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ASBIGNMPNT OF LRRSES ANT REHIS

THIH ASHLIGNMENT OF LEAORS AND HENIN dated map of Pobruacy 14, 1994, Ia made
snd axecuted by Jae Jeung Yoo and Jung Hee Yoo, in favor of LaSalle Bank
Northbrook, 1200 Shermar Hoad, Noxrthbrook, Illinols 60062,

REXINLLICONH
{n) "panignant shall mosn tafalle Dank Northbrook.
{b) Upgeigranent” shall mean thig Assignment of leases and Rents,
{c) "Aasigna’ ghall mean Jae Seuns Yoo asd Jung Hee Yoo.

(d) ipssignor’s wiabilities" shall mean all indebtadness or liabilirvies
of the Aszignor to the Assigaen of every kind, nature and description, whether
direct or indirect, abaolute ar rontingent, now or hervafter owing, together with
the performance and observance of all covenants and obligations made by the
hxsignor ig favor of the Assignee,

(@) rCollateral® phall mean coliactively the Ieases, Rents, Rights, and
Quaranties.

(£} "Daffault Rate" ghall mean the paxr -annum rate of intoxest charged upon
the unpaid principal balance of the Note folinwing m default thersunder and while
the sane shall be conbinuing.

{gq] "Event of Dmfault” shall mean any ons or mors of the following
svantia:

(i) Assignor’s failure to pay when due acy vavment of principal or
interest undez the Wote, whether at mut)rity or otherwise; or

{i1) Aspignor’s failure to keep, psrform or DOdbsarve any other
covenant, condition, Or ngreement containud or expressed
harein.

(iii) The occurrence of any default under any of the suher Loan
Instruments, if the pame is not cured within any cuve, grace
or other period provided for in such Loan Instrument.

{h) "Guaranty” shall mean any and ell agreements exacuted in Asgignor’s
favor guaranteeing, insuring or otherwisse Securing the obligacicna of any Lasses
under any of rhe lLeaees, together with all zights, powars, pxivileges and other
benefics of the Assigunoy thereunder.

{1) "leaser” shall mean all oral and written leases with or othar
agraements for tha usa and occupancy made by any person or entity f£or the use,
occupancy or enjoyment cf the Mortgaged Property ox the avails thereof, including
all zenewals, extensions, amendments, modificacions and replacements thersof,
whethgy now existing or hersafter arising.
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(3) "Loan" ghall mean that certaln axtension of credit by the Aspignee
to the Apsignor in an original principal amount of Two Hundred Thirty-Twe
Thousand and NO/100 Dollars ($232,000.00) all ap evidenced by the Loan
Instruments,

{k} "Loan Instruments" ghall mean thig Assignment, the Note, the
Mortgage, any and all other agreements or understandings given to sequre the
paymant of the indebtedness evidenced by the Note or in connection with the
. raplacemency thorsof

(1) *Mortgage” ohall mean that esrtain Real ¥skate Mortgago of sven datn
herewith securing the indebtednesis evidernced by the Note, oxoecutsd by the
Assignor and pertaining to the Mortgagsd Property,

{m) *Mortgaged Property" phall mean the real property descrihed in
Bxhibit ~a" hereto and all improvemants therecon nnd appurtenances thareto,

(n) "Fote" shall mean that certein Secursd Fromipoory Note of oven date
herewith evidrncing the Loan and executed by the Assignor and delivered to the
Aspignese,

{c) "Rents" fhall mean all sums which are due or may hereafter become
due, whether pursuani to any of the Leases or otherwipe from any Lessee, user or
occupant of the Mortgaged Prmperty to the Asgignor, including, without limitation
gacurity deposits, insurarce or condemnation proceeds or awards, damages or other
sumep .

P "Righte" shall mean »}1 rights, powers, privileges, options and other
benefits of the Assignor under the Teases, including hut not limited to:

{i) The immadiate and cuntinuing right to receive and collect all
rents, income, revenues, losues, profitn, insurance proceceds,
condemnation awards moniep and pecurity deposits or the like;

(ii) The right to make all waivers and agreements, including any
waivers pertaining to the obligation of lessees;

(iii) The right to give all notices, peemissions, consents and
releases, including consents tO/ any instrument which
gubordinates or makes paramount the-intprest of a lespee to
the Mortgage;

{iv) The right to take such action upon the hapgenirng of a default
under any of the Leases (including the commelcenent, conduct
and congummaticn of proceedings at law or in eguicy) as shall
be permitted under any provisions of the Leases or by law;

(v) The right to do any and all other things whatsoever) which
Aggiqnor ig or may become entitled to do under the Leases
including, without limitation, the right tc cancel or altser
Leasges;

{vi) The right to exercise any option required or permitted under
any of the Leases;

{vii) The right to execute new leasas cof the Mortgage Property; and
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In conpideration of the Loan to secure the payment of the indebtednons
evidenced by the Note, Lo secure the payment of all amounts due under and the
parformance and observance of all covenants, conditions and obligations contained
in the Loan Documents and to secure Asgignor’'s payment of all cthex of Asnignor’s
Liabilities and pexrformance under Aswignor hexeby assigna to Asgignee, all of the
right, title and interest of Assignor in:

fal the Leagas;
(o) the Rents;
{e) the Righta; and
{d) rre Guaranties;
and Resignor auttiocizes Assignee:

{a) to manage the Mortgaged Property and take possessicn of the books and
records relating thereto:

&) ko propeouts Or dafend any sulis In connection with the Hortyaged
Property or enforce or take :ny sther action in connection with the Leanep in the
name of Aapignes;

{e) to make such repairn vo che Mortgaged Proparty an Assignoa may desn
advisable; and

{d} to do any and all other thiuge-with respect to the Mortgaged Property
and the Collateral which an absolute owne» or landlord haa the right to do.

COVENARTS AND WARRAAYIRI

(a) Notwithstanding chat this Assignment constitutes a present agsignment
of leases and rents, Assignor may collect the Rents ond subject to the terms and
provisions of the Loan Documents, manage the Mortgaged Property in the pame
manner as if this Assignment had not been given, but only Zf and so long as an
Event of Default has not occurred. If an Event of Defauls ocours, the right of
Agsignor to collect the Rentg and to manage the Mortgaged Property shall
thereupon automatically terminate and such right together with the.other rights,
powers and authorizations contained herein shall belong exclusivialy to Assignee,

(b) This BAssignment confers upon Asgignee a power coupled with an
interest and cannot be revoked by Assignor.

{c)  Assignor reprasents and warrante as follows: (i) Assignor is the
gsole owner of the lessor’s entire interest in the Leases and the other Collateral
and has full right to aspsign the Collateral; (ii) there has been no previous
aspignment and, without Assignee’'s prior written consent, Assignor will permit
no future assignment (as collateral or otherwige) of the lessor’'s right, title
or interest in any of the Leases or other Collateral; ({iii)} the Leases are valid
and enforceable in accordance with their texrms and have not been altered,
modified or amended in any mannex whatsoever; {iv) the leseees are not in
default under the Leases and have no defenses, set-offs or counterclaims against
the lessor under the Leases and have not been granted any waiver, release,
reduction, discount, discharge, compromise or other concession by the lessor;
{v) Assignor shall not permit or suffer to occur any default in the performance
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of any of ites cobligations under the Leases, nor shall it permit or suffer any
waivar of any of ite righty or remedies pursuant to the Leases; (vi) no Hent
reserved in the Leases has besn asgpigned; and {vii} no Rent for any period
submpsquent to khe date hereof has been collected move than thirty (30) days in
advance of the time when maid Rent becomes or would hecome due under the rtermp
of the Leapes.

t3i Agsignor covenants that (i) it will deliver to Assignee reports of
the rental income and expenses of the Mortgaged Property in such reasonable
detail and at such times ap Assignee may require verified by the responsible
" operating official of the Mortgaged Property; (ii) it will not modify, change,
alter, supplement, amend, cancel, surrender or accept surrender of any of the
Leapes without Assignee'’s consent; (iii) it will not congent to any asgignment
or subletting of the lessee’s interest under any of the Leases without Apsignee’s
consent; < {(iv}l it will not accept Rent more than thirty (30) days in advance
under any or the Leases and (v) it will not assert any right of set-off or other
claim or take any action against any lessee under any of the Leases, or otherwige
seak recovery, Jamages or other relief sgainst any such lessee, which would have
the sffect of ralieving such lessan from any obligation or liability or which
would affect, impeir or dimcharge any right of Ausiqgnee and, if Aspignor shall
recover any such pump from such lessee, Asglgror will forthwith pay over the same
o Asaignse for applicstion oo the indshredrness sgpured herehy. kaslgnoy furcher
covenants that if any Lense provides for the abatement of rent during repair of
the premiges demised thareinder by reagon of fire or other capualty, Asgignor
phall furnish to Apgignee rental ingurance in an amount and form and written by
inpurance companien as vhall be patinfactory to Apnignee,

(&) Appignor shall excliiia and deliver, at the written reguast of
Agsignee, all such further assurancgs and aspignments as Apsignee from time to
time shall determine are necessary to efferctuate the texms and provisions of this
Agsignment .

{(f) Asgignee ohall be deemed to be/che creditor of each lesasee under the
Leagep in any assigomente for the bencfis of creditors and bankruptey,
reorganization, insolvency, digsolution, rece.varphip or probate proceedings
affeacting such lessee (without any cobligation (or. the part of Assignee to file
claime or otherwise to pursue creditors rights is such proceedings). All monies
raceived in connection with any such proceedings or cccurrences shall conatitute
additional Rents hereunder.

DHFAOLIS AND REMEDIES
{a) If an Event of Default phall occur or be continuing:

(i} Assignee may exercige its rights as provided/ in this
Assignment without regard to the adesguacy of the secuciny and
without waiving apy other remedy available to Aszignee and
without waiving such Event of Default;

In the event Assignee elects to invoke any of ita rights
hereunder and thereafter, for any reason, relinguishes to
Rssignor such rights, thisg Assignment shall not be terminated,
but shall remain in full force and effect until Borrower's
Liabilities are paid in full, it being the intent of the
parties that Assignee ghall, until release of the Aspignment,
have all the rights granted hereby and be able to axercine
them from time to time if an Event of Default occurs.
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(b) No delay or omission on the part of the Assignee in the exercipe of
any remedy for an Event of Pefault shall operate ag a waiver thersof, The
remedies available ko hnsignee under this Agresement shall be in addition to, and
exercisable in any combination with, any and all remedies available by operation
of law and under the other Loan Instruments. Saild remedies shall be cumulative
and concurrent, may be pursued peparately, successively or together against
Ageignoy or the Mortgaged Property at the scle discretion of Asaignee and may be
exerciged as often as occasion therefor shall arise.

{c) Assignee may apply the Rents, in guch order as Asgignee may
determine, to the payment of Rssignor‘s Liabilities and of all expenpes fox the
care and managemant. of the Movtgagsd Property, including taxop, innurance,
anpapsmentyd, mapagemont Feep, usual and cuntomary commimpionu to real mptate
brokers for leaping real aptate and thie reaponable expensas and fees of all
actorneys . cgents and employees sngaged in connection with the exercise of the
righte and powers granted to Assignee hereunder. For purpoees of the preceding
dentence, uattoxney’'s fees shall be deemed to include compengation and actual
overhead of atslf counsel, if any, of Assignee in addition to the fees of any
other attorneye ~naaged by Assignee and shall include fees and oxpenpres incurred
in copnection with/the appeal of any matter arising under the Loan Instrumentsd
if hespignee ig the/provailing party therein,

{d) The receipt v Aseiynea of any Rents pursvant to thip Assignment
following an Event of Lefault and the exercise of any remedies provided for
herein or in the other Loai Iratyumente shall not cure such Event of Default or
atfect or prejudice the exerzise of such remedies.

(e}  Adwignee’'s obligaticos ae to any Rents actually collected shall be
discharged by application of such/Tents to any of the purposes specified in
gubparagraph (c), above. Aspignee s1all not be liable for uncollected Rents or
for failure to rollect Rents or for any/claim for damages or set-offs arising out
of Aesignee’s management of the Mortgage?d Property. Assignee shall not be liable
to any lessee for the return of sny security Jdepoait made under any Lease unlesa
Assignee shall have received such security Jdepoait from the Assignor or such
lessce. Assignee shall not by reason of thig Ausignment or the exercispe of any
right granted herein be cbligated to perform any obligation of the lessor under
any of the Leases, nor shall Assignee be responsitie for any act committed hy the
lessor, or any breach or failure to perform by the lzsasor with respact to any of
the Leases, HNothing contained herein ghall be decvmesd to bhave the effect of
making Aosignee a mortgagee in poseession of the Mortgezgeld Property or any part
thereof.

{£)  Assignor ghall reimburse Apsignee for an indemnify Ansignee against
all expenees, losses, damagen arnd liabillities which Asmignee may jucur by reason
of thig Asgignment or the exercise of any of the rights granged her:under. Any
and all amounts due and payable, shall be added to Assignor’s Liabiiities, shall
bear interest act the Default Rate and shall be gecured by thig Assigqnuent and the
other Loan Ingtruments.

{5} Each present and future lessee under any of the Leases is hershy
authorized and directed to pay the rent pavable thereunder to Assignee upon
written demand from Rhssignee stating that an Event of Default has occurred
without inguiry as to whether any such default has occurred or whether Assignee
is rightfully entitled to such rent. Following receipt of any such demand, no
lessee shall be given credit for any rent paid other than to Aesignee thereafter
until Assignee instructs such lessee otherwise in writing.
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{a) If the time of payment of any indebtedness secured hereby is extended
at any time of times, if the Note is renewed, modified or replaced cf if any
security for the HNote is relezsed, Aseignor and any other partieg now or
hereafter liable therefor or interested in the Mortgaged Property shall be deemed
to have consented to such sxtensione, renewals, modifications, replacements and
releages, and their liability and the lien hereof and of the other Loan
Ingtrumenta shall not be released and the rights created hereby and thereby shall
continue in £ull force, the right of recourse against all such parties being
regerved by Apsignee.

{b) Suzcesgory sand Aspigns. This Amsignmont shall inure to the benefit
of Apsignes and be binding upon Aswignor, the helrs, legal reprewentativen,
successors end apsigns of Assignor and all persons and entities (including owners
and lessees) which may hereafter have any interest in the Mortgaged Property,
Whenever HRgpignor or Assignee 1a referred to herein, such heirs, legal
representativer, succespers and apsigns thereof shall be included ir ouch
roference. Nocvszhetanding the foreqgoing, Assignor shall not aspiqgn its righte
and obligations hersunder without Applgnee’s prior written congent.

ich Notwithstexding the conveyance or transfer of title to any or all of
the Mortgaged Property o any lessee under any of the Leases, the lesses’s

leapwhcld sptate under =ucil Leass shall noct merge into thes fews witaks and the
lessee shall remain obligaktes-under such lease ap a#signed by this Amsignment.

{d) All notices, repoira, requests, demand or cther instruments required
or contemplated to be given or-fuinished under this Aseignment to Asgignor or
Assignee shall be directed to Asciciaor or Assignee, as the case may be, at the
following addressee:

ASSIGNEE: LtSa’le Bank Northbrook
1:20-Chermer Road
Nortbhrook, Illineois 60062
Jae S5c¢urg Yoo and Yung Hee N
ASSIGNOR:  FEEBENNGXAAIXIORERER Yoo 9’9 )
198 Betty (¥ ive <EB*"”
Invernesna;-‘illinois

Notices shall be either (i) personally delivered-tr the addresses set forth
above, in which case they shall be deemed delivered on iiv: date of such delivery,
or (ii) sent be certified mail, return raceipt reques*ec, in which case they
ghall be deemed delivered on the date of delivery sey forth in the return
receipt, unless delivery ims delayed or refuped by the addrepree, in which event
they shall be deemed delivered on the date mailed to such adaress=e, Any party
may change the address to which any such notice, report, demind or other
ingtrument is to be delivered by furnishing written notice of sucn Crange to the
other parties in compliance with the foregoing provisions.

(e) The headings of the various sections, paragraphs and subdivie.ons of
this Assignment are for convenience only, are not to be considered a part bhereof,
and ghall not limit, expand or otherwise affect any of the terms hereof.

{£) In the event that any of the covenants, agreements, terms or
wrovigions, or the application thereof to any persons, entities or circumstances,
contained in the Note, this Assignment or in any other Loan Instrument shall be
invalid, illegal or unenforceable in any respect, the validity of the remaining
covenants, agreements, tarms or provieions contained herein or in the Note or in
any other Loan Ingtrument {or the application of the covenant, agreement or term
held to be invalid, illsgal or unenforceable, to persons, entities or
circumgtances other than those in respect of which it is invalid, illegal or
unenforceable} ghall be in no way affected, prejudiced or disturbed thereby.
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g} Neither this Arpignment nor any term hereof may be released, changed,
walved, discharged or terminated orally, or by any action or inaction, but only
by an inptrument in wriking smigned by the party agalnst which enforcement of the
reloake, changm, walver, dischargs or tarmination is sought.  To tha axtent
permittad by law, any agreement horeaftar made by the Asiignor and Asplgnoes
rmlating to thin Annlgnment shall be puperslor to the rights of the holder of any
intarvening lien or encumbrance.

{h) This Assignment shall be construed, interpreted, enforced and
governed by and in accordance with the laws of the State of Illinois,

(1) Thip Assignment 1s given to secure not only exipsting indebtednesgn,
but also puch future advances, whather such advances are obligatory or are to be
made at the option nf Aspignee, or otherwise, as are made by hosignee under the
Note, or che s=ane extent ag if such future advances were made on the date of the
execution of-this Assignment.

IN WITHNESS WLRRenT, the undersigred has executed this Assignment on the date
firpt above writtep.

Jae Seung Yoo and Jung Hee

ASSIGNOR: Shbbbihithil ¥Vt Yoo %‘5%

Py Yy fi)‘”f& )
Tanawcny Yoo Wb Yoo
. Jae Seung C;bv Jung Ree

STATE OF ILLINOIS |
] ss
couNTY OF (0L ]

I, the undersigned, Notary Public, in and €¢r. paid County, in the State
aforesaid, do hereby certify that Jaeseung and vunc:2e Yoo personally known to
me to be the same persons who subscribed to the foreguing instrument, appeared
hafore me this day in person and severally acknowlefged that they signed and
delivered the said instrument as their free and volun{ary act.

Giveg/funder my hand and official seal this 14th day of Februoyy, 1994.

L3 3 ’
[ (et C. 7 MY COMMISSION EXPIRES: gl 40
PUBLIC (A

WQFFICIAL SEAL"
JCHN €. HAAS
Is
Notary Public, Stals of Hiinol
My Commission Bpirns 10721798
W

GACLLITE
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EXHIBIT “A"

EXHIBIT A - LEGAL DESCRIPTION

PARCEL I THAT PART OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 1,
TOWNSHIP 42 NORTH, RANGE 1@ EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: BECINNING AT A POINT 810.90 FEET NORTH AND 638.38 FEET WEST OF THE
SOUTHEAST CUSMER OF SAID NORTHWEST 1/4 OF THE NORTHEAST 1/4, AS MEASURED AT ALONG
THE EAST LINE Of THEREOF AND ALONG A LINE AT RIGHT ANGLES THERETOQ, (SAID EAST
LINE HAVING AN BICUMED BEARING OF DUE NORTH FOR THIS LEGAL DESCRIPTION}; THENCE
NORTH 41 DEGREES, o2 MINUTES, @5 SECONDS WEST, 13,20 FEET; THENCE NORTH 86
DEGREES, @3 MINUTEY, ©5 SECONDS WEST, 2.37 FEET; THENCE NORTH 41 DEGREES, @3
MINUTES, @5 SECONDS Wr3T, 8.96 FEET), THENCE NORTH @3 DEGREES, 56 MINUTES, 5§
SECONDS PAST, 35.@04 FEIr; THENCE SOUTH 86 DEGREES, @3 MINUTES, @5 SECONDS EAST,
71.75 FEET, ;THENCE SOUTH @? TIGREES, 56 MINUTES, 55 SECONDS WEST, 1@.@ FEET;
THENCE SOUTH 48 DEGREES, %6 MINUTES, 55 SECONDS WEST, 9.25 FEET, THENCE SOUTH @3
DEGREES, 56 MINUTES, 55 SECONDS WEST, 24.63 FEET,; THENCE SOUTH 38 DEGREES, 2
MINUTES, 5@ SECONDS WEST, 11.57 I'EBT, TO A POINT 808.11 FEET NORTH AND 597,54
PEET WEST Of THE SOUTHEAST CORNER (F S.ID NORTHWEST 1/4 OF THE NORTHEAST 1/4, A3
MEASURED ALONG THE EAST LINE THEREOP [ND ALONG A LINE AT RIGHT ANGLES THERETO,
THENCE NORTH 66 DEGREES, @3 MINUTES, @5 SECCNDS WEST, 4@.63 FEET TO THE PLACE CF

SEGINNING, IN COOK COUNTY, ILLINOIS,

PARCEL II: EASEMENTS APPURTENANT TO AND FPOR i BENEFIT OF PARCEL I, AS SET
FORTH IN THE DECLARATION OF EASEMENTS DATED AUGUSI 18, 1577 AND RECORDED
SEPTEMBER 23, 1977 AS DOCUMENT 24,119,679 AND AS LUPPLEMENTED BY DOCUMENT
24,451,586 AND AS CREATED BY DEED FROM LA SALLE NATICGNAL BANK, AS TRUSTEE AND
KNOWN AS TRUST NUMBER 49187 TO ANTHONY M. MAZUR AND KAT£RINE MAZUR, HIS WIFE,
AND STEFAN WANKEWYCZ AND ANNA WANKEWYCZ, DATED JUNE 6, 19/P-AND RECORDED JULY 26,
1978 AS DOCUMENT 24,554,11@, FOR INGRESS AND BGRESS, IN COCL CCUNTY, ILLIROIS.

PIN#:  02-01-200-065

COMMONLY KNOWN AS: 2314 WEST NICHLOS
ARLINGTON HEIGHTS, 1L




