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 Borrower: MlCHAgLG LAWTON - 94145113

Pbrmancnt Indu Number' 07—22-310-(01

-M _..leberg Rnddlc & Gianna :
'"2323 Bryan: S:rect R
- Suite 16007 T S
Dallas] 'Ihas‘TS!Ol KT, -
;¥ i'AccmaANc MORTGAGE CORPORATION d e
"B5 1300, WOODFIELD 'ROAD, #201° | :
, SCHAUMBURG IL 60173

1wmmu-ruw-gnm)
I
) 0 5 02/15/96 14843100
MORTGAGE e A1 R WP g 1AEL 1S
COOK »DUNTY RE\BRDER

THI" }s'f'/RTGAGE (“Sccumy lnstrumem") ls gwen on me 8th day of February, 1994,
Tbc mngagor is - huCl-MEL G.. LAW[‘ON AND- CYNT'HIA S. LAWTON HIS WIFE -

. (“Borrower")
This- Secun!y Imtrume.:'ﬂ ’.. g:vcn I.o ACCUBANC MOR’I' GAGE CORPORATJON A CORPORATION which is
organized and existing under/the laws: of the State of TEXAS, and whose address is 12377 MERIT DRIVE, #600, PO.
BOX &HOBQ DALLAS TE.AA‘ 75251 : -
(“Lender™).
Boirower owes: Lcndcr lhc prmclpal umt: of ONE HUNDRED TWENTY-SIX 'I'HOUSAND N[le HUNDRED and
NO/106-----Dollars (US. $'126,9006 08". This debt is evidenced by Borrower's notc diited the same date as this Security
Instrumem (“Nolc"), which prcmdes 100 momhly paymems, with the full debt, if not paid carlier, due and payable on
ercll 1, 2024. This Security Instrumem recuies to Lender: (a) the repayment of the debt evidenced by the Note, with
inferest, and all rencwals, extensions and \nodifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph Tto prolcct the sciur'ty of this Sccurity Instrument; and (¢) the puformam.c of Borrower’s
oovenants and agrccmcnts under this, Sccunly Tast'ument and the Note, For this purpose, Borrower docs herchy
mort/gdge, granl and oonvey Ao Lcndcr the follown.g 'f'«cnbc.d ‘property Iocalcd in COOK County, Illinois:
LOT 290 IN TIMBERCREST WOODS UNIT WQ.S; REING A SUBDIVISION IN THE SOUTH EAST 1/4
-OF SECTION 21 AND :-THE SOUTH: WEST -1/4-OF :{ECTION . 22, TOWNSHIP 41 NORTH, RANGE 10,
EAS’I‘ OF THE ‘I‘HIRD PRINC[PAL rMERlDIAN S F"OK C}UNTY [LLINO]S

i

L fFm Ba Binl wol -Owo

Cn S(CHAUMBURG
(“Property Address"), )

app! enancu. and finu.ra now or hcreaﬂer a part of the property All rcplacemcms and additions shall also be covered
by. th.s Secunty lnstrumanAll of | the forcgomg is.referred. to in this Security Instrument as the “Property.”

.o BORROWER COVENANTS! that- Borrower is lawfully scised of the esiate heredby conveyed and has the right 10
morngage, grant and convey the Property and that the’ Property is unencumbered, except for encumbrances of record.
Borrower warrams “and will deftnd generaﬂy the mlc to the Propeny ugamsl nlk clmms and dcmands subject to-any
cncumbranccs of rword. g

‘n-lls SBCURITY INS'I'RUMEN‘I‘ combum umform covenanls for national use anﬂ non-uniform covenants w:th
Iumted vanauonl -by. Junsd.lcuon to consmute a umform securaty instrument. covermg real propcrty ‘

ILI.INO!S smh F-mly  Faonlé uumuuo Maci unwom‘mmunem - Form 3014 9/90 {Page 1 ol 5 Pages)
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Loan No: 02272110, | ‘Dats 1D 513

Borrower shall be in deEau!t if any forfqitﬁre‘action or proceeding, whether civil or crimir.nl, is begun that in Lender’s good
faith judgment could result in forfeiture of the Property or otherwise materially impair 1he lien created by this Sccurity

Insirument or Lender’s security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling 1hat, in Lender’s good faith determination, prechudes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien crealed by this Security
Inmstrument or Lender’s security interest. - Borrower shall also be in default if Borrower, during the loan application
process, gave matcriaffy faise or inaccurate information or statements 10 Lender (or fziled to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property.as a principal residence.  If this Sccurity Instrument is on a leasehold,
Borrower shall comply with all the provisions of-the lease. ' 1f Borrower acquires fec title 10 the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

. T. Protection of Lender’s Rights In the Property. If Borrower fails 1o perform the covenants and agreements
contained in this Security lnstmmcnl, -or there is-a legal proceeding that may significantly affect Lender's rights in the
Praperty (such as a proceeding in bankruplcy, probate, far condemnation or forfeiture or (o cnfarce laws or ngulahom),
then Lender may do and pay for whatever is necessary (0 protect the value of the Property and Lender’s rights in the
Propcny Lender’s actions may include paying any sums secured by a licn which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys® fees and entering on the Property (o make repairs.  Although Lender
may take action iinder this paragraph 7, Lender does nat have to do so.

Ar ¢ amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security pstrument.. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from 1he datz of rtnburscmm at the Note rate and shall be payable, with interést, upon notice from Lender to Bormwcr
requesting pay et - :

< 8 Morpige lnsunnce. If Lcndcr required mortgage insurance as & condition of making ihe loan secured by
this Secunty Insauseay, Borrower shall pay the premiums required to maintain the mortgage imurance in effect. I, for
any reason, the morioaye nsurance coverage required by Lender lapses or cecases to be in effect, Borrower shall pay the
premiums required 1o cotplu coverage substantislly equiivalent to the morigape insurance previnusly in cffect, at a cost
substanually ‘equivalent (o' th: cast to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lendc.. If substantially equivalent morlgage insurance coverage is not avallablc, Borrower shall pay
10 Lender cach momth a sum ¢qu: i 1o onc-tweifth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapies” or ceased to be in effect, Lender will accept, use and retain these payments as a
loss reserve in liew of mortgage insurarccl Loss reserve payments may no longer be required, at the option of Lender,
if mortgage insurance coverage (in the amcunt and for the period that Lender rcqulrcs) provided by an insurer approved
by Lender agam becomes available and 5 uMained. Borrower shall pay the premiums required to maintain morigage
insurance in cffect, or to provide a loss reseive. until the requirement for mortgage insurance ends in acoordance with
any written agrecment between Borrower ard J cm!cr or applicable law.

9. Inspection. Lendel or its agent may ake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prio” 1o =2 xnspccuon specifying reasonable cause for the mspecnon

10. Condemnation. The proceeds of any (ward or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any paﬂ of 2 Poaperty, or for conveyance in leu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1otal 1aking of the Propcny, the pioczeds shall be applied to the sums secured by this Security
{nstrument, whether or nol then due, with any excess paid (o Ponower. In the event of a partial taking of the Property
in which the fair market velue of the Property immediately befoie e taking is equal 1o or greater than the amount of
the sums secured by this Security instrument immediately before:1.3e iaking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced bv the amount of the proceeds multiplied by the
following fraciion: (a) the total amount of the sums secured immediately oefore the taking, divided by (b} the fair market
value.of the Property immediately before the 1aking. Any balance shall he puid 1o Borrower. In the event of a partiai
taking of the Property in which the fair market valve of the Property imin- qntely before the taking & less than the
amount of the sums secured mmedmtely before the taking, umtiess Borrower 2. Urnder otherwise agree in writing or
uniess applicable law otherwise provides, the proceeds shall be applied to the sum: sceured by this Securily Instrument
whether of not the sums are then due,

i If the Property is abandoned by Borrower, or if, after notice by Lender to Bor-cwer that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender withi=30 days after the datc the
notice is given, Lender is authorized to collect and apply the proceeds, at jts oplion, either o retoration or repair of the
Properiy or 1o the sums secured by this ‘Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of procecds {6 priacipal shail not extend
or postpone the due date of the monlhly payments referred to in paragraphs 1 and 2 or change (e amount of such
payments.

11. Bosrrower Not Refeased; Forbearasnce By Lender Not B Walver. Extension aof the tinie lor payment or
modification of amortization of the sums secured by this Security Instrument gramied by Lender 1o any successor in
interest of Borrower shall not-operale to-release the liability of the originat Borrower or Borrower’s successors in intercsl.
Lender shall not be required 10 commence. proceedings against any successor in interest or refuse 10 extend lime for
payment or.otherwise modify amonization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original- Borrower or Borrower’s succcssors in interest.  Any forbearance by Lender in exercising any right or
remedy shall not be a waiver-of or preclude the exercise of any right or remedy.

- 12, Successors snd Assipns Bound;. Joint and Several. Linbdility; Co-signers. The covenanis and agreemenss
of -this Security Tnsirument shall bind and bepefit the successors. and asslgns of Lender and Borrower, subject to the
provisions of paragraph 17. Botrower's covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security, Instrumeat but does not execute the Note: (a) is co-signing Lhis Security Instrument only to morigage,
grant and convey that Borrower’s interes! in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree (o extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Insirument or the
Note without that Borrower’s consent.

‘13, Loan Chames If the loan secured by this Sccumy Instrument is sub;cct to a faw which sets maximum loan
charges, and that law is finally interpreled so that the interest or other loan charges collected or to be collected in
connection with the loan exceed ihe permitted limits, then: (a) any such loan charge shall be reduced by the amount
niecessary 1o reduce the charge to the permitted limis; and (b} any sums already coliected from Borrower which excecded
permitted limits will be refunded io Borrower. Lender may choosc lo make this refund by reducing the principal owed
under the Note or by making a diréct payment to Borrower. 'If a refund reduces principal, the reduction will be treated

s a pamai prcpayment without any prepayment chargc unccr the Nole

e AR ’ o " Form 3014 9/90 (Page 3 of 5 Pages)

t ' S G AN




UNOFFICIAL COPY

e A A

P T T R R




,,L,JI\JQFFIC;I L COPY.

: (nd-dspsw

£8/¥1/1 Seaoxy vopsyuiwon Ky .
SOUlll 10 mES T Lmon ¢ ' :soxdxn UOISSTUIOD ARy

WIHS I vianvd i | L@,h/,?

Mgng AsejoN

WWW‘W

7 aﬂﬁ gm&o.m\\n 'S VIHLNAD ANV NOIAVT 'O “TIVHOIW

—

&q }'7 ba ‘ [m m 40 Xep 2 ST S J0Joq paﬁpa{mompu ses Juawmnns Swofolog oy,
§ A 30 Hunap

3 7 SIONITTI JO 21318

[mewBpapmownioy 104 87 =y) mopg soeds]

mopog- MOLMVY

(wes)——-—«p <y %?\Zu ﬁnq“mt éj
- { .

' :Jome NOLMVT O TAVHOIN

{1eag) __,,7 CD pm

: i UMM POPICOAL PUB IMOLIE Ag PAIINDSXD (S)1opll Aue Ui puB JUSMINIISU]
ALIMDRE ST UT pAUITOD SIOBUSACS pUR Sulla] o o ssalfe pus sidooor Jomouiog ‘MOTAH DNINDIS Ad

) : (Anoads] (spopo 73

Jopiy 2woH puodes ] Jopry wowesoxdwy ey ] J9pig uoolied [
19pry Juowded Awoomig [1 2opty wawdopasq yup pavueld [[]  sopry wuowkeq pajenpaip ]
sopryg Apuey -1 [T 10ply wauwopuey [ 1prg ey Aqesnipy [

{(sa)x0q spqeandde yoayD) usumnnsul
Aunsog stiy3 Jo Wed e o1om (5)Iopi o ) sB judwINISUR ANINDOS SHYY jo sjuowdaile pus SUBUIA0O oyt juswaiddns pue
puwe [[ells pue o) pojetodioou; A J[ELS JOpH yons YoED JO Siuduoalfe plie SIUBUDACO 9t UwNhsu] AN STY) Yilm
1215307 papIooas PUR JIIMOLIOH AQ P3)NOIXD 918 SI9PI] MIOW JO SO0 I JuHuERDnSU] HANIIS Syl 03 SIIPRY PT

€IS a1 meq OLIZLTI0 :ON UBO]




UNOFFICIAL COPY.




