"UNOFFICIAL COPY

) Jllf}flllﬂd o LFMIL

. RETURN TO:
. £03597523

_.BANK UNITED OF TEXAS P

. DBA COMMONWEALTH UNITED MTgw, : ‘

1301 N. BASSWOOD, 4TH FLOGR’ MR Co
SCHAUMBURG, ILLINGIS 5 T + DEPT-0S RECORDINGS - $3%.50
‘ - : . THOTYG  TRAM 2832 02/15/%4¢ 10:24300

 FITLIF MDA 1443
COOK LOUHTT RECGRDEP *

94144324

e e {%&Ahnvé’l‘hlﬂ i.im‘-. Fur ﬁemrtliﬁg ﬁnlnl ‘ e«
[V N ) vé
State of Hlinols ‘ FHA Case No,
ot - ~ MORTGAGE - 1317450002
e | I 729
' THIS MORTGAGE(”SLLII:IU"ualrumz.hl") isgivenon ~ FEBRUARY 10, 1994 . The Mortgagor is
U'MARIA J. SILVA MARRIED TO ELIAS SILVA & TEODORO L. RODRIGUEZ , AN

UWARRIED MAN

{“Bcrmwu") This Scetrity Instrument is given e/ _BANK UNITED OF "'-I’EXAS' F8B ,
| | 94141324

" which lsnrbanm,dandLmslmbunduthuiawsnl THE UN‘TJ) STATES - : ,und whose

addressis 3200 SOUTHWEST FREEWAY, #2000, HOU3TON, TEXAS 77027
(“"Lencer . Borrower owes Lender the pnnupal sum of

swmy THOUSAND THREE HUNDRED FORTY NINE ANP “0/100

" Dollara (. s. § ww#70, 349,00 ). This duhi is WIdunr.:.d by Bom;wu 8 nou. daled the same date 4 this Su.ur:ly

Jgstrument ("Note"), which provides for monthly payments. with. the full debt, i o paid cartier, duc and payable on
.. MARCH 01, 2024 . This Sceurily Insirument sceures to Lender: () the repayment of the deht
' .¢v1dﬁnacd by the Note, with interest, und all renewals, extensions and modilications; (h) the paymenl of all other sums,
- owith interest, advanced . under p.xm;,ruph 6 1o protect the security of this Scearity Instrument; and {¢)
the performance of Borrower's covenunts and agreements under this Securily Instrumeii sad the Note. For this
purpose. Borrower does hure.,hy morlgage, ',,r.\m and convey to Lender the lollnwmg desenibarl property located in
. - COOK. - County, Hlinois:
. kO‘I' 7 IN THE SUBBIVISION OF BIOCK 6 IN 8.d. GLDVER'S A.DDI'I‘IDN To
. CHICAGO, BEING THAT PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRIN-
CIPAL MERIDIAN, LYING SOUTH OF THE RIGHT OF WAY OF THE CHICAGO
BURLINGTON AND QUINCY RAILROAD; IN COOK COUNNTY, ILLINOIS.

- P,I.N, 16-26-111-026 ‘ A o Co ‘//
)

 whichhas the addressof 2418 8, SPRINGFIELD AVENUE, CHICAGO - " |Street, City),
~ Hlinois 60623 1Zip Code] {"Property Address"), - T : ,
q-lnilu (9212) FHA Winvis Mortgage - 4/92

NP MORTGAGE FORMS * [3121269.8100 * (37015217201 5 S - : :
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TOGETHER WITH all the nnprnvuucnh now of hercalter crected on the property, and ull casements, nighls,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiutes now or
hereafler a part of the property. All replacements .md additions shal¥ aiso be covered by this Sccurity Instrument. All of th
forcgaing is referred 1o in this Securily Instrument as (h:.. “Pmputy -

BORROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and has the right o
mortgage, grant and convey the Property and that the Properly is unencumbered, excepl for encumbrances of secord,
Borrower warrants and will defend generally the title 16 the Propesty against all claims and demands, subjeet to any
cncumbranees of record,

1. Payment of Principal, Inierest and Late Charge. Borrower shull pay when due the principal of, and interest on,
the debt evidenced by the Note and Jale charges duc under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with (& pr.neipal and interest as set forth in the Note and any lale charges, an installment of any (a) laxes and
special assessiments tevied or to be levied against the Property, (b) Jeaschold payments or ground rents on the Property,
and (¢) preminms for ipsvrance required by paragraph 4.

Each monthly installinent-for ilems {a), (b), and (¢} shall cqual one-twelflh of the annual amounts, as reasonably
estimated by Lender, plus an airount sulfficien! 1o mainlain an additional balance of not more than one-sixth of the -
estimated amounts. The full anssal amount for cach item shall be accumulated by Lender within a petiod ending one -
month hefore an item would become delinauent. Lender shall hold the amounts collected in (rust to pay items (@), (b), and |
{¢) hefore they become delinguent,

If at any time the lola) of the payments teld by Lender for items (u), (b), and (¢), together with the future monthly _'
paymenls for such items payable to Lender priar 1o the due dafes of such ilems, exceeds by more than one-sixth the o
estimated amount of payments required Lo pay suchiins when due, and if payments on the Note are corrent, then Lender - -

shall either refundihe excess aver one-sixth of the estimaicd payments or credit the exeess over one-sixth of theestimated
payments (o sibseguent payments by Borrower, at the optior-of Borrower. Iff the total of the puyments made by Borrower

foritem (a), (b), or (¢) is insufTicient to pay the item when due,hen Borrower shall pay 1o Lender any smouni necessary o -
make up the delicieney on or before the date the item beeomes Geé

As used in this Sc,cunly Instrumuent, “Secretary” means the Secreixy of Housm;, and Urban Development or his or

*ber designee. In any year in which the Lender must pay o mortgage insurance pr:,m:um to the Secretary (or any year in

which such premium would have been required if the Lender stilt held the Sevurity Instrument), cach monthly payment

“shall also include cither: (i) an instafiment of the annual morigage insurante premium Lo be paid by Lender to the

“Secretary, ot (i) a monthly charge instead of @ mortgage insurance prumlum 17 th*s Security Insirument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be i an amount sufficient o accumulate
the full annual morigage insusance premium with Lender one month prior to the date the: full annual mortgage insurance
premium is due to the Secretary, or if this Security Istrument is held by the Seeretary, each monthly charge shall be inan
amount equal to one-twelfth of one-half pereent of the outstunding principal balance due on the Motz

I Borrower tenders to Lender the full payment of all sums secured by this Scetrity Instrumest, Barrower’s secount
shall e credited with (he balanee remaining for all installments for items (1), (b), und (¢) and any mortgage insurance
premium instullment that Lender has not beeome obligated to pay to the Secretary, and Lender shat prompily refund any
excess [unds lo Borrower, Immediately prior to a foreclosure sale of the Property of its acquisition by Lender, Borrower's
account shall be credited with any balance remaining for all installments for items (s}, (b), and ().

3, Application of Payments. Al payments under paragraphs | and 2 shalf be applied by Lender as follows:

First, 1o the mortgage insurance pr:.mium to be paid by Lender to the Secretary or (o the monihly charge by the
Secretary mslu.ad of the monthly mortgage insurance premium,

Sceond, to any laxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
Isurance premiums, as required;

Third, to interest due under the Nole;

Fourth, toamortization of the prineipal of the Note,

Fifth, to lute charges due under the Nole, — 6
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. -4, Fire, Flood and Other Hazard Iusurance, Borrower shall insure all improvements on the Property, whether

how in existence or sihsequently erected, nguinst any hizurds, casmlties, and confingencies, inchiding fire, for which

* Lendder requibres insprance, This insurnee shall be maintained frv ihe anonnds ad Tor the periods tht Lemder requires.

Botrower shull also insure a)) improvements on the Propetty, whether tiow in existence o subsequently crected, agninst

foms by Moods (o the extent recriredd by the Seeretury. Al nsurance shall be carried with companies approved by Lendes.

* “Tise insurance policics and any renewuls shal) be held by Lender and shall include loss payuable clanses i favor of, and in
* aform aceeptable to, Lender. SR '

o i the event of Ioss, Borrower shat! give Lender immediate nolive hy mail, Lender may muke proof of Joss if not
made promptly by Borrower. Each insuranee cotmpany concermed is herchy authisized and ditected lo muke pryment for
‘st Toms dircetly to Lender, instead of 1o Bortowet and 16 Lencder jointly. Al or any part of the insurance proceeds muy
be applicd by Lender, al its option, vither (a) to the reduction of the thdehtedness under the Note and ihis Scourity
Fnsrvument, {inst 10 any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b} to> the restoration o repair of the dataged Propenty. Any application of the proceeds o the principal shall not extend
_or pustpone the ded dete of the monthly payments which ase referred to in paragraph 2, or change the amount of such
maytnenty. Any excessinsurance proceeds aver un amount required 1o pay all ontstanding indebtedness under thie Note
and this Scenrily Insiroiment shall he pakdd o the entity legilly entitled theretis. '

in the event of forecosuie OF this Sceurity nstroment or other transfer of title to the Property Dt extinguishes the
indebfedness, all fight, title and #aterest of Borrower inand fo insurunce policies in foree shall pass 10 the purchaser.,

8. Occupancy, Preservation, Molatenance snd Protection of the Property; Borrower’s Loan Application;
 Leaseholds. Borrower shull ocenny, estelsih, aned ise the Properly as Borrower's principal ressdence within sixty days
afier the cxcention of this Sceurily Instramnt, and shal) contime (o occupy the Property as Borrower's principul
tesidence for at teast one year after the date ol veeupancy, onfess the Sceretary defermines this requirement will cause
- undue hardship for Borrower, or unless extenuating cireumstances exist which are heyond Borrower's control, Burrower
- shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damiage or
substuntially change the Property or allow the Propeity t, deleriorule, reasonable wear and lear excepled. Lender may
inspect the Property if the Property is vacant or abandoned Or the Toan is in default, Lender may take reasonable action 1o
protect and preserve such vacant or abandoned Property, Borrewer shall also be in defaul( if Borrower, during the loan
application process, gave matetially false or insceurate tformation or statements to Lender (or failed o provide Lender
with any material information) in connection with the toan evidenced by the Nole, including, but not limited to,
‘feptescniations coneeming Borrower’s occupuncy of the Property s péincipal residence. If this Sceurily Instrament is
«on aleaschold, Borrower shall comply with the provisions of the leasc. I' Bortower acquires lee title 10 the Property, the
- Teasehold and fee title shall not be merged unless Lender agrees o the metger Zivyriting.

" 6 Charges to Borrower and Protection of Lender's Rights in tec Property. Borower shall pay all
govemnmental or municipal charges, {ines amd impositions that are not included ivpragiaph 2. Borrower shall pay these
obligations on time dircetly o the entity which is awed the payment. If Tailure (o puy waould adversely offeet Lender's
interest in the Property, upon Lender's request Barrower shall promptly fumish to Lerior receipts evidencing these
 payments. . , ‘ ‘

"I Borrower Fuils 1o make these paymenls or the payments required by paragraph 2, or fails 16 perform any other
ovenants and agreements contained in this Sceurity Instrament, or there is  legal proceeding that sy significantly
wffeet Lender's righis in the Property (such as, o procecding in bankrupley, for condemnation or ia @nforee Jaws or
syegulations), then Lender muy do and pay whalcver is peeessary 1o profect the value of the Propetty and Lender's rights
i the Property, including payment of taxes, hazard insurance and other items mentioned in puragraph 2, _

. ) Any amounts disbursed by Lender under this pérugrilph shall become an additional debt of Borrower and be secured
by this Sceurity Instrument. These amounts shall bear interest from the date of disbursement, at the Nole rate, snd at the
option of Lender, shall be immedialely due and payable.

i . 7. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other tuking of any part of the Propeny, or for conveyance in place of condemnation, are herehy
ansigned and shall be paid o Lender (o the extent of the Tull amount of the indebteciness that remains unpaid under the
*'Note and this Security Instrumenl., Lencler shafl apply such proceeds to the reduction of the indebtedness under the Note
2 this Securily Instrument, first Lo any delinquent amounts applied in the order provided in patugraph 3, and then to
prepayment of principal. Any applicalion of the proceeds to the principal shall not vxtend or postpone the due date of

R
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e monthly payments, which are relerred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over dn amount reguired (o pay all outstanding indebtedness under the Note and this Seeurity Instrument shall
be puid (o the enlity legally entitled therelo,

8. Fees. Lender may colleet fees and churgés autherized by the Seerelary.
9, Grounds for Acceleration of Debt.

(n) Defavlt. Lender may, except as limited by regulations issued by the Secretary in the ease of payment
defaults, require immediate payment in full of all sums sceured by this Seeurity Instrument if:
(i) Borrower defaults by fuiling to pay in (ull any monthly payment required by this Seeurity Instrument prior
lo or on the due date of the next monthly payment, or
(ii) Borrower defanlts by failing, for a period of thiny days, 10 perform any other obligations contained in this
Sceurity Instriment,
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of
the Secretary avquire immediate payment in full of all sums secured by (his Securily Instrument if:
(i) All or partaf the Property, or a beneficial interest in a trust owning alf or part of the Property, is sold or
otherwise bunarzited (other than by devise or descent) by the Borrower, and
(ii) The Propertisaat occupied by the puschaser or grantee as his or her principa) residence, or the purchaser
or grantee does so aecupy the Property but his or her eredit has not been approved in aecordance with the
- requirements of the Sceretary.

(r) No Walver. 11" circumstances oceor that would permit Lender to require immediute payment in full, but
Lender does not require such paymints; Lender does nof waive its rights with respecet to subsequent events.

(d) Regulations of HUD Secretary. it many circumstances regulations issued by the Secretary will limil
Lender's rights in the case of payment deiaats to require immediate payment in full and foreclose il not paid.
This Sceurity Instrument does not authoriee acesteration or foreclosure if not permitted by regulations of the
Secretary.

(¢) Mortgage Not Insured, Borrower agrees that shouid this Seeurity Irstrument und the Note seeured thereby
not be eligible for insurance under the Nationa] Housing Actwithin 60 duys [tom the date hercof, Lender may, at
its opstion and notwithstanding anything in parsgraph 9, requive immediate payment in full of all sums seeured by
this Sccuriiy Instrument. A written statement of any authorized agent of the Secretary dated subseguent (o 60
days Itom the date hereof, declining to insure this Seeority Instriment and the Note seeured thereby, shall be
deenmed conelusive proof of such incligibility. Notwithstanding the{eiceoing, this option may not be exercised
by Lender when the unavailahility of insurance is solely due to Lenddr's failure to remit & mortgage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required itnmediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Seeurity Insirument. This right applics cven afler
foreclosure proceedings are instituted. To reinstate the Seeurity Instrument, Borrower shalltwadsr ina lump sum al
amounts required to bring Borrower's account current including, 1o the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonable and customary attomeys’ fees und expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Seeurily Instrument and the chligations that i
seeures shall remain'in effeet as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstalement if: (i) Lender hos accepled reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commeneement of a eurrent foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (ifi) reinstatement will adversely affeet the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortizalion of the sums sccured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not aperate to release the Jiability of the original Borrower or Borrower's successot in inferest,
Lender shall not be required (o commence proceedings against any suceessor in interest or refuse to exiend time for
paymenl or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be o waiver of or preclude the excrcise of any right or remedy.

—
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12. Successars and Assigns Bound; Joint ard Several lfinbl]ity;ICo-SigntE{'s. The covendnts and agreements of

thiv Sceurity Instrament shall bind and benelit the suceessors and assigns of Lender and Borrower, subject (o the

provisions of paragruph 9.b. Borrower's covenants und agreements shall be jointand several, Any Borrower who co-signs

 this Seenrity Instrument bul does nol execnle the Note: (a) is co-signing this Security Instrument only fo mortgage, grund

gnd convey that Borrower's interest in the Property under the lerms of this Seeurity Iistrument; (k) is nol personally

obligated to pay the sums sceured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may

ree to extend, modify, fosbear or make any accommodations with regard to the terms of this Sceurity Instrament of the
ote without that Borrower's consent.

13, Notices. Any notice to Borrower providud for in this Security Instrument shall be given by delivering it or hy
muiling it by first cluss mail unless applicable Jaw requires use of another method. The notice shall be dirceted to the

- Propetty Address or any other address Bortower desighates by nolice to Lender, Any notice to Lender shall be given by
first cluss mail to Lcmﬁ:r‘s address stuted herein or any address Lender designates by nolice (0 Borrower, Any nolice
provided for in this Security Instrament shall be deemed to have heen given lo Borrower or Lender when given as

provided in this parzgraph.

- 14, Governing Zaw; Severshility, This Securily [nstrumend shull be govemed by federal lnw and the lnw of the
jurisdiction in which e Property is lovated. In the cvent it any provision or chinse of this Secutity bsimiment or the
hnw canflicts with upplizulle Jaw, such condliet shull not alleet wther provisions of this Sceerity Instnament of the Nole
which can be given elleet withoul the conflieting provision. To this end the provisions of this Seeurity Instrment wnd the

Notoare declaréd to be severable. :
.- : 15, Borrower’s Copy. Bortuwer shall be given one conformed copy of this Security Instrument. .

16, Assignment of Rents. Borrowe! uneenditionally assigns und transfers te Lender all the rents and revenues of the
‘ P'WE:“ . Borrower authotizes Lender or Lender’s agents to eplleet the rents and revenucs and herehy directs cach tenunt
~of The '%mpcr[y to pay the rents to Lender o Lender's agents, However, ‘prior (o Lender’s nolice to Borrower of
Borrower’s breach of any covenant or agreement 1 the. Sceurity Instament, Borrowcer shall collect and reecive all rents
~and revenues of the Property as trustee Tor the benegi of Lender und Borrower, This assignment of rents constitules an
© absolute assignment and not an assignment for additioral security only.
If Lender gives notice of breach to Borrower: (a) ull tents reccived by Borrower shall be held by Bortower as trustee
for Behofil of Lender onty, to be upplied to the sums secured by the Seenrity Insirument; (b) Lender shul) be entitled (o
colleet und receive all of the rents of the Propesty; and () caeh tznont of the Property shall pay all rents due and unpaid o
. Lender or Lender's agent on Lender™s wrilten demand (o the tenni, -
.t Borrower has not exceuted any prior assigniment of the renls apa has not and wilk not perform any oct that would
_prevent Lender from excreising its rights under this paragraph 16,
_ Lendler shall not be required to enier upon, take control of or maintair the, Propetly before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may zio so at any lime there 15 a brench. Any
application of rents shat] not ewre or waive any defaull or invalidate any ather ngrton remedy of Lender. This ussignment
~of tents of the Property shall terminate when the debl secured by the Seeurity Instroziendis paid in full.

 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us fabiows:

...~ 17. Foreclosure Procedure. If Lender requires immediate payment in full under garagraph 9, Lender may
. foreclase this Security Instrument by judicial proceeding. Lender shail be entitled to collect =il 2xpenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reascasile attorneys’ fees

anad coxts of title evidence.

__18. Release. Upon payment ol all sums sccured by this Sccurity Instrument, Lender shall release this Seeurity
strument without charge to Borrower, Borrower shall pay any recordation costs. :

19. Waiver of Homestead. Bortower waives all right of homestead exemption inthe Property.
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20. Riders to this Security tnstrament. If one or more riders are exeeuted by Borrower and recorded together with
this Security Instrument, the covénants of each such rider shall be incorporated into and shall amend and supplement the
covenants and ugreements of this Sceurily Instrument as i the rider(s) were a part of this Security Instrument. [Check
applicable box(es)]

(] condominium Rider [ Graduated Payment Rider [X] other [Specif Y]
L_J Planned Unit Development Rider (] Growing Equily Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower aceepls and agrees WUy terms contained in this Sceutity Instrument and in any
rider(s) exccuted by Borrower and recorded with it

Wilnesses: o . o
g ‘__E_}_‘_(;..I'I_Cf ‘J §L ' AW (Scal)

S f ) / MARIA J. SILVA -Borrower
;iﬁﬁj/{”c;’” bl .
ELIAS SILVA IS SIGNING SOLELY FOR THE 7 ’ ( J

URPO Sl d S m'f v (Seal)

PURPOSE OF WAIVING WIS HOMESTEAD “TEODORO L. RCCAIGUEL Borrower

(Seal) Ve __(Scal)

-Baorrower ~Borrawer

STATE OF ILLINOIS, (] @,& County ss:
I, ‘ Q | LMMQA%X&QL , a Notary Pub]u. m and tor said (zz%)/d slate de hereby

certifly that M.ARIA J. SILVA
Ses

T"‘DDORO L RODRI
tt0 Gl Mot Jlug
1o AL ”L[{ ¢ un.ﬂly knnwn o me (o he the same purwnnf?b

name(s) subseribed to the feregoing instrument, appeared hdon, me this day in person, and acknowledged that

The ¥ signed and delivered the said instrumentas THEIR free and veluntary act, for the uses an
(herein set forh. "
Given under my hand and official seal, this ( /) ) /(M 4

, fL”LMU’( < m%

" OFFICIAL SEAL "

This Inst ! i1 LAURIE MAYRRUN ADRIANA DURAN
DRl oar T PRy Page 8 oiyt NGTARY PUBLIC, STATE OF ILLINOIS

ARILY (9212
@ £ MY COMMISSION EXPIRES 7/29/56

My Commission Expires:
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ADJUSTABLE RATIL RIDER .~ LFADR

THIS ADJUSTABLE RATE RIDER is mode this o 10TH  day of
FEBRUARY ., 1994 ,undiyincorporaled mln und shall be deemed to amend und

supplement the Mordgage, Deed of Trust er Securily Deed (“Secnrity Instrament”) of the same date given
- by the undersigned (" Borrower”) to seeure Borrower® s Nale (“Note”)to + BANK - UNITED OF TEXAS
FSB 3200 BOUTHWEST FHEEWAY, #2000 HOUBTON, TEXAS 77027

(ﬂu, "l_u'.dL ) of the saume ddu, and covering the properly described in the Sccunty instrament and locuted
al; 2412 ¢, SPRINGFIELD AVENUE, CHICAGO, ILLINCIS 60623

[Property mldmmj

THE NOTE CUNTMINS PROVISiONS ALLOWLNG FOR CHANGES IN THE
INTEREST RATE ANDTHE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORKOV'TR'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME ANH THE MAXIMUM RATETHE BORROWFR MU’%T PAY.

- ADDr l']{)NM COVENANTS. [n dddition to the coveanls and i!j,!’meLnfb made in (he Sceurity
Instrument, Borrower und Lender further cove 1l sl agrecas follows; 931 343 24

INTEREST RATE AND MONTHLY PAYMERT LHAN(‘ES

(A) Change Date ‘ L : :

The inderest rate may Lhdll[,t on the first duy u! JULY , 1995  und on that day
- of each suceceding year. “Change Date” means each date on whieh the inlerest rate could chunge.

(B} The Index
Beginning with the firsl Change Date, the interest rale will bebosed on an Index. “Index” means the

weekly average yield on United States Treasury Sceurities adjusted t 2 constant maturily of one year, as
. made available by the Federal Reserve Board, “Current Index” means the dnest reeent Index Tigure availuble
" 30 days before the Change Date, If the Index (is defined ahove) is no longer aveilable, Lender will use us a

" new Index any index prescribed by the Secretary, As used in this Rider, “Seeretury means the Seesctary of
Housing and Ushan Dwulopmunl or his or her designee.” Lender wilt give Bortbwe: notice of the new

"Index.

{C) Calcu latlon of Interest Rate Changes :
Before cach Change Date, Lender will caleulate a new interest rate by adding a margin of

TWO AND ONE-HALF pereentage poinlds) ( _%*2.500 %)
1o the Current Index and rounding the sum to the nearest one-eighth of one pereentage point (0.125%).
Subjeel to the limits stated in paragraph (T) of this Rider, this rounded amount will be the new interest rate
until EhL m.xt C]mnu. Dalc.

‘i -' i U’
(D) Limils on Interest Rate Changes
The interest rale will never increase or dectease by more than one percentage point (1.0%) on any
single Chunge Date. The interest rate will never be more than five pereentage points (5.0%) higher or lower

than the initial interes! rale,
003597523
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary Lo repay the unpaid principal balance in full at the maturity
dute at the new interest rate through substantially equal payments. In making such caleulation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Nole, reduced by the amount of any prepayments o principal. The result of this caleulation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice 1o Borrower of any change in the inicrest rate and monthly payment amount.
The notice must be given al Jeast 25 days before the new monthly payment amount is due, and must sel forth
(i) the date of the notice, (i1) the Change Dale, (iii) the old interest rate, (iv) the new interest rate, (v) the new
monthly piyment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating tiie change in monthly payment amount, and (viii) any other information which may be required

by law fromanetolime.

(G) Effective fhate of Changes
A new inlerest satecaleulated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Changs Diste. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which ocours at Jeast 25 days alter Lender has given Borrewer the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation Lo pay any increase in (he montidy
payment amount caleuated inaccordance with patagraph (E) of this Rider (or any puyment date oceurring
fess than 25 days after Lender ae given the required notice. If the monthly paynient amount caleulated in
accordance with puragraph (E) of this Rider decreased, but Lender failed to give timely notice of the
decrease and Borrower made any montily nayment amounts exceeeding the payment amount which should
have been stated in a timely notice, then Borsswer has the option to either (i) demand the return Lo Borrower
.+, of any excess payment, with interest thereor at Mo Note rate {a rale equal lo the interest rate which should
have been stated in a timely notice), or (ii) request thut any excess payment, with interest thereon at the Nofe
rale, be applied as payment of principal. Lender’s oblgation to retum any exeess payment with interest on
demand is not assignable even if the Note is otherwise sssianed before the demand for return is made.

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained in this

Adjustable Rate Rider,
(Seal) %fﬂ\& e \»\ ‘ \‘QLka,fOJ' (Seal)

-Borrower [TA J. SILVa -Borrower

(Seal) A7 A ) @ww/*j (Seal)
-Borrower TEODORO L. RODRIGUFZS -~ -Burrower
[ Space Below This Line Reserved for Acknowledgment] - —
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