KNOW ALL MEN BY THESE PRESENTS, tha! VINCENT D, O‘DONNELL, MARRIED TO MARLENE A.
O’ DONWELL ' . S _—
94145216 . DEPT-G1 RECORDING $23.100
* 120000 TRAR 4548 02/15/94 10:35:
- #2027 % —-Pap—3145216
of the UNITED STATES , County of COOK , and St&flPl COEY Y N RYGIRDER

ol

in order ta secure an indebledness 0f ONX HUNDRED PIVE THOUSAND AND 00/100

{$ 105,000.00 }, executed a mortgage of even date herewith, mortgaging to
LIBERTY FEDERAL SAVINGS BANK
hereinatter referred to as the Morigages, the following described real estate:

LOTS 38 AND 39 IN BLOCK 18 IN MILLERS IRVING PARK ADDITION, BEING A SUBDIVISION OF LOTS

2 TO" 6, INCLUSIVE, AND 16 TO 20, INCLUSIVE, AND PART OF LOT 21, IN FITCH AND HECOX
SUBDIVISION OF THE NORTHEAST !/4 OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCTIPAI MERIDIAN, IN COOK COUNTY, ILLINOIS PERMANENT TAX INDEX NUMBERS:13-15-226-035
and, whereas, sad Y ortigagee is tha holder of said mortgage and the note secured thereby: 13~15-226-036

NOW, THEREFORE, ‘n nrder to further secure said indebtedness, and as a N?art ot the consideration of said
transaction, the undeye’yr.ad hereby assign, transfer and set over unto said Morigagee, and/or s successors
and assigns, all the rent” nr.w due of which may hereatter becoma due under or by virtue of any leasae, either oras
or written, or any letting of, »r any a?reamem for the use or occupancy of any part of the premises hereii c
descriped, which may have hezn herelofore or may be hereatter made or agreed to, or which may be made
agreed to by the Morigagee ur.Jer the power herein granted, it being the intention hereby to establish
absolute transter and assignmert of all such laases and agreements and all the avails hereunder unto t
:;‘Iortg&g%e and especially thoc< certain leases and agreements now existing upon the property hereinabov
escribed. -
The undersigned do hereby irtcvrcably appoint the Morigagee the agent of the undersignaed for the!
management of said property, and do aereby authorize the Mortgagee 10 let and re-let all said premises or any!
Fart thereof, according to its own discretic n, and to bring or defend any suits in connaection with said premises in
ts own hame or in the name(s) of the under<ioned, as It may consider expedient, and to make such repairs to the |
premises as It may deem proper or acdvitable, and to do anything In and about sald premises that the;
undersigned might do, hereby ratitying and cont’iniing anything and everything that the Mortgagee may do.

It is unde:si00d and agreed that the Mortgagoe <hall have the power to use and apply said avalls, issues and;
profits toward the payment of any prasant or future ndebfedness or liability of the undersigned to the Morigages:
due or 10 become due, or that may herealter be contricted, and also ioward the payment of all expenses for they
care and management of said premises, inciuding taxes, insurance, assessments, usual and customary
commigsions to a real estale broker for leasing said prrumises and colfeciing rents and the expense lor suc
atiorneys, agents and servants as may reasonably be necsusary, 9

It is further understood and a?reed, that in the event of \b~ rxercise of this Assignmaent, the undersigned will
par rent for the premises aoccupled by the undersigned at tha prevalling rate per month for each room, and a
failure on the pan of the undarsigned io promptly pay said rent o the tirst day of each and every month shall, in
and of itseit constitlute a forcible entry and detainer and the Morts23ee may in its own name and without any
notice or damand, maintain an acticn of forcible entry and detaine: and ~xtain possession of sald premises. This
Assighment and power ol attorney shatl be binding upon and inurz to the benefit of the heirs, executors,
administrators, successors and assigns ol the parties hereto and shali be ronstrued as a Covenant running with
the land, and shall continue in full force and eftect until all of the indebted ss or liability of the undersigned to
:he ?akt’ Moartgages shall have been fully paid, at which time this Assiarment and power of attorney shati
erminate.

it is understood and agreed that the Morigagee will not exercise its rights 1incer this Assignment unti) after
defautlt in any payment secured by the mortgage or after a breach of any of its cova(ants.

Tne failure of the Morigagee to exercise anﬁ right which it might exercise hereunuer shali not be deemed a
waiver by the Martgages of its right of exarcise therealter.

IN WITNESS WHEREOF, this Assignment of Rents is executed, sealed and delivered’s 1sT
A.D., 19 94 . -

(SEAL) NSy ) 2\) (SEAL
(SEAL) ‘ O< ' (s’g}u

Bt
.

STATE OF ILLINOIS ) , : y

COUNTY OF Coox } -
_ i, the undersigned, a Notary Publjc.in
and for sald Couniy, in the State aforesaid, DO HEREBY CERTIFY THAT VINCENT D. O'DONNELL, married
to Marlene A. 0'Donnell :
personally known to me to be the same person(s) whose name(s) I8 suhscribed {o the 1oregoing instrument,
appeared before ma this day In person, and acknowledged that =HE signed, sealed and delivered the said
instrumsnt as  HIS frae and voluntary act, for the uses and purposes therain set torth.
GIVEN under my hand an 47@;1 dayol “F.. 4. . \A.D.19 9

Notary Public

My Commissi ; iS58 i 2
Recorder’s BoX-No: 308 sreoet OR LIBERTY FEDERAL SAVINGS BAND'

MAIL 5700 N. Lincoin Avenue

TO:  Chicago, iit. 60858 )
This instrument was prepared by Thomas J. Garvey, Attorney for Liberty Federal Savings Bank, 3700 N. Lincoln Ave., Chicago, IL 60659
ITEM 28461L0 {8208)
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