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First Line Plus Mortgage
¥ THIS MORTGAGE ("Securlty Instrument®) is given on OCTOBER 6 , 1993 ., The mortgagor
s AR QLMY TENANTS
("Bmower")

" This Securlty insicument is givert to _The Fixat Hatlonal Bank af Chlcago
which le a _National Bapk organized and existing under the laws of _the United States of Amezica .

whose address is ilinols _6Q670Q ("Lender”). Borower owes
Lender the maximum principal sum of . SEVENTEEN THOUSAND AND NO/1QQ

Dollars (U.S. & . 17.000,00 ), or the aggregate unpaid amount of all loans and any disbursaments made
. by Lender pursuant to that cerlain First Une Plus Agresment of even date herewith executed by Borrower
("Agreement”}, whichever Is lass. The Agreement is hereby corporated i this Securlty Instrument by refarence.
This debt ia evidenced by the Agresment which Agreement provides for monthly intarest payments, with the fuli
debt, H not paid earlier, due and payabie five years from the {ssue Date (as definad in the Agreemant). The Lender
- wilk provide the Borrower with & final payment nctice at least 5C days before the final payment must be made. The
Agreament provides that loans may be. made from time to time durng the Draw Period {as delined In the
. Agresment). Tra Draw Periad may be extended by -Lender it ks scle discretion, but In no event later than 20
ysars from ths dsle hereol. All future lcans wiil have the same lien priority as the original loan, This Security
instrument securrs1o Lender: (a} the repayment of the debt evidenced by the Agreament, Including all princlpal,
interest, and! other chuges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
.the paymamt of all Uitew sums, with interest, advanced under paragraph G of this Security Instrument 1o protact
-the securlty of this Sa>ury instrument; and {¢) the performance of Borrower’s covenants and agreemants under
this Securfly instrument a.»’ the Agresment and ail. renewals, exiensions and modifications thersol, ali of the
foregoing not 10 exceed twice vhe maximum principal sum stated above. For this purpose, Borrowor doea heroby
.morngage, grant and com'a} ta Lender tha !ouowinn described propetty Iocaled n Qggk Cou.mty.

- #iinoke:

1.OY 19 IN BLOCK 2 IN CANNRZL S SHEFFIELD AVENUE ALDDITION BREIHG A
SUBDIVISYION OF BLOCK 1 (EXCLPT THE EAST 102.9 FEET THEREOF) IN THE
PARTITION OF THE NORTH 3/4 OF (§Hk EAST 1/2 OF THE SOUTHEAST 1/4
OF SECTION 20, TOWNSHIP 40 NORTH, RANGE . 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COURTY) ILLINOIS. ‘ ‘
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Permanent Tax Number: 14-20-405-016, , '
which has the address of _3315 NORTH WILTON L
.iﬁlnols_ﬁ.ﬂ.ﬁii___(‘l’ropenyﬁddr ess’): , ‘ TN

) " TOGETHER WITH ali the lmpmvemcnta now or herenlter arected on the pr apuny. anrd all easements. r!ghts, :
iappurtenances rents, royaltles, mineral, ol and gas rights and profits, claims' cr demands with respect to

insurance, any and all awards madae for the taking by eminsnt domain, water rights and stock and all foaures now

or hereafter a pan of the property All replacernants and addltlons .shall_also b co sered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the "Property™

BORROWEH COVENANTS that Borrower }s law‘lully selsed of. the estate he{eby con\reyeu anvi has the right to

. mtgage. grant and convay the Property and that the Froperty is unencumbered, except fur Znsumbrances of

record. Borrower warrants and will defend generally the title 1o the Property against all clalmz and demands,
subfect to any encumbrances of record. There Is a prior mortgage from Borrower to MiDYEST MORTGAGE SERYICES

dated Q9/14/93 - and rsconded as document number TO_COME }

CHICAGO

COVENANTS Borrower and Lender covenant and agreé as’ follows :
1. Paymeni of Principal and Interest. Borrower shall prompily pay when due the prlncipai of and !nteresl on

:ha debt ovidenced by' the Agreement

R Apﬂﬂelﬂon of P-vmoml Al pamrus mceivad by Lender sh-nﬂ be applled ﬁrst to interest, than to olher
:ehnrueu anr.l then to principal. - _ _ 7 S

nd, Ch-rgn- Liens. Borrowar shall pay all taxes, asssssmems ‘charges, ﬂr'es a.nd lmposiiions attributable to
tha Property, and leasehold payments or ground rents, ¥ any. Upon Lender's request, Borrowar shalt promptly

furnish to Lender alf notices of amounts to be pald under this paragraph. The Borrower shall make these~
' paymoms dlrocﬂy. und upon Lender's request, prompuy !umlsh to Lender receipts e»ldenclng the payments ' _

"

© - DEPT-01 RECAPDING - B
H 2]

7.50

G




UNOFFICIAL COPY

\n‘"o"" )"

Borrower shall pay, or cause to be pald, when due and payable all 1axes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shali, upon request,
prompily furnish to Lender duplicate receipts. Borrower may, in good faith and with due dligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower 10 contest the same before any tax or assessment has been increased by any inerest,
penalties or costs, (b) Borrower shall first make alf contested payments, undeor protest ¥ Borrow s deslres, unless
such coritest shall suspend the collection thereof, (c} neither the Property nor any parn thereof or irterest therein
are at any time In any danger of being sold, forfelted, lost or Interfared with, and {d) Borrowe shall furnish such
securlty as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shalt keep the Improvements now existing or horeafter erected on the
Property insured against loss by flre, hazards Included within the term "extended coverage™ and any other
hazards for which Lender reguires Insurance. This Insurance shall be maintained In the amounts and for the
periods that Lerder requires. The Insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's appro al which shall not be unreasonably withheld.

All Insurance pol'cies and renewais sha!l be acceptable to Lender and shall include a standard mortgage clause.
Lander shall hava tie aght to hold the policles and renewals. |f Lender requires, Borrower shall promptly give to
Lender all receipts c pae premiums and renewal notices. n the event of loas, Borrower shall give prompt notice
to the Insurance carrier and Lander. Lender may make proof of loss i not made promptty by Borrower,

Unless Lender and Borrowe' ~therwise agrea in writing, Insurance proceeds shalt be applied to restoration or
repalr of the Property damaged, ¥-the restoration or repair Is economically feasible, Lender's security is not
lessened and Borrower is not In defav.t under this Securily Instrument or the Agreement. If the restoration or repair
Is not economically feasible or Lancdar's security would be tessened, the insurance proceeds shall be applied to
the sums secured by this Securlty Instrument, whether or not then duse, with any excess pald to Borrower. If
Borrower abandons the Property, or doos ot answer within 30 days a nolice from Lender that the insurance
carrler has offered to settle a ctalm, then L.nder may collect the Insurance proceeds. Lendar may use the
proceeds to repalr or rastore the Property of 1o pey sums secured by this Security Instrumem, whether or not then
due. The 30-day period will begin when the notics ‘s given.

Iif under paragraph 18 the Propeny Is acqulred Ly Lunder, Borrower's right to any Insurance policies and
proceeds resuhing from damage to the Property prior io«n2 acquisition sheli pass to Lender to the extent of the
sums secured by this Security Instrument immediatety pricr 17 the acquisition.

5. Preservation and Malntenance of Property; Leaseh.c'ds. Borrower shafl not destroy, damage,
substantlally changa the Property, allow the Property to deteriorats, or commit waste. [f this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of tha !sase, and ¥ Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrer:s tc the merger in writing.

6. FProtection of Lender's Rights In the Property. f Borrower falis to o7aorm the covenams anhd agresments
contained in this Securlty Instrument, or there is a legal proceeding that may: sl nificantly affect Lerwier's rights in
the Properny {such as a proceeding in bankruptcy, probate, for condemnation o7 o snforce Jaws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of thu Prooerty and Lender's rights in
the Property. Lenders actlons may include paying any sums secured by a liern viich has priorty over this
Security Instrument, appearing in court, paying reasonable attornays’ feas, and entering on the Property to make
repalrs. Although Lender may teke actlon under this paragraph, Lender does not have tc_do s~

Any amounts disbursed by Lender under this paragraph shalt become additional debt of Loirnwer secured by
this Securlty Instrument, Unless Borrower and Lender agree to other terms of payment, these s moums shall bear
Interest from the date of disbursement at the Agrsement rate and shall be payable, with Interest, uav. notice from
Lender to Borrower requesting payment.

7. Inspectlon. Lender or s agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at thae time of or prior to an inspection speciying reasonable cause for the inspection. ’

8. Condemnation. The proceeds of any award or claim for damages, direct o consequenttal, in conhnection
with any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnatlon, are
hereby assigned and shall be pald to Lender.

in the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrusment, whether or nct then due, with any excess paid to Borrower. in the event of a pertiad taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiptied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, dhided by (b) the fakr market value of the Property immediatety
before the taking. Any balance shall be pald to Barrower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condermnnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized 1o collect and apply the proceeds, at Hs option, eithet to restoration or repair
-~ of the Property or to the sums secured by this Securlty Instrument, whether or not then due.
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8. Borrower Mot Relsased; Forbaarance By Lender N0t a Walver. Extenslon of the time for paymem or
modification of amortization of the sumas secured by this Securlty Instrument granted by Lender to any successor
in interssl of Borrower shall not operate o releasa the llability of the original Borrower or Botrower's successors in

" itgresl. Lender shall not be requiad to commence proceadings agalnst any successor In Interest or refusa to

. satend tima for payment or otherwisa modiy amortization of the sums sacured by this Security instrument by

. ramson of any dernand made by the original Borrower or Borrower's successoss In Interest. A walver jn one or

- more instances of any of the terms, covanania, conditions or provisions hereo!, or of the Agreemant, or any part

. thersol, shall apply to the particular instance or instances and at the panicular time or timas only, and no auch

i walver shall be deemed & continuing walver but all of the terms, covenamis, conditions and other provisions of this

' Securlty Instrument and dthaAgroenquuchmdcommmwrarmhhu lorce and effect. No waiver

wmmwwm«mmmm signhsed by Lender.

10 lucmaou and Aulgm Boundd; Jaint and Sovmi Liablilty; CG-uignou The covenanu and
wﬂm of this Security. instrument shall bind and banalit the successors and assigns of Lender and Borrower,
. sybject to thi provisions of paragraph 15. It there Is more than one party as Bowrower, each of Borrower's
covenants and arreements shall be Joint and several. Any Borrower who cc-signs thls Securlty Instrument but
- does not execluie tna Agreement: (a) Is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's Inte/e2t in the Property under the terms of this Security Instrument; (b) is not personally obligated
; to pay the suma selursl by this Secuwrity Instrument; and (C) Agrees that Lender and any other Borrower may
f ngroe to extend, modify ic/bear or make any accommodations with regard to the torms of Lhis Sacurlty hrstrumant
: orthaAqrwnam without 2nat Borrower's consent. -
I 11, Lomn Charges. i the ¥~/ secured by this Serurrly Instrurnent Is subjsc.t to afaw whlch sets maximum loan
i charges, and that 'aw is finaily Intzreted so that the Interast or other loan charges collected or 1o be collected In
. oonnection with the loan exceed it.e germitted limits, then: (s) any such lpan charge shall be reduced by the
;. mmount necessary to reduce the crarge tn the parmitted limit; and (b) any sums already collected fram Bofrower
" whhich sxceedad permitted Hmits wii e rifunded 10 Borrower. Lender may choose to make this relund by
reducing the principal owed under the Azresment or by making a direct payment to Borrower. if a refunc reduces
: prhclp&l, the reduction wil be treated ts = partial prepayment without any prepayment charge under the
: 12. Notlcu Any notice to Borrower provided ior oihis Securtty Instrument shall be ghran by dellvering it or by
Y . maling it by first class mall unless applicable law recuires usa of another method. The notice shall be directed to
' " the Property Address or any other addrass Borrower gerighates by notlce to Lender. Any notice to Lender shall be

given by first class mall to Lender's address stated hercin or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instriimard ~hall be daemed to have been given’ to Borrower or

Lender when given as provided in this paragraph. /X

13. Governing Law; Severabliity. This Security Instrument.elall be govemed by federal law and the law of
lilrsols. In the evert that any provision or clause of this Securlty Tstryment or the Agreement conflicts with
applicable taw, such conflict shakl not affect cther provisions of' this Lecyriy Instrument or the Agreement which
can be given effect without tha conflicting provislon. To this end the' provisians of this Securrry !nstrument and the

Agreement are declared to be severable. XN T I 4

14, Assignmem by Lender. Lender may aasign all or any ponlon of ts interest hzreunder and its fights granted

herein and In the Agraement to any person, trust, financlal inatitution or corporation us Lander may determine and

" wupon such assignment, such asslgnee shall thersupon succeed 1o all the rights, Intersste, and aptions of Lander
| harein and in the Agreement, and Lender shall thereupon have no funher obligations or liak.f" 3s thereunder.

i 15. Transfer of the Proparty or 3 Beneficial Interest in Borrower; Due on Sale. Il'a! ~r any part of the
Property or any interest in it Is sold or transferred (or if a beneficial interest In Borrower Is solc_ ot _transferred and
Borrower is not a natural person) without Lender's prior wrltten consent, Lender may, at it3 coption, requive
immediate payment in full of all sums secured by this Security Instrument. However, this option shall nol be
axercisad by Lender if exercise Is prohibited by federal law as of tha date of this Security Instrument.

| -H-Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
) pafwd of nol juss inen 30 days rom the date the nctice Is delivered or malled within which Borrower must pay all
suims secured by this Security Instrument, tf Borrower fails to pay these sums prior to the expiratton of this perlod,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or

: demand on Borrower. L _

18. Borrower's Right to Reinstate. If Borrower maets certaln conditions, Borrower shall have the rlght to hava
enjaroement of this - Security Instrument discontinued at any. time prior 1o the entry of a Judgment anforcing this
Securlty Instrument. Thosa conditions are that Borrowsr: (a)-pays Lendsr all sums which then would be due under
this Security Instrument and the Agreement had no accaleration occurred; (b) cures any default of any other
covenants or egieaments; (c) pays sl expenses incurred in enforcing this Security Instrument, including, but not

© lnited to; reasonable attorneys’ fees; (d) takes such action ax Lender may reasonably require-to assure that the
: leev of this Securily Instrument, Lender's rights inthe Property snd Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e} not use the provision more frequently than once
every five years, Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effectiVe as if no acceleration had occurred. Howaver, this right to reinstate shall not appry in the

case of accdpratlon under paragraph 15.
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17. Prior Morigage. Borrower shalf not be in default of any provision of any prior mortgage.

18. Acceleration; Remediea. Lender shall give notice to Borrower prior o acceleration following: {a)
Borrower's fraud or materlal misrepresentation In connection with this Securlty Instrument, the Agreement or the
First Line Plus evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the Agreement;
or {c) Borrower's actions or Inactions which adversefy affect the Property or any right Lender has in the Property
(but not prior 10 aceeleration under Paragraph 15 unless applicable law provides otherwise). The notice shall
specity: (a} the default; {b) the actlon required to cure the default; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d) that feflure to cure the default on or
before the date specifled in the notice may result in acceleration of the sums securad by this Securlty Instrument,
foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a defaut or
any other defense of Borrower to acceleration and foreclosure. I the default Is not cured on or before the date
spoacitied In the not'ce, Lander at ks option may require immedlate payment in full of all sums secured by this
Seeurity Instruome.t v thout further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitiz to collect all expenses Incurred In fegal proceedings pursuing the remedies provided In
this paragraph 18, !ncll Ading, but not limited to, reasonable attomeys’ fees and costs of title evidence.

19. Lender In Poase;ai r~ Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration of cow period of redemption foltowing judicial sale, Lander (in person, by agent or by
judicially appointed recelver) slial e entltied to enter upon, take possession of, and manage the Property and to
coliect the rents of the Property Inch:ding those past due. Any rents collected by Lender or the receiver shall be
applied first to paymem of the custs of management of the Property and coilection of rents, including, but not
Himited to, receiver's faes, premlums on receiver's bonds and reasonable attorneys’ fees, and then ic the sums
secursd by this Security instrumemt. fothing herein comained shall be construed as consthuiing Lender a
mortgagee in possession in the absence of 'ne 1aking of actual possession of the Property by Lender pursuant to
this Paragraph 19. in the exercise of the pcwer= herein granted Lender, no liabliity shall be asserted or enforced
against Lender, all such Habllity being expressly we ved and reteased by Borrower.,

20. Release. Upon payment of all sums secured v this Security instrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower walves all right oi-romnestead exemption in the Property.

22. No Offsets by Sorrower. No offset or claitn that Borover now has or may have in the fulure against
Lender shall relieve Borrower from paying any amounts due und<r the Agresment or this Securlty Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. If one of more rdders are oxccuted by Botrower and recorded
together with this Securlty Instrument, the covenants and agreements of aach such rider shall be Incorporated intc
and shail amend and supplement the covenants and agreements of this Securip:!nstrument as if the rider(s) were
& part of this Security Instrument.

BY SKGNING BELOW, Borrower accepls and agrees to the terms and covenan:s camained in this Securlty
Instrument and In any rider{s) executed by Borrower and recorded with the Security Insftrinvent.

-Bofrower
810 i STt
MARY H..- !sﬂcg?T “Jorrower
| s ol
AT M‘—\
(Space Below Thia Line For Aeknombgmm) O~ ot W .

e e e

This Document Prepared By: __WR‘EM

The First National bank of Chicago, 1048 Lake Street, Oak Park, Illinois 40301

STATE OF ILLINOIS, County ss:

! . a Notary Fublic in and for sakd county and state, do hereby
certify that TS

personally known to me to be the same person{s) whose name(s) is (are) subscribed 10 the foregoing insmumrn'

appeared before me this day in person, and acknowledged that signed and
deltvered the said instrument as free and voluntary act, for the uses alq:l as therein sot fo-rth

/19

lﬂu,’ A dw

f Notary Public

Given under my hand and official sea, this

i

My Commisasion explzaj(,u ." :
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