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Borrower: MICHALL D, RAMSEY

Pumum.nt Index Number: 13-11-206-021

Prc'p.md hy Middichery Hiddle &.&fihmm;
C 29723 Hrynn Siret ‘r
Suite 1600
Dallax, Texas 7521

Reiurn to: ACCUBANC MORTGAGE CORP.
o © 1 EAST 22ND STREET, #6/%}
LOMBARD, ILLINCGCIS 60148

[Spuce .hbulvc Thin Line For Recotling Date]

MORTGAGE

. THIS MORTGAGE {“Sceurily Insirument™) is given on the 3ist duy of danuury, 1994,
The mortgagor is YADXKKEK D. RAMSEY AND JULIANNE M. RAMSEY , HIS WIFE

MICHEAL .
- (“Borrower™),

This Su.un!y fostrumen e gl ven to RAVENSWOOD MOR’I‘GAGE CORPORA['!ON A (‘ORPORAFIDN which is
organized and existing under e liws ol the Stade ol ILLINOIS, and whose address s 3139 N. LINCOLN AVENUE,

A2, CHICAGO, HLLINGHIS 2w ST
("u,m!cf"l

Hurrnwcr owis Lender th prrm.rp.d K ut NEN!LIY-NINI& IHUU%ANI) wis] NOZ I Dollnrs (10,8, § 09, 6450,040),
This debt is evidenced by Borrower's nownted the sunie date as this Security instroment (“Note™), which provides [or
monthly payments, with the Tull debt, if“not paid esrlicr, due and payable on March 1, 2024, This Sccurily Instrument
secures 1o Lender: (@) the repayment of th: dedt evidenced hy the Nole, with interest, and all renewals, exiensions and
maoditications of the Nole; (b) the payment of 21 other sums, with interest, sdvinceed under paragraph 7 10 protedt the
securily of this Sccurity Instrament; und (c) the peclormince bt Borrower's covenants and agreements under this Sceurity
Instrument ond the Note, For this purpose, Borrhwer does hereby morigage, grant and convey to Lender the following
deseribed property located in COOK County, THinows: )
L.OT 1 IN BLOCK Z IN S. MILTON EICHBERU'S SECOND SUBDIVES!ON OF LOT 14 IN THE
SUBDIVISION BY THE CITY OF CHICAGO OF THE NORTH 1/2 OF SECTION 11, AND LOTS 1-48 OF
"BLOCK 10 IN NORTH PARK. ADDITION TO CHiSAGQO, A SUBDIVISION OF PARTS OF THE
 NORTHEAST 1/4 AND THE SOQUTHEAST 1/4 OF SELCTION 11, TOWNSHIP 40 NORTH, RANGE 13,
" EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COO¥ COUNTY, ILLINOIS. : .
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P 13011- 20602
which has Lhe address of 5456 NORTH BERNARD STREET,
[Stiset) : ' : . ool

HU625 ("Propcrly Address™):
[Zip Code] . . . L L .

CHICAGO,
ltinots
ToGETHEKR WITIHT all the improvements now or hercalter erected on llu.'proerly, and all cusemenls,
dppurlumnu_s and fixtures now or hercafter u parl of the proporly All replicements and additions shall aise be covered
by this Sceurity Instrument. All ol the Toregoing is referred to it Ihis Securily Instrument s the “Property.”
BORROWHER COVENANTS that Borrower is lawlully scised of the estole hereby conveved and has the right to

mortgage, grant and convey the Property and that the Property is uncncumbered, exeept for encumbrances of record.
Borrower wurrants and will defend gencrally the m!u o Eh(* Property dg,alml all claims und d\,m(mds. subjeet o any

encumbrances ol record.
Tins SECURKY INSTRUMENT combines uniform covenants for nationat use and nun-uniform covenants with
liml!t,d \'..trlgltluns by jurisdiction to constituic o uniform security instrument’ covering real property,

H.LINOIS . Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT . - Form 3014 9/50 {Pago 1 of 5 Pages)
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Burrowes shall be in delivalt il any forfeiture sction or proceeding, whether civil or criminal, is begun (hat i Lender's good
faith judgment could result in lorfeiture of the Property or otherwise materinlly impair the licn created by this Scourity
Instrument or Lender’s sceurily interest. Borrower may curce such o delunh and reinstate, as provided in paragraph 18,
by causing the action or procecding to be dismissed with o ruling that, in Lender's good lfaith determination, prectudes
forfeitore of the Borrower's interest in the Property or other material impairment of the lien created by this Securily
Instrument or Lendes’s sceurity interest, Borrower shall also be in default if Borrower, during the foan application
process, gove materialty fulse or inbecurite informntion or shitemenis to Lender {or [oiled to provide ender with any
muluml opmation) in connaetion with the hun evidenced by the Nate, incliding, bal nol limied o, represeptalions

vomeeining Borrower's oceupaiey ol the Propetty s o principad residence, 8 Oiis Security Instroment s on o deaselold,
Borrower shall comply with all the pravisions of 1he Jease. 1 Borrower sequires e titke 1o Ihe Froperty, 1he leaschold
ung the fee, fithe shall ot merge unless Lender agrees to the merger in writing,

7. J'mteuluu of Lender’s Rights In the Property. 1L Borrower fails te petlorm the covenants nnd agrecments
contuinéd in this Security Tnstrument, or there i o legal | pruwcdmg ‘that .maty significantly affect Lender’s rights in the
Proverty (such as i prmu..d:nb in h.mkrup!cy, probate, for condemnation or forlgiture’or 1o enforee laws or regulstions),
iHen Lender may do and pay for whalever s necessury 1o ‘profeet fhc ‘value of the Pmpcny and Lender's rights in the
Property.  Lender’s actions may include paying nny sums séeured by o' lien which Rds priority over this Sccurity Instrument,
appearing in courl, paying reasonable attorneys® fees and eftering 'on the Pmpcr!y tea mnkc, rc.p.:M Althouph Lender
mny lake action under this paragraph 7, Lender does not have 1o do so. :

Any amovnts dishursed hy: Lender upder this parograph 7 shall become addilional debt of Borrower securcd by
lhss Sceurily Insteument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall hear interest
from the dwe of diskursement at the Nole rate and shall be puyabk, -with inlerest, upon notice lrmn Lender 1o Borrower
mquc.sun;, PUymer. o :

H Murtgep: Lewrance. |0 I.cmlu n.qulru.l mun;;ugt. mxur.uu,u K 0 condition of mukuu, lhu ltmn m.ulrul hy
ihis ‘icuunly fnstrumen?, Borrower shall pay the premivms, reyuired (o, maintain e morigaye insurnwe in elleet: i, for
any reason, the mortgapc i Surance coverage required by Lender Lagw.s or ceuses 1o be in elleet, Borrower shall pay the
premiums reguired (o obtain shverage substantinlly cquivalent 10 the morigage insuranee previously in cffect, at o cost
!uh-st.mll.llty cquivalent to 1he cestto Borrower of the mortgage insurunce previously in effec!, [vom an aliernale mortgage
msurer npproved by Lender.  [¥ substantiodly equivalent mortgage insurance coverage is nel dlel-lhlL. Borrower shall pay
to Lender cuch month & sum tqual 10 ene-twellth 6f the yearly morigage insurance premivm being paid by Borrower
whien the insurince coverage lipsed(ar cessed to be in elfeet. Lender will dceept, use and retain these payments as i
foss reserve in licu ol morlpage insurance. Loss reserve payments may o longer b required, al 1he option of Lender,
if prortgape insurance coverape {in the ameintund for the period that Lender requires) provided by an insurer approved
w Lender again becomes available and is obained. - Borrower shall ‘pay the premioms required to maintain mortgage
msurance in cflect, or to provide o loss reseive, until the requirement for mortguge insurance ends in accordance with
any written agreement between Borrower and Londosr or applicable law.

9. Inspection. Lender or its agent may |1al(. reasonable cniries upon and inspections ol the Property.  Lender
shall give Borrower potice st the time ol or prior 12 n inspection specilying reasonable cause for the inspection.

vy Comdemnition.  The proceeds of any awirdos cluim for damages, direct or conscquential, in connection
with anv condemnation or other taking of any part ol the Propaerty, or for mnvcyumc in licu ol condemnution, are herehy
assigned snd shail be puid to Lender.
‘ In the event of o total wking of the Propuiy, the prouc s hhdll lu: applied 1o the sums sccurctt by this Sceurily

instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property

Loun No: U228230)

in which Lhe fair market valoe of the Property immediately befose/the: taking is equal 1o or greater than the amount of

the sums sceured by this Sceurity Instrument immedistely before thedalang, unless Berrower and lender otherwise agree
in writing, the sums sceured by ihis Sceurity [nstrument shall be reducad G the amount of the proceeds mudtiplicd by the
folawing IToaction: (u) the toltal amount of the sums sceured immedialciy beless the luking, divided by (b) the fair market
vajue ol the Property :mmcdmtdy hefore the taking,  Any balunce shall be paic 1o Borrower,  In the event of i partia
taking of 1he Property in which the fair market vialue of the Property iml.‘"duu.ly belore the taking is less than the
amaount of the sums secured immediately before the taking, unless Borrower il Lender otherwise agree in wriling or
anless applicable law otherwise provides, the proceeds shall be applied (o the sums/serursd by this Sceurity Insirumemt
whether or not the sums are then due.

o 1f the Properly is abandoped by Borrower, or i, after notice by Lender (o Barroseer that the condemnor olfers
tor make an award orF settle o claim for damages, Borrower Bails to respond to Lender within 30 days @bier the date the
notice is given, Lender is suthorized to collect and apply the procecds, at its oplion, gither 1o rosioration or yepuir of the
Property or 1 the sums sccured by this Seewurity Instrument, whether or not then duce.

e Unless Lendor and Borrower otherwise agree in writing, any application of proceeds 1o princieal shall not extend
or posiponc the due date of the monthly payments referred m in paral,mphx L and 2 or change/tbe amount of such
payments.
. 1}. Borrower Not Released; Forbearunce By Lender Not a Wailver. Extension of the titae “Gr payment or
modilication of amortization of the sums secured by this Securily Instrument granted by Lender 1o any successor in
interest of Borrower shall not operite to release the iiability of the originil Borrower ar Borrower's successors in intesest,
Lemdor shall not be required to commence procecdings against any successar in interest or refuse to extend time for
pityment of otherwise modify amortization of the sums sceured by this Scourity Insirument by reason of any demand made
by the original Borrower or Borrower's suceessors in interest,  Any forbearunce by Lender in exercising any right or
remedy shall nol be o waiver of or preclude the exercise ol any righl or remedy.

. 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements
of this Sccurity [nstrument shall bind and benefil the successors and assigns of Lender and Borrower, subject 10 the
prmm(m.\ of paragraph 17. Borrower’s covenants and sgrecments shall be joint and several. Any Borrower who co-
signs this Sceurity, Instrument but does not execule the Note: (a} i co-signing this Su.L.my Instrumem nnly 10 monigage,
grant and convey that Borrower's interest in the Property under the 1erms of this Seeurity Instrument; (b) is not personally
obligated to pay (he sums sceurcd by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrowar may
agree to exiend, modily, forbear or make any accommaodations w:th regard to the terms of this Sceurily Instrument oy the
Note withoul that Borrower's consent.

13. Loun Charges. 1t 1he Ioun sceured by this Scecurity Instrument i ‘subject to u luw which sets maximum loan
charges, and that law is figally interpreted so that the interest or other loan charges collected or ta he collecied in
connection with the Ioan exceed the permitied Jimits, them: (@) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted lmit; and (b) any sums already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
vnder the Note or by making a direet payment to Borrower., I a refund r:,duc,cq prmupal the reduction will be treated

tﬁ a partial prcpaymuu wnhoul any pn,puymcnt charge undr‘r the Nutc.

Form 304  9/80 " (Page 3 ot 5 Payos)
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24, Riders to this Securtty Instrument, If ope or more riders are exceuted by Borrower and recordad logether
wilh this Sceurily Instrument, the covenants and agreements of each such rider shull be incorparated into and shalt amend
aml supplement the covenants aml agreements of this Security Instrument as i the rider(s) were o part of this Sceurity
Instrumeent. |Check applicable box(es))

(22H2A0) Pain 11> 874

Lan Nea:

] Adjustable Rate Rider M Comtominiuvm Rider 1 t-a Yomily Rider
[ Graduated Payment Rider 1 Planned Unit Development Rider I3 Biweckly Payment Rider
[ Balloen Rider (1 Rate Improvement Rider ] Sceond HMome Rider

3 Oiher(s) Ispecily)

By SIGNING BELOW, Boarrower aceepts and agrees 1o the terms and covenants contiined in this Security
Instrument and in any rider(s) exceuted by Borrower and recorded with it

e (Seal)
iw>, MICHEAL m D RAMS! Y erowm

¢ JULIANNE M. RAMSEY -Botiowor

?)[ /!u. BTN N 4 /H ?’"7 b e f.:.:....(ﬁcul)
A

-Borrowo:

................ T O P PTUPPRRPTPR . 1011 )
-Botrowor

[9pnce HBolow Thia Line For Gckylrededgmont]

State of ILLINOIS §
County of COOK §

e
A 4 7N \ <
The forcgoing instrument was acknowledged hefore me this r//?/‘} duy of "5-1_'::_)“ UCJM , 19/% by
4

METEEL. D. RAMSEY AND JULIANNE M. RAMSEY
MICHERAI,

Clolly
# ) J (\/L,-%//h A
Natary Public—
# b J ﬁ) Vot y

(i'rmu.d Namce)

"QFFICIAL SEAL”
HOLLY BROWN
Natary Pubhc State gf [Hingis

My Commistlon Expues Aug. 28, 1994

B e T T T iy NP Sy

My commission expires:

}q“v‘ ¥ M 3")
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