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This dabt is evidenced by Borrower's note dataed the same date as this

' pbNars (US.$ 36,900 00 ).
Becurity instrument {"Note"), which providz.s (ur monthly payments, with the full debt, i not pakd eatler, due and

bl on March 1,- 2024 . 7his Racurity Instrument secures to Lender: a) the repayment of the debt

| évidenced by the Note, with interest, and afl rerewals, extensions and modifications; (b) the payment of all other sums,

W interest, advanced under Paragraph 6 to protect the security of this Security inatrument; and (c) the performancs-of
Borrower’s covenants and agreemeants under this Se curity Instriment and the Note. For this purpose. Borrower does .

: Mmby mortgage, grant and convey to Lender the iciowving describod property loceted In

- _ County, Iflincis:
‘EXCEP’F THE SODUTH 11 FEET) IN BLOCK: o
5 IN BROUSE'S SUBDIVISION OF THE $OUTH 95 ACRES OF THE. WEST 110 ACRES.OF THE .

Iz -~ SOUTHWEST 1/4 OF SECTION 4. TOWNSHIP 37 MORTH, RANGE 14, EAST OF THE THIRD

ri PRINCIPAL MERIDIAK, IN COOX COUNTY, ILLINOUS p e
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er & part of the property. All replacements and additions shall also be covered by thls Schnty Instrumen't Nt of -
the ! fnrqqolng Is referred to in this Security Instrumem as the "Properly ) ::
e

% “BORROWER COVENANTS that Borrower is I'awfuﬂg seized of the estate hereby conveyed and has the right to
ge. grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
er warrams and will defend generally the title to the Property against all claims and demands. sub]ec: toany - ‘
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date of the monthly paymeits, which are referred to in Pafegraph 2, or change the amount of such payments. Any
excess proceeds over an amount required to pa?r all outetanding indebtedness under the Note and this Security

Instrument shall be paid to the entity lagally entitiad thereto.
8. Fees. Lender may collact feas and charges authorlzed by the Secretary.
9. Grounds for Acceleration of Debt.
(=) Default. Lender may, except as limited by regulations Issued by the Sacretary in the case of payment defaults,
require immediate payment In full of ali sums secured by this Saeur‘y instrumant i:
() Borrower defaults by falling to pay in full any monthly payment required by this Securlty instrument prior
to or on the due date of the next monthly payment, o
gf) Borrower defaults by falling, far a perlod of thirty days, to perform any other obiigations contained !n this
ecurity Instrument.
b) Sale Without Credit 2sproval. Lender shall, # permitted by applicable jaw and with the prior approval of the
ecretary, require immediate payment In fuil of all the sums secured by this Security Instrument if:
{) All or part of the Proparty, or a bensficlal interast in a trust owning all or part ot the Froperty, is sold or
otherwige transfarred {(other than by devise or descent) by the Borrower, and
(i) The Property is not occuplied by the purchaser or grantea as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requlrerments of the Secretary.
{c) No Walver. If circumstances occur that would permit Lender to require iImmediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent avents.
{d} Regulatio:.s ¢ f HUD Secretary. In many circumstances regulations Issued by tha Secratary will limit Lender's
rights, in the case of payment defauits, o require immediate payment In full and foreclose if not paid. This Security
instrument does-ao*authorize acceleration or foreciosure it not permitted by regulations of the Secretary.

e JMortgage Not 'nwured. Borrower agrees that shoutd this Security Instrument and the note ascured theraby not
from the date hereof,

be aligible for Insurar ;e inder the National Housing Act within 80 DAYS .° (.
Lender may, at its optiur and notwithstanding anything in Paragraph 8, raquitg immediate payment (v full of all
;ﬁ t of the Secretdry tdated

' sums secured by this Securi*y instrument. A writtan statement of any authorizeg a
from the date hereof, declining to insur Secutity Instriment and the

subsequentto 60 DAY
v ote secured thereby, shall s riesmed conclusive preof of such inaligibility. Notwithstanding the foregoing, this
- option may not be exercised ty Lender when the unavalability of Insurance Is solely duae to Lender’s failure to remit
a mortgage insurance premium to (ne Sacretary.
.. 10, Reinstatsment. Borrower has = 'yt to be relnstated if Lender haa required immedlate paymaent Iin full because
of Borrower's faliure to pay an amount due urger the Note or this Security Instrumant. This right applies aven after

foreclosure proceedings are instituted. To re nstale the Security Instrument, Borrower shall tender in a jJump sum all
amounts required to bring Borrawer's accouni-cavent including, to the extent thay are obligations of Borrower under
this Security instrument, foreclosure costs and raasnnable and customary attomeys’ fees and expenses proﬁerly

e

assoclated with the foreclosura proceeding. Upon (elr statement by Borrower, this Security Instrument and t
obligmtians that it secures shall remain in effect as it Lei><ar had not required immediate payment in fuli. However,
er Is not required to permit reinstatement if: (I) Ler der has accepted reinstatemaent after the commencement of
féreoiobure proceedings within two years immediately pre/.eding the commancement of a current foreciosure i
proceeding, (W) reinstatement will preclude fereclasure on differant grounds In the future, or (iK) relinataterment will -
adversely affect the priority of the lien created by this Security In: trument. S
3% 11, Borrower Not Released; Forbearance by Lender Noi 2 Walver. Extenslon of the time of payment or '
modification of amortization of the sums secured by this Security Y 1z.sument granted by Lender to any successor in -
irnterest of Barrower shall not operate to release the labllity of the ¢rig’A»; Borrower or Borrowaer’s successor In interest.
Eender shall not ba required to commence proceedings agalnst any si.cressor In intergst or refuse to extend time for
payment or ctherwise modity amortization of the sums secured by this £oCurity Instrument by reason of any demand
made by the original Borrower or Borrower’s successors In interest, Any fortsarance by Lender in exercising any right ¢,
or remedy shall not be a walver of or preclude the exercise of any right ar ranedy E
12. Successors and Assigns Bound; Joint and Several Liability; Co-Siyr«ers. The covenants and agreements
this Security instrument shall bind and benefit the successors and assigns of Lar.d= and Borrower, subject to the i
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be [oint ar.d eaveral. Any Borrower who ey
co-signs this Security Instrument but does not executa the Note: (a) Is co-signing this’ Sacurity Instrument anly to >
mortgage, grant and convey that Borrower's interest in the Property under the terms of thiz Security instrument; (b) is « §
not personally obligated ta pay the sums secured by this Security Instrument; and {c) agre es that Lender and any other
Borrower may agree 1o extend, modlify, forbear or make any accommodations with regara to *iis terms of this Security
instrument or the Note without that Borrower's consent. : "
' 13. Notices. Any notice to Borrower provided for in this Security Instrument shall be giverov drlivering it orby =
maling it by first class mall unfess applicable law requires use of another method. The notice shall 'be directed to the
. Property Address or any other address Borrower designates by notice to Lendar. Any notice to Lerdr. 3hall be given
v firét class mall to Lender's address stated herein or any address Lender designates by nhotlce to Barreiver. Any nolice
pravided for in this Security instrument shall be deemed to have been given to Borrower or Lender when {iven as o

provided in this paraegraph. - o B I Lo fa e tue -
14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the -
iction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Y

ote conflicts with applicatle taw, suct confiict shali not afect other provisions of this Security Instrument or the Note o

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Notd are declared to be severable.
..15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security instrument.

: f{'," ‘16. Assignment of Remts. Borrower uncondtionally assigns and transfers to Lender ali the rents and revenues of
Property. Borrower authorizes Lender or Lendar’s agents to collect the rents and revenues and hereby diracts each
't of the Pr. to pay the rents to Lendar or Lendar's agents. Howaever, prior 10 Laender's natice to Barrowar of
Borrower's braach of any covenant or agreement In the Security ingtrumant, Borrower shall coliect and receive all rents
and révenues of the Property as trustee for the banefit of Lender and Borrowar. This assignment of rents constitutes an
abedluto assignment and not an assignment for additional security only. -
FLander givea notice of breach to Borrower: (a) alf rents recelved by Borrower shall be held by Barrowar as trustee
Sr benefit of Lender only, to be applled to the sums secured by the Security Instrument; (b) Lender shall be entitled to
poWoct and receive all of the rants of the Property; and () each tenant of the Property shall pay all rents due and unpaid
xisnder or Lender’s agent on Lander's written demand tothetenamt. - i - - B I
Borrower has not executed any prior assignment of the rents and has not and will not perforn any act that wouwld
frevent Landier from exercising #s rights under this Paragraph 16. -« oo - 000
intain the Property before or after giving notice of

Lender shali not be required to enter upon, take control of of mal
raach to Borrower. However, Lender or a judiclally appolnted receiver may do so at any time there I3 a breach. Any

application of rents ahall not cure or walve any default or invalidate any other right or remedy of Lender. This

asslgnrnent of rems of the Property shall terminate when the debt sectred by the Secusity [nstrument ig paid In full.
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