall pay these obligations on time
direcity to the entity which is owed the payment, If failure to pay would -adversely altect rezder’s interest in the Property, upon
Lender's request Borrower shall prompily furnish to Lender receipts evidencing these paym:nis. - o

' If Borrower fails to make these paymems or the payments required by paragraph 2, or fails te”perform any other covenants
and agrecments conlained in this Security Instrament, or there is a legal proceeding that may signinicuntly afiect Lender's righs
in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations); then Lender may do
and pay whalcver is necessary to protect the velue of the Property and Lender's rights in the Property, incinding payment ol
taxes, hazard inserance and other items mentioned in paragraph 2. S QY. ‘

Any amounts disbursed by Lender under lhis.‘paragraph shall bL'cqﬁlc an.additibﬁai debt of Borrower and be secured by
" this Security Instrument. These amounts shall bear interest from the daie of disbursement, at the Note rate, and at the option of
fender, shall be immediately dus and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properiy, or for-conveyance iri place of condemnation, are hereby assigned and
shall be paid to Lender 10 the extent of the fult amount of the indebtedness thal remains unpaid under the Note and this Security
Instrument: Lender shail apply such proceeds (o the reduction of the indebtedness under the Note and this Security Instrument,
" first o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
pplication of the : proceeds to the principal shall not extend or postpone the due date of the momhly payments, which are

-4R{IL) 13102) Foge 3 of B Inzals: 6
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20. Riders to this Secuvity Znstrument. If one or more riders arc exccuted by Borrower and recorded together with this
Security Instrument, the covenants” o each such rider shall be incorporaied inte and shall amend and supplement the covt.n.mls
and agreemems of this Security Inztzamem as if the rider(s) were a part of this Security Instrument,

[Check applicable box{es)) )
I 1 Conrdominium Rider [ Graduated Payment Rider f:_] Adjustable Rate Rider
1 Planned Unit Developmen Rider L Growing Equity Rider {1 Other 18pecify)

BY SIGNING BELOW, Borrower accepts and agrees (0 ihe srms contained in this Securily Instrument and in any rider(s)
executed by Borrower and recorded with it

5 . / //z (e / / (Seal)
; QJ / /@ AMADD r’AY -Borrower
18 % s

/{ f( /({ i fi{'_vf O (Seal)
ADELA PAYAN 7 Borrower
(Seal} _J .. {Seal)
-Borrower -Bormower
STATE OF ILLINOIS, &Eofe County ss:

I, 2h i cenerihoie , a Nolary Public in and for said county and state do hereby eertify

that
AMADO PAYAN AND ADELA PAYAN, HUSBAND AND WIFE

, personally known 1o me to be the same person{s} whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that —Ahe }/
signed and delivered the said instrument as  wris o~ free and vmunhry act, for the uses and purposes thercm set forth,
LA prne . /9% C/

Given under my hand and officia) seal, this o _day of -
‘ “OFFICIAL SEAL”

My Commission Expires: REGINA M, CARLSON e AN )l( (AEALL 5

iclary Public, State of lllnota N ’ldfﬁ/f’ubllc
‘ My Commissian Explres 5/24/97
This Instrument was prepared by: “CTRDYH USROS .
@D -AR{L} 0232) _ Pogin bt 6 DPS 1614




