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MORTGAGE

TH'IS MORTGAGE ("Secumy nsmmcm"} )s given on - Flhl"lii'ry ‘ 4 : 1994 ' . The mortgdg’or is "

LE! SUSSIIH Allﬁ KATIW I. SU&S,«’... KNI)!H AS HUS!AIID AND WIFE

R

Coamonr) T sty Inranén s s (O MORTEARE, NG,

Sqe

T oiu

whxchnsorgamzedandcmungunderﬂleiawsof TH! STATE I.lr IH.INDIS PR -, and whose

addm&ns 2902 CENTRAL STREET ~ o S o
 EVANSTON, IL 6020t -~ - - - - g\w.tdcr"};BoriWcr owes Lender the principal sum of

Tun Hunmd Thoueand “and nmnn -—""—,_', _': - n o :

' ( Dalers (US. $  200,000.00

This debtis evzdenced hy Bormwer s nole ‘dired the same date as thxs S_ecunty Instrarent ("Noie"), which provides for montily
payments, with the full debt, if ot pmd whm', duc and payable on -~ March- i, 2001 . This Security
Instrumnent Secures 10 Leader: (a) the repayment of the debt evidenced by the Note, with iré icst, and all renewals, extensions and &
modifications of the Note; (b) the payinent of alf OIher sums, with mteresl, adv:mccd undsr parograph 7 10 prolect the secusity of X~
this Security Instrumem, and (c) the perronnanct. of Bom:)wer S covenams and agrecmcmb under this 5 .mnmy lnstrumem and the i

N’otc Fm‘ th:s pmpose Bon‘ower does hereby munsagc, grant and*convcy to Lendcr the followmg deur“)cd propcny Tocated in ¢
"7 cooK | S County, Ulinos cj

P.L.N. 04-12-201-007-3000 *

1:0‘1' 11 TN GLENCOR WOODS, A SUBDIVISION OF THE NORTHWEST 1/4
THAE NORTHEAST 1/4 OF TH! NORTNEAST 1/4 AND THE NORTHBAST 1/ 4058‘
THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 AND TRE NORTB 1/2 OF TuE
SOUTREAST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 AND THE
sougmsr 1/4 Or THB NORTHEAST 1/4 OF THE NORTHEAST 1/4 N
SECTION 12, TOWNSHIP 42 NMORTH, RANGE 32 EAST OF THE THIRD
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o 2ipCode] Form3014 9/90
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5 H:mrd or Propervty lnsura!lce. Borrower shall keep the 1m|mwuoen|.s now%ling or ﬁcrcnfmr erccted on the Pm;mrly
msumd #igainst loss by fire, hazards included within the term “extended coverage” and any other huzrds, including floads or
flooding, for which Lender rcqurres insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be choscn by Borrower subject to Lender’s approval which shall not
be unrensonabiy withheld, If Borrower fails (o mainwin coverage described above, Lender may, at Lender’s option, oblain
covcragc lo pmtoct Lcndcr $ nghls in lhc Propeny in accordancc with paragraph 7.

“All insurané? po]xcles and rcnewals ‘shiall be acceplable 10 Lendcr and shall include a standard mongagc clause. Lender shall

have the nght w0 hold the pohcxcs and renewals Tf Lender requu'cs Bormwer shall prompdy give to Lender all receipts of paid
preminms and rencwal notices. Tn the event of loss, Borrowcr shali give prompt notice to the i insurance carrier and Lender, Lender
may make proof af loss if not made promptly by Borruwer '
__“Unless Lender and Borrover omenvuse agree in writing, insurance pfoceods shall be appl:ed 10 restoration or repau' of the
Propcrty damagcd if the restoration or rcpau' is economimlly feasible and Lender's security is not lessened. If the resioration or
repair is not cconomlcally fcamb]e or Lender's sccunly woukd be lcssencd the insurance proceeds shall be applied W the sums
secured by this Security ‘Instrument, whether of not then’ due, with any excess paid lo Borrower. Il Bomower abandons the
Property or docs noc.answer within 30 days a notice from Lender thal the insurance carricr has offered to seutle a claim, then
Lendler may colleci the insurance proceeds. Lender may use the proceeds to repair or reslore the Property or (0 pay sums secured
|5 Secunly Instmne ‘whether or not then duc. The 30-duy period will begin when the notice is given.

Unless Lender | and }::m wer olhcnmsc agree in wrmng. any appllcauon of procccds 0 principal shall not extend or postponc
lhe duc datc of the momh;y ey mCl’lla refem:d to m paragraphs 1and 2 or change the amount of the paymens. If under paragraph
21 the Pmperly is acquired by-1 Zidter, Bormwcr (3 nght to any insurance policies and proceeds resulting from damage to the
Propeny pnor [0 the  acquisition st all pass o Lender 10 the extent of the sums sccured by this Security [nstrament immediately
prior (o the acqmsmoo. '

6 Occupancy, Preservallon, Mamtcnw ¢and Protecnon of the Property, Borrower's Loan Appllcnlion. Leaseholds.
Borrower shall occupy, establish, and use tie Pn.ﬂrty as Borrower's principal residence within sixty days after the execution of
thas Secun:y Instrument and shall conunue to occupy ihc Propeny as Borrower’s pnnc;pal residence for at least one year afier the
datc aof occupancy. unless Lendcr omerwxsc Agresn writing, which consent shall not be unreasonably withheld, or unless
canunung, circumstances e:ust wluch arc bcyond Bomv er’s control, ‘Borrower shatt not destroy, damage or impair the Property,
allow e Property to déleriorate; or commit wasté on’tlje Prooeny ‘Borrower shall be in default if any (orfeiure action or
proceodmg. whether civil or crimina), is begun that in Lender s good faith judgment could result in forfeiture of the Property or
othcrwise matznally unpalr the fien created by this Sccumy Insiramant or Lender’s security interest. Borrower may cure such a
default and reinstate, as prowded in pmgmph 18 by causmg Uic sction or proceedmg to be dismissed with a ruling that, in
Lender s good Taith decennmatmn prcclude& forfcxmrc of the Borrower's sterest in the Property or ather material impairment of
the lien created by this Security Insmlmenl or I.cmler s swunty interest. Hriwer shall also be in default if Bomrower, during the
loan apphcauon process, gave matenally fa]se or maccurate mformauon or.e.iements o Lender (or failed 10 provide Lender with
any | material -n[ormauon) in. connechon wzlh the, Ioan ‘evidenced by the. Nole, including, but not limited to, representations
eonceming Borrower's occupancy of ‘the Propcny aa prmcnpal rmdcncc 1 this Serdrity Instrument is on a leaschold, Borrower
shali comply with afl the provisions of the lcase If Borrower iicquires fec iitle to the Prpezty, the leaschold and the fee title shall
not merge unless Lender’ ‘agrees (0 the mergcr in writing.

2 Pro!eclmn of Lender’s Rights in the’ I’roperty If Borrower fads 0 pcrfom\ the covenaris and agreements contained in
this Security Instmmcm, or there is a legal procwdmg lhat may. significantly affect Lender's righ's-in the Propesty (such as.a
procced.ng in bankruplcy, probale for, condemnation or forfeiture or 1o enfarce laws or regulations), the: L-ender may do and pay
for whalever is mecessary to protect the va!ue of l.he Propcny and Lénder’s rights in the Property, Lender s actions may include
paying any sums securcd by, a tien which has Ppriority aver this Security Instrument, appearing in ccwrt, paying reasonable
iltorneys® fees and emcnng on xhe Propcny o make repairs. Although Lender may 1ake action under this paansraph 7, Lender
does nothave todoso. . .

 Any amouns disbursed by Lender under lhls paragraph 7 shall bccomc addmonal debt of Borrowcr socurcd by this Security
Instrument. Unless Borrower and Lender agree © other. u:rms of payment, these amounts shall bear interest from the date of .
d;sburscmcnt at the Note rale and shall be pa)rable. with mwrcst. upon notice from Lender to Borrower requesting payment. :

8. Mortgage lnsorance un Lender reqmrcd mongage msurancc asa condmon of -making the loan secured by this Security -
Instrument, Borrower shall pay the. premiums rcqun'od to rnamlam lhe _morigage insurance in cffect. If, for any reason, the ..
mortgage | insurance coverage required by Lender lapses or ceases 1o be i in effect, Borrower shall pay the premiums requircd to: - E
obtain coverage substamially cqmvalcm 10, the mortgage insurance previously in effect, at a cost substantially equivalent o the * e
cost 10 ‘Borrower of the mortgage insurance prcvnously in cffcct from an alleruate morigage insurer approved by Lender, If -
substnnlially equwalcm morigage insurance, coverage is not avmlahlc. Borrowcr shall pay o Lender each month a sum equal o -~ ¢
one-twelith ol' the yearly mongagc NSHrance preminm being. p&ud by. Borrower when the insurance coverage lapsed or ceased o {3
be in cffocl. Lcndcr w:ll _BCCODS, WS¢ and relain Lhcse payments as a loss reserve in liew of mortgagc insurance. Loss reserve {1

op

q.‘ﬂtl!-) 191051 R L . " ;,l'F'ug‘ogot_Q‘J. e S . Indian )
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. UNOFFICIAL COPY
.. 16, Borrower’s Capy,  Borrower shall be given ono canbrmed copy of o Noto i obthis Socurlty tustrument,
9 10 Transfer of the Property or a Benefictal Interest in Borrower. 17 all or any part of the Property or any interest in it ls
sold or transferred (or if a bencficial-interest in' Borrower s sold or transferred and Borrower i3 not a natral person) without

Lender's priot, writien consent, Lendor may; at;its option; require immediate payment in full of all sums secured by this Securily
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of this
Security Instrument. CLTL T

If Lender exercises this optior, Lender-shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand 9n'Borrower,  © -~ " :

18, Borrower’s Right to Reinstate, .1f (Borrower meels certain. conditions, Borrower shall huve the right lo have
enforcement of this Security Instrument discontinued at.any fime prior to the carfier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuasit to any power of sale contained in this Sccurity
Instrument; ot (b) entry of 8 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums ‘which then would-beé ‘dueé-under-this Security. Insrument- and the Note as if no acceleration had occurred; (b) cures any
defauli of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited 10, reasonsble altorneys” fecs;-and (d)-1akes such action ss Lender may reasonably require 10 assure that the Yien of this
Security Instremcr,, Vender's nights 'in ‘the Property and Borrewer’s obligation to pay the sums secured by this Security
Instrument shall contrus unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations securcd
hersy shiafl rémain fully eifective as if no acceleration had occirred. However, this right to reinstate shall not apply in the case of
acceleration under paragiap i7.

19, Sale of Note; Chanze i Loan Servicer. The Nowe or a partial interest in the Noie (logether with this Security
Instrument) may be sold one or incre times without prior aotice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due vnder the Note and this Securily Instrument. There also may be one or
more changes of the Loan Servicer rniclaied 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the chanige in accrwdance with paragraph 14 above and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the/pidress w0 which payments shotidd be mide. The notice will alse contain any other
information required by applicable law. SRR o L

20. Hazardous Substances, Borrower shill not cause or permiil the ‘présence, use, disposal, storage, or release of any
Hazardous Spbstances on or in the Property. Borrowe: shall not do, nor allow anyone else (o do, anything affecting the Property
that is in‘violation of any Environmental Law. The pieceding two sentences shall not apply to the presence, use, or siorage on the
Property of small quantitics of Hazardous Substances a2 are gencrally recognized o be appropriate 1o normal residential uses
and to maintenance of the Property. e

-Borrgwer shall prompdy give Lender written notice of ‘any linvestigation, claim, demand, lawsuit or otlier action by any
governmental or regulatory agency of privale party involving iz Troperty and any Hazardous Substance or Environmental Law
of which Borrower has-actual knowledge. If Bortower leams, or « zavified by any. governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those suhsiznces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ouwer flimmable or foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is locaied that relae
to health, safety or eavironmental protection. ‘

NON-:UNIFORM COVENANTS. Borrower and Lender further covenant and agree as £ 10w s:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ‘ollowing Borrower’s breach of
avy covenant ‘or agreement in this Security Instrument (but mot prior to acceleration yaaey paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requirad % cure the default; (c)
a daté, not less than 30 days from the date the notice is given to Borrower, by which the defauli riust be cured; and (d)
that failaie to cure the default on or before the date specified in the potice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal “urther inform
Borrower of the right to reinstate after acceleration and the right fo assert in the foreclosure proceeding the non-existence’

of a default or any other defense of Borrower to 2cceleration and foreclosure, If the default is not cured on or before the

dafe specified i ihe notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not ;
timited to, reasonable attorneys’ fees and costs of title evidence, '
22, Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation: costs,
‘23, Waiver of Homestead. Borrower waives al! right of homestead exemption in the Property.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made Lhis 4th day of Fehruary , 1084 .
and is incorporated into and shall be deemed to amend and supplement the Monigage, Deed of Trust or Deed to Secure Debt
(the "Sceurity Instrument”) of the same date §‘iven by the undersigned (the "Borrower™) to secure the Borrower’s Nole to

- GDK MORTBABE, INC.
2902 CENTRAL STREET (the "Lender”)

‘ ON, .
of the same dale and cgyeﬁ"ngiheupmgényaﬁggbw in the Security Instrument and located at:

-

596 DUNDEE. ELENGUE. ILLINDIS 80022

[Property Address]

The intcrest rate stated on the Nete is called the "Note Rate.” The date of the Note is called the "Note Date.” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Sccurity Instrument and this Rider by transfer and who is entitted 10 receive payments under the Note is called the "Nole
Holder."

ADDITIO™AL COYENANTS. In addition to the covenants and agreements in the Sccurity Instrument, Borrower and
B ‘ Lender further rovenani and agree as follows (despitz anything 10 the contrary contained in the Security Instrument or the
e ' Notc):
. 1. CONDITIOMNALU PIGHT TO REFINANCE
At the maturity dals of the Note and Security Instrument (the “Muaturity Datc"), | will be able to obwin a new loan
("Mew Loan") with a rew. oAaturity Date of March 1st , 20 24 , and with an
interest rate equal to the "\New Note Rale” determined in accordance wilh Section 3 below if all the conditions provided in
Sections 2 and 5 below arc met (the "Conditional Refinancing Option"). If these conditions are not met, I understand that
the Note Holder is under no obligat e o refinance or modify the Note, or 10 exiend the Maturity Date, and thm I will have
to repay the Note from my own reseurces or find a lender willing 10 lend me the money to repay the Note.
2. CONDITIONS TO OPTION
If 1 want to cxercise the Condition.al Refinancing Option at maturity, cenain conditions must be met as of the Maturity
Date. These conditions are: (1) I must still ¢ yhe owner and occupant of the property subject 1o the Security Instrument (the
"Property"}; (2) 1 must be current in- my meznrtiy payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately precevirg the Matwrity Daie; (3) no lien against the Praperty (except for taxes
and special asscssments not yet due and payabls; dier than that of the Security Instrument may cxist; (4) the New Note
Rate cannol be more than 5 percentage points atove :h= Note Rate; and ¢5) I must make a written request to the Note
Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE
The New Nole Rate will be a fixed ratc of interest (qual 1o the Federal Nationat Morlgage Association's required nel
yield for 30-year fixed ralc morigages subject to a 60-day meidpiory delivery commitment, plus one-half of one percenlage
point (0.5%), rounded (o the nearest one-cighth of one perceszans-point (0.125%) (the "New Note Rate™). The required net
vield shall be the applicable net yield in cffect on the date and ‘e of day that the Notc Holder receives notice of my
election to exercisc the Conditional Refinancing Opton. If this riguired net yield is not available, the Note Holder will
detcrmine the New Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMQUNT
Provided the New Noie Rate as calculated in Section 3 above is n¢t greaver than 5 percentage points above the Note
Rate and ali other condilions required in Section 2 above are satisfied, the Mote Holder will determine the amount of the
monthly payment that will be sufficient 10 repay in full (&) the unpaid principa’, s (b) accrued but unpaid interest, plus (c)
all other sums I will owe under the Note and Security Instrument on the Maw:nt,Date (assuming my monthly payments (Jo)
then are current, as required under Section 2 above), over the term of the New Note at.the New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and interess payment every monih until the b
New Note is fully paid. . NN
S. EXERCISING THE CONDITIONAL REFINANCING OPTION : ¢
The Note Holder will notify me at least 60 calendar days in advance of the Matuity Date amd advise me of the Es
principal, accrucd bul unpaid intcrest, and all other sums I am expected to owe on the Maiusity/Cvie. The Note Holder also W
will advisc me that I may cxcrcise the Conditional Refinancing Option if the conditions in Sectina 2 above are meL The —k
Noie Holder will provide iy payment record information, logether with the name, title ard address of the -person &«
representing the Note Holder that I must notify in_order to exercise the Conditional Refinancing” Option. If 1 meet the
conditions of Section 2 above, | may exercise the Conditional Refinancing Oplien by notifying the'Mov: Holder no [ator
than 45 caiendar days prior o the Maturity Date. The Note Holder will calculate the fixed New Note Rae based upon the
Federal National Morigage Association’s applicable published required net yield in elfect on the datc and time of day
notification is reecived by the Note Holder and as calculated in Scclion 3 above. I will then have 30 calendar days 10
provide the Noie Holder with acceptable proof of my required ownership, occupancy and property lien status, Belore the
Maturity Dalte the Note Holder will advise me of the new interest rate (the New Note Raie), new monthly payment amount
and a date, time and place at which 1 must appear to sign any documents required to complete the required refinancing. |
understand the Note Holder will charge me a $250.00 processing fee and the costs associated with updating the tille
insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms u?gﬁnms contained in this Balloon Rider.

%%-»g (Seal) /4 ¢,afq %J (Seal)
LEE AUSSNAN -Borrower /BATHY L. SUSSMAN -Borrower
L

(Seal) (Seal)
-Borrower ~Borrower -

[Sign Griginal Only]

MULTISTATE BALLOON RIDER - Single Family - anli Mas UnHorm Insirument Form 3130 12189
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