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MORTGAGE
THE TERMS QI THIS LOAN ‘ 28-315644-%
CONTATN PROVISTIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (“Securidy, Instroment”) is given on - FEBRUARY 11, 1954 e mnrgagar i
“JOHN P. RASMUSSEN, SINGLE, NEVER MARRIED '
'AND EVE BARCZYNSKI, STWGLE, NEVER MARRIED CLET-L RLLORDING ‘
o Ledyt ‘A aw ] ' 3L Jl)
' TEN0EL  TRAH 792 a2/05,94 1107y
‘ 5,”,(5 h-~‘3’ar-~—}"_..a5 I
(*Doreower” ), This Security Instnipent s giveri 1o ) . LA U T FECORGER
LIBERTY BANK FOR SAVINGS
whith is orgamized and existing under the hiws of  THE STATZ. OF TLLINQIS , and whose
ildress is 7121 WEST FOSTER |
CHICAGO, ILLINOIS 60656 5 ender™), Borrower owes Lender the prineipal sum ol
(ONE HUNDRED TWELVE THOUSAND ' .
AND 00/100 Dollars (U.5. 8 112,000.00 ).

o

This debt is evidenced by Borrower's note dated the same date us this Seenrity Insteument (“Note™), which provides {or
monthly payments, with the full debt, if not paid earlier, due and payable on  ¥ARCH 1, 2009

"This Security Instrument secures to Lender: (a) the repayment of the deht cvidenced hy the Note, with inlerest, and adl anLW‘tIH
extensions and modifications of the Note; (b} the payment of all ather swims, with inleret, advanced nrder paragraph 7 to
pmtuu the security of this Security Tastrumenl; and (¢} the performince of Borrower's covenants and agreements under ths
Sceurily Instenment and the Note. For this purpose, Borrower does herehy mortgage, grant and Gonvey to Lender the following
described propenty tocated in COOK County, lllinois:
ALL OF LOT 2 AND THE NORTH 19 FEET OF LOT 3 IN BLOCK 3 IN/METROPOLITAN
LARAMIE NILES CENTER ROAD GARDEN, A SUBDIVISION OF LOTS 1, 2,-3, 4, 5
'AND 6 IN HUXHOLD'S ADDITION TO NILES CENTER, A SUBDIVISION PLRT OF THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH,
RANGHE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINGIS.

oy
10-28-123-G28 :"
o x
-
which has the nddress of 7721 NILES CENTER ROAD, SXKOXIE ! 1,% Strect, City |
Hiinuis GO0T7 (" Property Address"),
Zip Code

DPS 1083
ILLINOQIS-Single Farnity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . Fegeiolg Form 3071472./90
@O-ﬁR(lLl mion YIF MORTGAGE FORMS - 131 31393-9 100 - (800)521-7281
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5. Hazr! or Prope nhu fhrroder dh L'A Lupm awreNeA exiding or hereafter crected on e
PBroperty insurcd against Joss by fire, hazurds incinded within the tefm "extended gpvergge” and any oter hazards, inchuding
fovds or Tooding, for which Lender requires isurance. This insurance shall be prdntained i the amutms and for 1he periody
(har Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet (¢ Lender's approval
which shail not be unreasonably withheld. If Borrower fails to maintain coverage deseribed above, Lender miy, at Lender's
option, vbiain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

.- A insurance policies and renewals shiadl be acceprable 10 Lender and shall include a standard mortgape clause. Lender
shi] have the right to hoid the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender all reecipts of
paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice Lo the insarance carrier ind Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. iF the restoration or
yepair 38 nol cconomically feasible or Lender's security would be essened, the insurance proceeds shal) b applied to the sums
secured by Whis Security Instrument, whether or not then due, with iy excess prid 10 Borrower, 1 Borrower abandons the
Property, of does not answer within 30 days a notice from Lender that the insurance carrier hias offered to seule o claim, then
fender may collegr the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Securitv Instrument, whether or not then due. The 30-day period will begin when the rotice i given.
... Unless Lender ‘and Borrower otberwise agree in writing, aay application of proceeds to principal shall not extend or
poatpone the due date of 0% sivnthly payments referred to in paragraphs tanid 2 or change the amount of the payments, 1t
under paragraph 21 the Propeity Is acquired by Leader, Borrower's tight (0 iy insurance policies and proceeds resubting trom
damage 10 the Properly prior 16 tae scyuisition shall pass to Lender to the exsent of the sums securerd by this Sceurity Instrament
immediately prior to the acquisiticn,

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loan Application; Leaschokds.
Borrower shall occupy, establish, and usen< Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrumem and shal] continite 1o sccupy the Property as Borrower’s principal residence for an least one year afer
the date of accupancy, unless Lender otherwiseaprens in writing, which consent shall not be upreasonably witliheld, or unless
extenumting circumslinces exist which are beyond Barrower's comsol. Rorrower shall not destroy, damage or mpir e
Property, atlow the Property 1 deteriorle, or comicwasie o the Property, Borrower shall be in default if any forfeitee
action or proceeding, whether civil or crimisal, is begur thartn Lender's good faith judgment conld resuit in forfeiture of the
Propetty or otherwist materially impair the fiea createt by 1his Svcurity Instrument or Lendes’s sceurtty interest, Borrower may

- cure such a default and reipstaie, as provided in paragraph 18, by cuusing the action or proceeding to be dismissed with a ruling
thet, in Lender’s good fatth determination, precludes forfeiture ci the Borrawer's inferest in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lended"s sezurity interest. Borrower shall also be in default if
Borrower, during the loan application procuss, gave materially false or iicurate information or statements to Lender tor fajld
to provide Lender with any materia) information) in connection witl the ioan cvigenced by the Note, including, but not timited
10, representations concesning Borrower's oceupancy of the Property as a principal residence, 1f this Sceurity Instrument is0nq
leaschald, Borrower shull comply with ali the provisions of the Jease, If Borrowes acquires fee title tn the Propenty, the
leasehoid and the fee title shall not merge unless Lender agrees to the merger in writing ‘

7. Protection of Lender’s Righty in the Property. If Borrower fails 10 perform the cavenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affeet Leader'sinights in the Propenty {such as a
proceeding in bankruptey, probate, for condemnation or furfeiture or to enforce Jaws or regulations)) then Lender may do ant
pay for whatever is necessary to protect 1he value of the Property and Lender's righty in the Pragcry . Lender’s actions way
include paving any sums sccured by 4 lien which has priority over this Security Instrument, appeaing i court, paying
reasonable attomeys’ Tees and entering on the Property to muke repairs, Although Lender may take actiol mider this paragraph
7, Lender does not have to do so. , :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bosrower scenred by this
Security Instrumeni, Uniess Borrower and Lender agree 1o other terms of payment, these awounts shall bear wlerest from the
dute of disbursement at the Note rate and shall be payable, with fnterest, upon notice from Lender o Borrower requesting 22

3

payment, o
. . . . i . )

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the lvan secured by ihis Security ‘T,
. 1 [ I} . . Ll

instrument, Borrower shal) pay the premiums required to maintain the morgage insurance in effect. If, for any reason, the (-
MOTIEaAge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o =
e

oblain coverage subsiantiaily equivalent to the mortgage insurance previously in efftct, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an allernate mortgage insurer approved by Lender, 1T
substantially equivalent morigage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum equal o
one-twelfth of the yearly mortgage insuranee premium being paid by Borrawer when the tnsurance coverage tapsed or ceased to

be in effect. Lender will accept, use and retain these pavments as a Joss reserve in licw of wortgage insurance. Loss feserve
e DPS 1083

B Form 3014_9/99,
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17, Trwmsler of the Pripy N@\ ' '*.t u l 'nl‘al'a ull :’ Iw Progreity on sy inlesest o1
msold or h.lrn-li:ml {ue 1 @ Denelicial spferest i nrfr:wu sl /'l Tanslefred o inmwcl is not @ nitagal person} withan
o ender’s pum wrillen wonsent, Lender oy, at its oplion, require immediate ;mymuu in' full’of afl sy secured by this
‘Secunty Instrament, However, 1his option shall not be exereised by Lender if exerewse is probibited by fedv ral Jaw an of the date
of this Seearity Instrument, :

H Landder vxereises this option, Lender shall pive Burrower notice of seeeleration, The notice shald provide aperiod ol not
less than 30 days from the date the notice is delivered or muiled within which Borrower muost pay all sun secured by his
Securily fnstrument. 1§ Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any nemedies
permitied by this Sceuriiy Instriment without Jurther notice or demand on Borrower.

. 38, Borrower's Right to Reinstate. 1f Borrower mects cerlain conditions, Borrower shall have the right o have
gnforcement of this Security {nstrument discontinued at any fime prior to the carlivr of: {a) 5 days {or such other period as
applicable law may specify for reinstatement) bofore sale of the Properly pursuant to any power of sale gontained in this
Sectieily Instrument; or (hy entry of i judgment enforcing this Security Instrument. Those conditions are that Borrower: (u) pays
Lender alt snms which then would be due under this Secarity Instrument and e Note s if no aceelerstion had acctreed; (by
ctires any dsfault of any other covenants or agreements; (¢ pays al capenses incurred in enforcing this Sceurily Instrament,
including, but not limited to, ceasonuble atlorneys’ Tees; and () takes yuch uetion as Lender may reasonubly seguite o sssure
it the Bien of this Sezurity Instrument, Lender's nghts in the Froperty and Borrower's obligation to pay the sums sceured by
this - Seeurity  Instyuesent. shall continie unchanged. Upon reinslitement by Borrower, this Seeurity Jostrument and the
abtigations secured herebs sall remain (ofly effective as i no aceelermion ad ocenned, Towever, this rght to retistale shall

not apply in the case of adtetimtion under paragraph 1V,
1. Sale of Note; Chasgesol Loan Servicer, The Nole or o partial terest i the Note ttopether with this Securtty
Instrmsment) miy be sofd one or et/ ses withow pnnr notice o Boprower, A side may resull s change o the cotity (known
; as the "Loan Servicer s that collect monthly payments due under the Note wnd this Security Instroment. There also may be one
or more changes of the Loan Servicer urrebitd 1o a sale of the Note. 1 there is a change of the Loan Servicer, Borrower will be
wiven written notice of the change in accordancewith paragraph 14 above and applicable few. The notice will state the name and
address of the new Loan Servicer and the adiress to which payments should be made, The notice will also contain iy other
information required by applicable Tiaw,

20, Huzardous Substances, Borrower shall ndt capse or permit the presence, use, disposal, storage, or relvise of any
Hazardous Substances on or o the Propeny. Borrowén shall not do, nor allow anyone else 1o do, snything affecting th
Property thut is in violation of any Environmental Law. "The proceding two sentences shall not apply to the presence, tse, or
storage on the Property of small quantitics of Huzardous Substwices that are generally recognized 1o e appropriate (v norns)

qesidential uses and to nmintenance of the Propurty, e

Borrower shafl promptly give Leader written notice of any v empation, claim, desand, fawsuit or other action by way
gn’.’crmmm‘d or regulalory agency or private party involving the Propeity’and any Hazardous Subsiance or Environmental Ly
of which Borrower has actuad knowledge, It Borrower fearns, or is aolif2d By any povernmentad or regulatory authonty, that
any removil or other remediation of any Hazardous Substance affecting the Proderty is necessary, Borrawer shall prompily ke
wh necessary remediiad sctions v accosdance with Environmental Law,

As used in this parngraph 20, "Huzardous Substances” are thase substances defimsd s toxic or hazardous substances by
Enviconmeotad Law and the following substances:  gisoling, kerosene, other Bamambleor loxic petrodenm prinducts, toxiv
pesticides and herbicides, voltide sulvents, materialy containing asbestos or formaldebyde, and inchonctive maresials. As used i
thiv paragiaph 20, "Environmental Law" means lederal faws and laws of the jurisdiction witerp=te Property is focated that
Cpelate 1o Dealth, salely or environmental profection,

NON-UNIFORM COVENANTS. Borrower and Lendur fusther covetnnt and agree as lolows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prim- to acceleration Followirg Borrower’s hreach
of uny covenant or agreement in this Secority Instrument {(hut not prior te acceleration wader pacagsaph 17 unless
apphicable Taw provides otherwise). Flhe notice shalf speeity: () the defuull; (b) e action required fo curee the defisub
{c) u date, not less than 30 days Trom the date the notice is given to Borrower, by which the default must be cored; and
{d) thiat failure tn cure the default oo or belure the date specified i the notice may residt in accelerntion ol the sums
secured by this Security Instrument, fareclosure by judicial proceeding and sale of the Property. The notice shall further
inform Barrower of the vight to reinstate after acceleration and the right o assert in the foreclosure proceeding the

proceeding, Lender shall he entitled to collect al} expenses incurrved in pursuing the remedies provided in this paragraph
21, nwlmlmg but i limited to, reasonable adtorneys® Tees and costs of litle evidence,
22, Release, Upon payment of all sums secnred by this Security Instrument, Lender shall releise this Security Instrment
without charge o Borrower, Barrower shall pay any fecardation cosls,
23, Wiy Sorrower waives all right of homestead exemption in the Property. BP5 1093
diver of Homestead. Borrowe es all right of homestesd exemption in the Property Form 3014 9150

(@MGRHL) i, Fagn G ol U ""“"“’Im._@

nan-existence of ot default or any other defense of Borrower to acceleration and foreclosure. If the defaunlt is not cured on
or hefore the date specified in the notice, Lender, at ils option, may require immediate payment in Tull of ail sums .
secured by this Security Instrument without further demand and may Foreclose this Secority Instrument by judicial
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