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THIS PGRERMANT (the ‘Mortgage") made thie lath day of Fehruary, 1994,
between Jee Soung Yoo and Jung Hee Yoo ("Hortgagor"') and LaSalle Bank Northbrook
(tMortgagee ™.

WITNESSETH: - THat tc secure the payment of Mortgagor’s Secured Promiesory
Note of ever date in rhe principal amount of One Hundred Highty Thougand and
WO/100 Dollars {$1Bu,000.00) and the payment of any and all sums herstofore or
hereafter loanad and advarced by Morrgagss to Mortgagur &ll of which sums
togsther with tha amount cwinc.on the aforesaid Note shall not exceed Ome Bundred
Nighty Thousand and NO/I0C Dollars (8180,000.00) and the performance and
chservance by the Mortgagor,” znd any gquarantors of any indebtetness secured
hereby and of all of the covenantvy, sgresments, and conditions contained in said
Note, in thig Mortgage, in all othrr instrumsnta pertaining to the repaymeni of
 any indebtedness ascured hereby (inc.uding any Guaranty theracf) and in any other
security agzreement relating to sump sacured hereby, the MNoxtgagor hereby
mortgagas and conveys to the Mortgages:

ALl thoge cerrain lors, pleces ec parcels of land with
the buildings and improvements tlieson situated, lying
and being in the County of Cock 'in the BState of
I1linoiy, as set forth in Exhibkit A. zitached heareto and
made a part hereof.

TOGETHER with all improvements, tenements, hereditaments, gas, oil,
minerals, easements, fixturep and appurtenances thescunto belonging or <
pertaining; all apparatus, equipment and appliances now or heceafter therein or Y
thereon used to supply heat, gas, air conditioning, water, light, power, pb
ventilation, refrigeration, and all similar mechinery and othir pquipment of ey
svery nature and kind used or useful in comnection with the maistsrance of the -
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premiges (ell of the foregoing whether now on the premises or herealrer erected,
installad or placed thareon or therain, or whather physically attaclicd thereto
¢of not, are and shall be deamed a part of said real estate as between tha porties
nereto and all persons claiming by, through or under them, and a portion of the
amcurity for saild indebtednese); and also all the westate, right, title and
intarsst of the Mortgagor in and to the premises, As to any of the property
aforesaid which (notwithstanding the aforesaid declararicon asd agreemeat) doss
not ao form a part and parcel of the real estate, this Mortgage is hereby desmed ..
to be, as woll, a Security Agreement under the Uniform Commercial Code for the (g-,, -
purpose of creating hereby a security interest in such property, vwhich Mortgagor
hereby grants to Mortgagee as Secured Party (ss snid term is defined in the
tniform Commercial Code)

THIS Mortgage is hereby deemed to be, as well, a Securlty Agreement undexr
the Tniform Cormmercial Code for the purpose of creating hereby a sacurity
interest in said property owned by the undersicmed, which Mortgagor hersby grants

\%‘16

,/



~ UNOFFICIAL COPY




UNOFFICIAL COPY
R A B

Lo Mortgagee ap Secured Party (as said term is defined in the Uniform Commercial
Code), securing said indebtedness and obligations. Mortgagor covenants that it
is lawfully seized of the premises, that the same are unencumbered, and that it
has good right, full power and lawful authority to convey and mortgage the same,
and that it will warrant and foraver defend sald premises and the quinet and
peaceful posgesgion of the name against the lawful claimp of all paruonn
whomaoever; and

TO HAVE AND HOLD the premises unto Mortgagee, ite successors and assigns,
forever, for the purposes and uses herein set forth, free from all righta and
benefita under the Homestead Exemption Laws of the State of Illinois, which paid
righte and benefits Mortgagor does hereby sxpremely release and waivas,

Mortgagor covenanta and agreen:
1« To pay, when due, all sums gecured heraby.

z, Te, keep the premises in good condition and repair and not to commit
or suffer was'e: to pay for and complete within a rsasonable time any building
or improvement a% any time in the process of erection upon tha preminen; to
promptly repair, raerore, or rebulld any building or improvement now or hareaftor
on the premises which may become damaged or deatroyed; to refrain from impairing
v diminiehing the waiue of the sesurity; £o make no materisl alterations of the
premises, which impair (or 2iminish the value of the security.

3. To comply with/all reguirements of law or municipal ordinances
governing the premises and ihe use thereof; and to permit Mortgagee to inspect
the premipes ac all reasonable times,

4. To kaep the premiges free from mechanics or other liens or claima for
liens of any kind; to pay when due an iuocbtedness which may be secured by a lien
or charge on the premises, and, upon request, to exhibit to Mortgagee
satisfactory evidence of the payment and ¢ischarge of such liens or claims.

5. Unless otherwise provided hereiil <o pay, ten days before any penalty
atvaches, all general taxes and to pay, when e, all special taxes, special
assessments, water charges, drainage charges, sewar service charges and payment
of all taxes, assessments and charges which Mortgagnr (s required or shall elect
to pay hereunder.

6. To promptly pay all taxes and assesaments arsessed or levied under
or by virtue of any state, federal or municipal law or zegulation hereafter
passed against Mortgagee upon this mortgage, or the debt herely secured, or upon
Mortgagee's interest under this mortgage, provided howevar, thut thae total amount
#o paid for any such taxes pursuant to this paragraph together with the interest
payable on said indebtedness shall not exceed the highast lawful rutr of intereat
in the State of Illinois for commercial business loane of this type urd provided
further thar in the event of the passage of any law or regulation affecting such
highear lawful rate of interest, the entire indebtsdness secured by this anrtgage
shail thereupcon become immediately due and payable at the option of Mortgagee.

7. To exhibit to Mortgagee, at least annually and at any time upon
raquest, official receipts showing full payment of all taxes, assessments and
charges which Mortgagor is required or shall elect to pay hereuvnder.

8. To keep the premises continuously insured, until the indebtedness
gecured hereby is fully paid {or in case of foreclosure until expiration of the
period of redemption) against loss or damage under such types of hazard and
liability insurance and in such forms, amounts and companies as may be approved
or reasonably required from time to time by Mortgagee; all policies whether or
not required by the terms of this mortgage, shall contain loss payable clauses
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in favor of the Mortgagee (or, in case of foreclosure sale, in favor of the owner
of the certificate of sale}; in the event of loes, Mortgagor shall immediately
notify Mortgagee in writing and Mortgagor herecby authorizes and directs each and
every insurance company concerned to make payments for such loss jointly, to
Mortgagor and Mortgageea.

9. To deliver to Mortgagee, all policies of insurance with evidsnce of
premiums prepaid (renewal policies to be delivered not less than ten days prior
to the respective dates of expiration), and all abatracts of title, title
guarantee policiss, Torrens certificatres of title and other evidence of title to
the pramissa, all of which shall be held by Mortgagss without liability, and in
the svent of foreclosure of thim mortgage or transfer of titls to the premiges
in extinguishment of paid indebtedness, ahall become thes shnolute property of
Mortyagee. Mortgagee may, from time to time, at its option, walve, and after sny
such waiver, reinstate, any or &ll provisions hereof requiring deposit of
insurasce policies, hy notice to Mortgagor in writing.

iv. I'c make monthly dopoasiza, if requested, with Mortgages, in addition
to the paymeith required by the Bote, of a sum agual to one-twelfrh (1/12th) of
the ysarly taxsd and asmsegspmenty which may be levied againat the premines, and
one-twelfth (1/17¢l) of the yearly premiums for insurance on the premises. The
amount of such tares, anpessmenta and premiums, when unknown, shall be sstimatnd
by Moxtqgagee and -ciall be based upon the lappr vax bill ascertaineble. Such
deposite ghall be usen by Mortgagee to pay such taxes, assessmente and premiums
when due. Any insufficiency of such account to pay such taxes, agpessments or
premiums when due shall be paid by Morrtgagor to Mortgagee on demand. Upon any
default under this mortgage, Martgagee may apply any funds in said account to any
ocbligation then due under thir mortgags., The enforceability of the covenants
relating ro taxes, assessments ind inpurance premiuma herein otherwise provided,
shall not be affected except inuorar as the obligations thereunder have been
actually met by compliance with this par-agraph. Mortgagee may from time to time
at its option waive, and after any such waiver reinstate, any cor all provisions
hereof requiring deposits for taxes, asiersments or insurance premiums, by notice
to Mortgagor in writing. While any such vaiver is in effect, Mortgagor shall pay
taxes, aspeasments and insurance premiums as herein elsewhere provided.

11. Any awards of damage resulting freox condemnation proceedinags or the
taking or injury of the premises for public ure, \l1ess reascnable costs and
associated attorney’s fees and expenses of Mortgagor shall be paid to Mortgagee
and the proceeds or any part thereof shall be appiiid by Meortgagee, at its
option, after the payment of all of irs expenses, includiry costs and attorney’s
feeg, toc the reduction of the indebtednese hereby secuyed,

12, In the event of default in performance of anvof Mortgagor's
covenants or agreements herein contained, Mortgagee may, but :eer not, make any
payment or perform any act hereinbefore reguired of Mortgagor, ja any form and
manner deemed expedient and may, but need not, make full or partial rayments of
principal or interest on prior encumbrances, if any, and purchase, discharge,
compromigse or settle any tax lisn or any other lien, encumbrance, suit litle or
claim thereof, or redeem from any tax sale or forfeiture affecting the premises
contest any tax or asssssment. All moneys paid for any of the purposdes herain
authorized and all expenses paid or incurred in comnecticn therewith, including
attorney's fees, and any other moneys advanced by Mortgagee to protect the
premises and the lien hereof shall be 80 much additional indebtedness sgecured
hereby and shall become immediately due and payable without notice and with
interest thereon. Mortgagee, making any payment hereby authorized relating te
taxes or assesements, ghall be the sole judge of the legality and validity
thereof and of the amount necessary to be paid in satiafaction thereof.
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13. If {a) default bs made in payment, when dus, of any sum gecured
heraby, or in any of the other covenants Or agreements herein contained to be
performed by Mortgagor or, (b) if any proceedings be instituted or process issued
{} to anforce any other lien, charge, or sncumbrance against the premises, or
{ii) against Mortgagor under any hankruptcy or insolvency laws, or (iii) to placs
the pramioes or any part thersof in the custody or control of any court through
its receiver or other officer, and such proceedings are not dimmissed or stayed
on appeal or such process withdrawn within ten days after writtem notice to
Mortgagor; or (¢} in the event the Mortgagor sells, conveys, transfers, assigns
or alienates by any means whatmoever (including, without limiecation, conveyance
te & trustes, contract of articles of agreement for deed, amaignment of
beneficial interast) any legal, equitable oxr other right title or interest, or
any part or portion thereof without Mortgagee’'p prior express written conment;
or (d) if Mortgagor makes any assignment for the benefit of creditors, or is
declared  a bankrupt, or, if by or with the consent or at the instance or
Mortgao.t oroceedings to extend the time of payment of Mortgyagor’s obligations
to Mortgaois or to change the terms of this mortgage be instituted under any
bankruptcy ©Or insolvency law;

I.. 211 sums secured hereby shail, at the option of
Muri:gagee, become immegdiately due and payable with
in‘zrest therecn as provided.

II. Mortgayes may immediataly foxeclose thip mortgage.
The Court imn\ which any proceeding is pending for
that purpuae may, at once or at any time
thereafter, @jcher bafore or after sale, and
without regard tc rha solvency or insolvency of any
peracn liable foL paymant of the indebtednsas
secured hersby, and without regard to the then
value of the premimvs, appcint & receiver (the
provisions for the appointment of a receiver and
aguignment of rents beinc an express condition upon
which the loan hereby macuvced is mrde), €0r the
benefit of Mortgagea, with puwar to collect the
rents, igsues and profite of the premises, due and
to become due during such foreclcauve suit and the
full statutory period of redempticn necwithstanding
any redemption, The receiver, out’rnf)such rents,
issusy and profits when collected, mav puy costs
incurred in the management and operatiziof the
premises, prior and subordinate liens, if any, and
taxed, assessments, water and other utilivuies and
insurance, then due or thereafter accruing, anid miy
make and pay for any necessary repairs to the
premises, and may pay all or any part of the
indebtedness secured hareby or any deficiency
decree, and mortgagor hereby grants to Mortgagee
the right, acting through itself, its agents or
attornays, either with or without process of law,
foreibly or otherwise, to enter upen and taks
pcesession of the premises and property, expel
and remove any persons, goods cor chattels,
occoupying or upen the same, and to collect or
receive all the rents, insues and profits rhereof,
and to manage and control the same, and tc lease
the same or any part thereof from time to time, and
after deducting all rsasonable attorneys’s fees,
and all expenses incurred in the protection, care,
maintenance, management and operation of the
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premiges, apply the remalning net income upon the
indebtedness secured hereby, or upon any deficisency
decree entered by virtue of any sale held pursuant
te a decree of foreclosure.

14, In any forecleosure of this mortgage there shall be allowed and
included in the decree for eale, to be paid out of the rents or procesds of such
sale;

(a) All principal and interest remaining unpaid and
secured hareby,

(b) All other items advanced or paid by Mortgagee
pursuant tc thig mortgage with luterest,

{c) All court costs, attorneys’ fees, appraiser’s feas,
axpenditures for documentary and expert evidence,
si.enographer’s charges, publication costs and costs
(»nich may be estimated as to items to be expended after
eniry) of the decree) of procuring all abstracte of
tivis, “title searches and examinations, title guarantas
poliviea/ Torrens certificates and similar data with
respect Lo title, as Mortgagee may ceem necessary in
connection (with (i) any proceeding, including probata
and bankruptcy proceedings, to which Mortgagee shall be
a party, either us plaintiff, claimant, of defendant, by
reagon of this Mortgage or any indebtedness hereby
secured; or (ii) prurarations for the commencement of
any suic for the fcreclomurs hereof after accrual of
such right to forsciuse whether or not actually
commenced; ox (iii} preparations for the defenss of any
threatened suit or proceading which might affact the
premises or the security hercof, whether or not actually
comrenced. All expenditures znd expenses of this type
mentioned in this subparagraph ‘(<) shall become sc much
additiconal indebtedness secured heieby and immediately
due and payable, with interest therasz. The proceeds of
any foreclosure gale phall be distributzd and applied to
the items described in subparagraphs (), 4b), and {c)
in order of priority inversely to the murier in which
said subparagraphs are above listed and any Surplue of
the proceeds of such sale shall be paid to Mritgagor.

15, No remedy or right of Mortgagee shall be exclusive of but shall be
in addition to every other remedy of right now, or hareafter, existing at law or
in equity. No delay in exercising, or omission to exercise, any yzuwdv or right,
accruing on any default shall impair any such zemedy or right, or shall be
construed to be a waiver of any such default of the same or a diffexent nature.
Every such remedy or right may be exercised concurrently or independenily, and
when and as often as may be deemed expedient by Mortgagee.

16, Rotwithstanding the provisions of Paragraph 10 hereof, Mortgagee is
hereby authorized to elect to pay any insurance premiums on an installment basig.

17. Without affecting the liability of Mortgagor or any other person
(except any person expressly released in writing) for payment of any indebtedness
‘secured hereby or for performance of any cbligation contained herein, and without
affecting the rights of Mortgages with respect to any security not expressly
releagsed in writing, Mortgagee may, at any time and from time to time, either
before or after the maturity of said Note, and without notice or consent:
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(&) release any person liable for payment of all or any part
of the indebtedness or for performance of any obligation,

{bj make any agreement extending the tims or otherwise
altering the terms of payment of all or any part of the
indebtednegss, or modifying or waiving any okligation, or
subordinating, modifying or otherwise dealing with the lien or
charge hareof,

(c) exercige or refrain from exercising or waive any right
Mortgagea may have,

{d) accept additional macurity of any kind,

{e) releame oxr otherwipe deal with any property, real or
personal, sscuring the indebtsdness, including all cr any part
of the propsrty mortgaged hereby,

Upon full peyment of all sums secured hereby at the time and in the manner
proyidad, chen chia convayanos shall pe null and vaid and a raconveyance ov
release of the prerirey shall be made by Mortgages to Mortgagor.

18, All provigions hereof shal)l inure to and bind the respective
sxecutors, adminietrators; successors, vendess and assigns of the parties hereto,
and the word Mortgagor shzil)include all persons claiming under or through
Mortgagor including Mortgager’s beneficiary, if any, and all persons liable for
the payment of the indebtednemss ur any part thersof, whather or not such persons
#hall have executed any guaranty or this mortgage. Wharaver used, the singular
numper shall include the plural, e singular, and the use of any gender shall
be applicable to all genders.

15, This Mortgage is governed by llinois law.

24, The terms of this Mortgage m&y be modified only by a subsequent
writing executed by the partiss hereto,

IN WITNESS WHEREOF, the undersigned have exscuted this Mortgage as of ‘nn day and
vear firat written above.

MORTGAGOR :
T/
e /}M
‘ Yoo

Ao
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STATE OF ILLINQIS |
] 85
COUNTY OF (gt ]

I, -:ﬁ’;{n/ . "HMS , Notary Public, in and for said County, in the
State aforemsaid, oo hereby certify thar Jaassung and Junghee Yoo, appeared hefore
ma this day in pezeon and saverally acknowledgsd that they signed and delivered
the said instrument for the umes and purpoNms sst forth therein and cauas the
corporats seal of waid corporation to be affixsd thersto,

Given undes my hand and official weal this l14Lth day of February, 1994,

Juwl “"d ek MY COMMISSION BXPIRES: ff/’/lt/‘fﬁ'
MEﬁY PUBLIC

“OFFICIAL SEALT
JOHN C. HAAL
Kotary Public, Stale of Hiinols

My Commission Expises 16/21/%
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EXHIBIT "A"

EXHIBIT A - LEGAL DESCRIPTION

. PANCEL I

. LAP 38 I¥ EDGEBROCK PLAMNED NIT DEVELOPMENT IN PART OF THE EAST 1/2 OF THE
. BOUTHNEST 1/4 OF SECTION 1, TOURSHIP 42 NORTH, RANGE 1@, EAST OF THE THIRD
. PAOICIPAL MERIDIAN, ACCORDING Y2 3B FLAT THEREOT RECORDED MAY 9, 1978 AS
 DOCUMINT 24,438,837 AND AMENDED bY ZRRTIFICATE OF CORRECTION RECORDED MAY 23,
1900 AS DOCUMENT 2%,465,691, IN COOX 7OUNTY, ILLINOIS.

PARCEL II:

 BASEMENTS APPURTENANT TO AND FOR THE BENERIT O PARCEL I INGRESS AND BGRESS, AS
. DEPTMED AND SET FORTH IN THE DECLARATION CF COVF.&4TS, CONDITIONS, EASEMENTS AND
RESTRICTIONS RECORDED JUNE 11, 1982 AS DOCUMENT .5.433,60%, AS AMENDED, AND

. CKSATED BY DEED RECORDED AS DOCUMENT 25,509,481, IN Cox COUNTY, ILLINOIS.

PIN#. 02-01-302-053

1945 GREEN STREET
PALATINE, IL

COMMONLY KNOWN AS:
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