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LOAN MODTPICATION AGREEMENT

WHEREAS, THE CULCAGO HEIGHTS NATIONAL BANK, o Natlouanl Banking Annoclaclon, hurolin-
after referred to aw BANK, loanad Panchal J. #aplo and Karan M. Panlo, hl.'g.l‘__wll'u e
s horceinafter veforrod to ag MORTGAGOR, tie uom of —
One Hundred FLEty Thousand and no/ | H0smmmemenw - w- ke e ) (s R WY 1)
($150,000.00 ), asg evidenced by the note and mortgage (or trust dead Ln the form ol a
mortgago) executed and delivered on _Iuly 9 . 194943, which docwmoant wian duly
recorded Ia the office of tho Recorder of Paedn, Cook _ County, LLllncla, aa Document

No. 93551578 v on __July 16, , 19291, Twhich note and moregage {or tpuae, deud in
the form of a movtgape (are hershy foncorporated herodn as o part of thils Lanerament; and

WHEREAS, the property subjoct to sald sortgage ia logally daseribad aa follown:

Lot "C" (except that part of Lot "¢' lydng Wast of the West line of the Seouth part of sadd

Lot Y€, which 'is the same an the Weast 1ione of Lot DY extendsd Novth to the North llne of

saild Lot"C"), n‘L in the Resubdivlialon of Lot 37 of. Flrat Addition to Bracburn nnd of Lot

72 of a Subdivisiin of orig;nnl Lota 54. and 55 of firqt nddittun to Bracburn in the Wogt

1/2 of the Southeusr L/4 of sééttan 1?.’1ownshup 35’ No;th. Rnnyc 13 East of the Thivd

Principal Meridian.'_n Cook County, Illinnfq ' J : S
v S COORPTADL RESORDING T T e25LEn

Parmanent Index Numbier:<31=12-402-022-0600 ° -« =~ 0 . T YRAN DesC G1AIN/64 0Ragid0

Property Address: 1610 Buleerfield Road, Flosamoor, IL 60422 ° :i‘:,"i,.:.;.-".‘r;}:;:,::ff ¢ ,.i.'f‘_‘,':('“;;\_ﬁ}f' Loy T3

WHEREAS, the undérsignnd MungngérB_and ownera of aaild ptcnlucq, dosire o modlfilcation
of the terms of said lean and faid BANK Nas dgreeéd :to.thi, téimi 6f sald loan modifilcatlon

as herein stated; and ' SR '-r ’“n !ufn:'.

WHEREAS, the parties desire td restata thc modi[icd tGlmB of gnid loan s0 that rhurL‘ Lo
shail be no misundeestanding of the wicher;

THERFIORE IT Is HEREBY AGREED as fP; Lows:

1. That, as of the date of this agreemvnt, the’ unpnid balance of said indcbtedness 15‘
One Hundred Thirty Four THousand Eight Hundrzd Ninety Tight and 63/100 DOLLARS ‘
(S 134,898,687 Y, and thL current interest rure dne th«rcon is riggt &_75/100 " ucrcont "

(B.75 Z) per annum.’ - o

2. ‘That the above-stated inturest rate dops not soflect current money mprket conditions
- and, for such reason, the BANK is willing to make CLr.aiv'concessiona in its interest rate.
In consideration of the above recitals, and other good and valuable consideration, the recelpt
of which is hereby acknowledged BAFK hereby agrees that fhe "interest rate on such loan with
MORTGAGOR shall be reduced to - Eighk. and’ S0/100 percent ( -8:50 %) per annum, effective as
to the remaining balance of: rhe pringipal or such loan. ouch ;aduc;d rate of interest shall . :
be effective on ‘Febroaidy A 715Y 19 94 , and thereafter monthiy installments of principal
and interesc shall bé: applied da prcvided in the Note and Mortgag:, ‘and MORTGAGOR. shall make -
any additional payments for tax and insurance escrows as required by the original: Note and
Mortgage. The payment schedule will be 59  manthly installments o7 QOne Thousand Six Hundred
Seventy Two and 55/100-=~—DOLLARS ($_1.672.55 ) beginning Maveh s 19 44 and a
final installment of _ jighty Three Thousand One Hundred: hinetv Fouxr and 61’ 00 .
DOLLARS ($ 83,194,631 ) due _ Febyruary 1. . - 1972 99 .

3. MORTGAGOR hereby waives all right ofrﬁbmestead exemption in the propecty. It is ~
furcther agreed that all terms and conditions contained in sald Note and Mertgage (or trust 7/

deed in the form of a mortgage) not herein specifically modified, shall remain in full fored
and effect.

Sighed, esated and delivered this lét day of Fabruaxry s 19 94

THE CHICAGO/ﬁE 'S NATAONAL BANK

G;}xﬁcﬂﬁﬂ ( c‘tf’r’/ﬁ"f’f’ drs?‘_‘/ /v’/ﬁ”/

h an Its ;ﬁ tﬁ&sidnnt d
fiauﬂf/z@ﬁ’?} /"/mfc.o Attedt./zd{,éw %/%/ -

’ Kar M. Panio
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MORTGAGOR BANK
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CONBENT TO LUOAN MODIFICATION
or undorsers, guarantor ar guaranters, or other sccondary obligor
herehy consent to the

The undersipned endorsoer
fneluding an oripinal unreleascd borrower or borrower:s,

or oblipors,
foregoing lonn modificatcion,

STATE OF 1LLINOTS )
) 88
COUNTY OF COoOX )
T, the wndersipgned, Notary Public In and foi che Couttly and Stale alroresald, do hereby
certiiy that ¥oank J. Keenan and Valerie Harrell whose names are as
and Loan Officer » respectively of THE CHICAGO

—Sr.. Mlce Prestaert
HEIGHTS NATIONAL BAXX, a notlonal corporation, subscirbed to the foregolng instrument,
appeared before me '"nis day in person and acknowledged to me that chey, being therveunto duly
free and valuntary act and as
set f

delivered said instrument as theilr own
for the uses and purposes therein set forth.
i9 94

signed awnd
of said corperation,

authorized,
the free and voluntadly azt
GIVEN under my hand ans onotarial seal this st day of February ,
S o (2 '
,/ ¢ g
OFFICIAL SEAL — _‘r,«—./}o—&-l-l(.k,ﬁ
GAIL AZZARELLO Not?,lry Public I
NOTPAY PUBLIC, STATE OF [LLINOL |l
MY COM ainSION EXPIRES 2-10.07 ¢

I, and for said County and State, do hereby certify
that __Paachal J. Panic and Karen M, hizwife » personally -
known to me to be the same person(s) whose nime(s) _are subscribed to the foregoing
peirsun, and acknowledged that C heY s5lgned and
“vd voluntary act, for the uses and purposes

appeared before me this day in
free
: ,////' 1994,

STATE OF ILLINQIS )
) S5
)

el
-1

COUN'TY OF COUK

the undersigned, a Notary Public

Panilo,

instrument,
instrumant as their

delivercd the saild
therein set forch.
GIVEN under my hand and notarial seal this . day of Teb:uury
-
‘ PR -~ P /(/
”Notary Pablic— ¢
R e e il
; TN T GFEICIAL SEAL Rt
THIS INSTRUMENT WAS PREPARED BY AND MATL T0: VALLRIE HARRELL
Notary Puiae, State of rmncJJ_
f Lly Commisslop Expires 1605
e o o &

THE CHICAGO HEIGHTS NATIONAL BANK
1030 DIXIE HIGHWAY .
IL 60411

CHICAGO HEIGHTS,
SP-‘
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