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Mortgage

RELTITLE SERVICES #__

1994 . The morgagor

THISMORTGAGE (‘Sék:uﬁty lnst}umanz'} is glven on FEBRUARY 2 .
fg _JEAN T. MCINTOSH, SPINSTER

("Borrower"}.

This Security Instrument Is given to —— s
ha United sStates of America'

which ls a _National Bank  organized and existing under the laws of _t
whose address |s .@ne_Firet National Plaza Chicago , Nlinols. 62679 ("Lender"), Borrower owes

Lender the maximu‘m prlncfpal'sum of —___ THENTY-FIVE THOUSAND AND ¥O/1Q0
Dollars (U.S. % 25,000.00 ), or the aggregate unpaid amount of all loans and any disbursements made

by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
(“Agresment”), whichever Is less. The Agreement is hereby Incorporated In this Security Instrument by reference.
This deht is evidenced by the Agreement which Agreement provides for monthly Interest payments, with the full
debt, If not pald earlier, dup and payable five years from the lssue Date (as defined in the Agrsement). The Lender
will pravide the Sorrower with a final payment notice at least 80 days before the final payment must be made. The
Agreemant provides that Joans may be made from time to lime durlng the Draw Perlod (as defined in the
Agreement). The Draw Perlod may be extended by Lender in lts sole discretion, but in no event later than 20
years from the/da'a hereof. Al future loans wlll have the same ilen priority as the original loan. This Security
Instrument secures.to Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
interest, and othes charges as provided for In the Agreemant, and all renewals, extensions and modifizations; (b)
the payment.af ali'ot’wr sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
tha securlty of this Sseurtv Instrument; and (c) the performance of Borrower’s covenants and agreements under
this Security Instrument and. the Agreement and all renewals, extensions and modifications thereolf, all of the

‘ foregolng not to exceed twire thie maximum prinelpal sum stated above. For this purpose, Borrower does hereby

County,

mortgage, gram and-convey to Lender the foliowing described property located in Cook

_Minols: .

UNIT NUMBER 2000-404 IN VALIZY'LO TOWERS 1 CONDOMINIUM AS
DELINEATED -ON A SURVEY OF . THL .FOLLOWING DESCRIBED REAL ESTATE:
LO7T. 1 .IN XKROHN'S RESUBDIVISIQN UMBER 2, BEING A SUBDIVISION

OF LOT 1 IN KROHN’S CHESTNUT A/ENUE SUBDIVISION OF PARTS OF

THE NORTHWEST 1/4 OF' SECTION 26-AWND THE NQRTHEAST 1/4 OF
SECTION 27, TOWNSHIP 42 -NORTH, RFNGI -12, EAST OF THE THIRD
MERIDIAN, . ACCORPING .TQ.THE PLAT ThZKEDF RECORPED 6/21/85 AS
DOCUMENT "NUMBER 85071097 IN CCOX CCUMIL, ILLINOIS.

DEFT~C1 RECORDING

LBOK (OUNTY RECORDER

”Qf;:f; f94147ﬁ80 ”

Permanent Tax Number i 04-26-100-045, 04-26-100-999-1333,

“‘which has the'address of 2000 CHESTNUT- #404 GLENVIEW {
‘Minols 60025 ("Property Address’): \

TOGETHER WITH ali the improvements now ar hereafter erected on the pruperty, and all easements, rights,
appurtenances, rents, royaitles, mineral, olt and gas rghls and profits, claims cr demands with respact {o
Ingurance, any and all awards made for the taking by eminent domaln, water rights ard stack and all fixtures now
or hereafter 'a part of the property. All replacements and addltions shall also be overed by this Security
Ihstrument. ‘All of the foregolng Is referred 1o In this Security Instrument as the "Property”.

BORROWER COVENANTS that Barrower is lawfully selsed of the estate hereby conveyed urd has the right o
morgage, grant and convay the Property and that the Property is unencumbered, except for znzumbrances of
‘racard, Borrower warrants and will defend generally the title to the Property agalnst all claims .and demands,
subject to any encumbrances of recard. There is a prior mortgage from Borrawer 10 pRAPER AND_KRAHER, [KC,

dated 06/30/93 and recorded as document number 835584174 .

QOVENANTS.‘ Borrower and Lender cévenant and agree as follows:
1. Payment.of Pringélpaland Interest.  Borrower shall promptly pay when due the principal of and Interest on

" the debt avidenced by the Agreemant. _
© 'z, Appilcatlon of Payments. Ali payments recelved by Lender shall be applied flrst to interest, then to other

charges, and then to principal.

3." Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, Hnes, and impositions attributable to
the Property. and leasehold paymants or ground rents, if any. Upon Lender's requast, Borrower shall premptly
furnish to Lender ali notices of amounts 16 be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lehder's recuest, promptly furnish to Lender receipts avidencing the paymenls.

Barrower shall pay, or cause to be paid, when dus and payable all taxes, assessments, watar charges, sewer
charges, licanse fees and other charges agalnst or in connection with the Property and shall, upon request,
promptiy furnish to Lender duplicate receipts. Borrower may, in good falth and with due diligence, contest the
valldity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the

.intention of Borrower (0 contest the same before any lax or assessment has been Increased by any inierest,
_penalties or costs, (b) Barrower shall first make all contested payments, under protest Il Borrower desires, uniess
sucir.contest shall suspend the collection thereof, (c) neither the Property nor any part theraof or interest thereln are
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at any time In any danger of being sold, forfeited, lost or interfered with, and (d} Barrawer shall furnish such
security as may be required in the contest or as requested by Lender.

4, Hazard insurance. Borrower shall keep the improvements now existing or hereafler erecied on the
Propeny Insured against loss by fire, hazards included within the term "extended coverage’ and any othet
hazards, including floods or flooding, for which Lender requires Insurance. This insurance shall be mainained in
the amounts and for the perfods that Lender requires. The insurance carrier providing the Insurance shall be
chosen by Borrower subject to Lender's approval which shail not be unreasonably withheld. {f Borrower fails to
maintaln coverage described above, Lender may, at Lender's option, abtain coverage to protect Lender’s rights in
the Propeny in accerdance with Paragraph 6.

All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mertgage clause.
Lender shall have The right 1o hold the policies and renewals. If Lender requires, Borrower shail promplly give to
Lender all recelpts of paid premiums and renewal notices. In the event of toss, Borrower shall give prompl notice
to the insurance carrler and Lender.  Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shali be applied to restaration ar
repair of the Praperty damaged, if the restoration or repair is economically feasible, Lender's securlty Is not
lessened and cor ower is not in defauit under this Security Instrument or the Agreement. [ the restaration or repair
is not economicaliy feasible or Leider's security wouid be lessened, the insurance proceeds shall be applied to
the sums secured oy this Security Instrument, whether or not then due, with any excess paid to Borrower, |
Borrower abandons e, Propenty, or does not answer within 30 days a notice from Lender that the [nsurance
carrier has offered <c.s=ile a claim, then Lender may collect the insurance proceeds. Lender may use ihe
proceeds to repair or restoredhe Property or to pay sums secured by this Security Instrument, whether or not then
due. Tha 30-day perlod wili brgin when the notice is given.

i under paragraph 19 the Property Is acquired by Lender, Borrower's right to any insurance policies and
procaeds resulting from damage 1e-the Propeny prior 1o the acquisition shall pass to Lender to The extent of the
51Ums secured by this Securly Ins.rurasat immediately prior to the acquisillon.

5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shalt not
desiroy, damage, substantially change the Pioperty, allow the Property to deleriorate, or comnit waste. Barrower
shall be In default if any forelture action or_zroceeding, whether civil or criminal, is begun that in Lender's good
falth Judgment could result in forfelture of thz nroperty or otherwise materially impair the llen created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and relnstate, as provided In
paragrapih 16, by causing the action or proceesi g to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's Intziast in the Property or other material impairment of the lien
created by this Security Instrument or Lendet's security wnterest. Borrower shall also be in default if Borrower,
during the lean application process, gave materially faisr or inaccurate information or statements to Lender {or
failed to provide Lender with any material information} in ciriection with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower snzi comply with the provisions of the lease, and If
Borrower acquiras fea title to the Praperty, the leasehold and fee fitl2 shall not merge unless Lender agrees 1o the
marger in writing. .

8. Proiection of Lenders Rights in the Property. if Borrowertails to_perform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding the. may significantly affect Lender’s rights in
the Property (such as a proceeding In bankruptey, probate, for condemaatinin or to enforce laws or regulations),
then Lender may do and pay [or whatever is necessary to protect the value Lt he Property and Lender's righis In
the Property. Lender's actions may include paying any sums secured by-asian which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys’ fees, and zitering on the Property to make
repalrs. Although Lender may lake action under this paragraph, Lender does not hiave i do se.

Any amourts disbursed by Lender under this paragraph shall becorne adgitional d2bt of Barrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, /nes2 amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payabie, with interast) upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of thz Tioperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifylng reasonable cause forthe nspection.

8. Condemnation. The proceeds of any award or claim ior damages, direct or consequentiai, liv connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
heraby assigned and shalt be paid to Lendaer,

In tha event of a total laking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether ar not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrawer and Lender otherwise agree in wriling, the sums secured by this Security Instrument
shatl be reduced by the amount of the proceeds multipiied by the following fracticn: {a) the totai amount of the
sums secured Immedlately befora the taking, divided by (k) the fair market value of the Property Immediataly
before the taking. Any balance shall be pald to Borrower.

It the Property Is abandoned by Borrower, or if, after notice by Lender te Borrower that the condemnor affers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is glven, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security instrument, wheather or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment or
madliicatlon of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrowsar shali not operate to release ihe lability of the orlginal Borrower or Borrower's successors in
Interest. Lender shall not be required to commence proceedings against any successor in interest or refuse te
extend time {or payrment ar otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
mare Instances of any of the terms, covenants, conditions or provisions herecf, or of the Agreement, or any part
thereof, shail apply ta the particuiar Instance or instances and at the particular time or times only, and no such
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waiver shall be desmed a continuing walvar but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreemant shall survive and continue to ramain in full force and eHlect. No walver
shall be asserted against Lender unless in wrlting slgned by Lender.

10. Succeesors and Asslgns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Securlty Instrument shalt bind and banefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is mora than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Barrawer who co-signs this Security instrument but
does not execute the Agreement: (a) is co-signing this Sacurity Instrument only to mortgage, grant and convey
that Borrower's Interest In the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and {c} agrees that Lender and any other Borrower may
agres to extend, modify, forbear ar make any accommodations with regard to tha terms of this Security instrument
or the Agreement without that Borrower’s consent.

11. Loan Charges. If tha loan sacured by this Security Instrument is subject to a law which sets maximum loan
charges, and thet law is finally Interpreted so that the Interest or other loan charges collecled ar to be collected In
connection with the loan exceed tha permitted Nimits, then: (a) any such loan charge shall ke reduced by the
amount necessary fo reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded primitted Hmits will be refunded 1o Borrower. Lender may choose fo malce this refund by
raducing the princinmi 2wed under the Agreement or by making a dlrect payment to Borrower. f a refund reduces
principal, the reductian will be treaied as a partial prepayment withouf any prepayment charge under ihe

Agreement. 4N .
12, Notices. Any notice«o Horrower provided for In this Securlty Instrument shall be glven by delivering it or by

maiting it by first class mall Gnlzss applicable taw requires use of another method. The notice shall be directed to
the Property Address or any ctier address Borrower designates by notice to Lender. Any notice to Lender shall he
given by first class mall to L.ende.’s address stated herein or any other address Lender designates by nolice to
Borrower. Any notice provided for ininis Security Instrumant shall be deemed to have been given to Borrower or
Lender when given as provided In this pasagraph.

13. Governing Law; Severability. his Security Insttument shall be governed by lederal law and the law of
inols. 1 thée "event that any provision ¢ clause of this Securily Instrument or the Agresment conflicis whh
appiicable law, such conflict shall not affect ciner provisions of this Security Instrument or the Agreement which
can be given eliect without the conflicting proyisimn. Ta this end the provisions of this Security instrument and the
Agresment are declared fo be severable '

14, Assignment by Lender. Lender may asslgn a’ cr any portlon of its interest hereundler and its rights granted
herein and in the Agreement to any person, trust, finansiai-institution or corporation as Lender may determine and
upon such assignment, stich assignae shall thereupon tusceed to all the rights, interests. and optlons af Lender
herein and inthe Agreement, and Lender shall thersupon hive no further obligations or tiabllitles thereundar.

15, Transfer of the Préperty or a Beneficial interest ir'Borrower; Due on Sale. If all or any part of the
Property or any Interest in it 's sold or transferred (or it a beneiicial interest in Borrower Is sold or translerred and
Borrower Is not a natural person) without Lender's prior writfen-consent, Lender may, at its option, require
immediate payment in fult of all sums secured by this Security Instramant. However, this option shall not be
exerclsed by Landar If exercise is prohibited by federal jaw as of the date of this Security Instrument,

it Lender exarclses this optian, Lender shall give Borrower notice of .asceleration. The notice shall provide a
perlcd of not less than 30 days fram the date the notlce Is delivered or mateu within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these sums paor 1o the expiration of this perlod,
Lender may invake” any ramediés permitted by this Security (nstrument or the Ayreement without further notice or
demand on Borrower, ‘ ' ‘ '

16. Borrower's Right to Reinstate. |f Borrower meets certain conditicns, Borrower snell have the right 1o have
enforcement of this Security instrument discontinued at any time prior to the entry of a_tudagment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which ther would be due under
this Sacurity Instrument and the Agreement had no acceleration accurred; (b) cures any asfault of any other
covenants or agreements; (c} pays all expensas Incurred In enforeing this Security Instrumart, heluding, but not
imited 10, reasonable attorneys' fees; (d) takes such action as Lender may reasonably requlire t3 sissure that the
Hlen of this Security Instrument, Lender's rights In the Property and Borrower's abligation ta pay the sums secured
by this Security instrument shal! continue unchanged; and (e} not use the provision more frequently than once
avery five years. Upon reinstatement by Borrower, this Securlly Instrument and the obllgalions secured herehy
shall remain fuily effective as 1f-no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not catse or permit the presence, use, disposal, slorage, or release
of any Hazardcus Substdnces on orin the Propertly. ‘Borrower shall not do, nor allow anyone else ta do anything
affecting the Property that Is in violatlon of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or siorage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Propenrty.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other actlon by
any governmantai or reguiatory agency or privete panty involving the Properly and any Hazardous Substance or
Environmental Law of which.Barrower has actual knowledge. )i Borrawer learns, or Is notifled by any governmental
ar regutatory autharily, that any remaval or other remediation of any Hazardous Substance alecting the Property is
necessary, Borrower shall promptly take ali nacessary remedial actions in accordance with Environmental Law.

As used In this paragréph 17, “Hazardous Substances" are those substances defined as loxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticides and herblcides, volatile solvents, materials containing asbesios or

- formaldehyde, and radloactive materlals. As used In this paragraph 17, "Environmental Law" means faderal iaws
~ and laws of the Jurisdiction where the Property Is located that relats to health, safety or environmental protection.
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18. Prior Mortgage. Borrower shall not be in default of any provislon af any prior morngage.

19. Acceleratlon; Remedies. Lender shall give nolice to Borrower prior to acceferation following: (a)
Borrawer’s fraud or material misrepresentation in connection with this Security Instrurnent, the Agreement or the
Equity Crediit Line evidenced by the Agreement; (b) Borrower’'s failure {o meel the repayment terms of the
Agreement; or (¢} Borrower’s actions or inactions which adversely affect the Property or any right L.ender has in
the Property (but nol prior lo acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the defaull; (b) the action required to cure the defaull; (c) a date, not less than 30 days
from the date tha notice Is given to Borrower, by which the default must be cured; and {d) that fallure to cure the
default on or beiore the date specified In the notice may result in acceleration of the sums secured by this Security
Instrumnent, foreclosure bv judicial praceeding and sale of the Property. The notice shail further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosura proceeding the nonexistence of
a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date speciiled in the notice, Lendar al its opiion may require immediate payment in full of all sums sacured by
this Securlty nstrument withowt further demand and rmay foreclose this Securlty Instrument by judicial proceeding.
L.ander shall be eriitizd 1o collect all expenses incurred In legal proceedings pursuing the remedies provided in }
this paragraph 149, inGluding, but not imited 1o, reasonable attorneys' fees and costs of illle evidence. 4

20. Lender in Posssasion. Upon acceleration under Paragraph 19 or abandonment of the Froperty and at any
time prior to the explretinof any period of redemption following judicial sale, Lender (in person, by agent or by
judiclally appointed receiver, shall be entitled 1o enter upon, take possession of, and manage the Property and to
collect the rents of the Propeny including those past due. Any re us collected by Lender or the receiver shall be
applled first to payment of tie costs of management of the Preperty and collection of rents, inciuding, but not
Imied to, recelver's fees, premiuris an receiver's honds and rzasonable attorneys’ {ees, and then to the sums
secured by this Securlty Instrumzat,  Nothing herein contaied shall be construed as constituting Lender a
mortgagea In possession in the abserce) ol the taking of acturi possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of e powers herein grarded Lender, no liabllity shalt be asserted or enforced
against Lender, all such llability being expresuiywaived and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instirument, Lender shali release this Security
Instrument.

22, Walver of Homeatead. Borrower walves /i night of homestead exemption in the Property,

23, No Dfisets by Borrower, No offset or claim that Borrower now has or may have in the fulure agalnst
Lender shall rellove Borrower fram paying any amounts due under the Agreement ar this Security insttument or
from performing any other obligations contained therein.

24, Riders ta this Security Instrument. If pne or more-sidzss are execuled by Borrower and recorded together
wilth this Security Instrument, the covenants and agreemerts /o each such rider shall be incarporated into and
shall amend and supplement the covenants and agreements ¢f 1Mis Security instrument as if the rider(s) were a -

part of this Security {nstrument.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenarnts contained in this Security -

instrument and In any rider(s) executed by Borrower and recorded with the Security Ihstrument. :
- H N
," -~ — - 4’3 %
x ‘J/C/ A DT o ")
JE?N T. MCINTOSH -Borrower
‘Barrower
Y |Space Below This Lina For Acknowlegmant} —
o fas
This Document Prepared By: VERONICA RHODES = ARY
The First National Bomk of Chicago, Suite 0482, Chicago, I1ltinois 60670 _ & 0) W N ‘
_ > e > E -
STATE OF ILLINOIS, oo, Gounty ss: y
. (- ;’) [t fl
1, "J)-'i.ﬂ’ e ;-)zf_)e*-q.fi{ ., 8 Notary Public in and for said county and state. do heraby _
5

certify thal__JEan T, MCINTOSH, SPINSTER

personally knowrt t¢ me to be the same person{s) whose name(s} is (are) subscribed to the foregoing instrument',
4 appeared before me this day in person, and acknowiedged that signed and
I3 dslivered the sald instrument as free and voluntary act, for the uses and purposes therein set forth.

2{}
1T

o 2 & R G-
S Given under my hand and officlal-seal AR~ Ann~ndaypobmidg oot 2, 19;:/.

> { " OFFICIAL SEAL ~ - 7

My Commission expires: MARY J. BOSKI e :‘/._/4'1..« ‘f,?‘j\ jﬂyﬁ,{,é“

¢ NOTARY PUBLIG, STATZ OF fLLINCIS s .
_i MY COMRISSICN EXPIREZ. B/t 34 No!a/f‘y Public

T
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THIS CONDOMINIUM RIDER Is made this 28D dayof FEBRUARY .19 94, and ls Incorporated into and shall be
deemed to amand and supplement that certain Mortgage (the *Sacurity Instrument”) dated of even date herewith, given by the
. _undersigned (the "Mongagor") to secure Mortgagor's obligations under that certain Equity Credit Line Agreement, dated of even date

- herewith, betwean Mortgagor and __The First National Bank of Chicago

" {ths "Lender") and covering the propenty described in the Secuilty Instrument and located at

GLENVIEW, IL 6002 5 {the "Property"),

The Propény Includee aunit In. together with an undividad interest In the common slements of, & condominlum project known as

 'VALLEY LO TOWERS 1 CONDOMINIUM (the *Condominium Project”).
- If the cwners assoclation o other sntity which acts for the Condominium Project {the *Association”) holcs titte to property for the benefit
“Of Uge of- I8 membere of sharoholders, 1hie Property also includes Mortgagor's interest In the Assaciation, in the uses, proceeds and

benefte of Mongegor'e Inrereet

CONDOMINIUM GOVEN'..‘!TS In eddiﬂon to the covenants and agreemenis made in the Security Instrument, Mortgagor and Lender
: lunher covenant and egre( ae feltowe

A, Asseesmente. Mortgagor sh. Il rnmptly pay, when dus, all assessments Imposed by the Association pursuant tq the provisions of
the Declamtion by- laws. code of ragisiations and any other éguivalent documents (the *Constituent Documents®) of the Condominium

i _ Project

B. Hazard Insurance So long as the Assocratiun malntains, with a generally accepted insuranca carrier, a "master, “blanket", or similar
such poligy on the Condominlum Projoct, which/polivy provides Insurance coverage against fire, hezards included within the tarm
*extendad coveraga®, and such other hazards as Lensds may require, and in such amounts and for such periods as Lender may raquire,
the Merigagor's obligation under the Security Instrumeiit o malntain hazard insurance coverage on the Property ls deemed satisfied,
Mortgagor shall give Lender prampt notice of any lapse in st~ hazard insurance coverage.

o n the avent of a distribution of hazard insurance proceads in au of restoration ar repair following a foss to the Property, whether to
“o o the unit ar. 16 common slemients, any such proceeds payable to \orlaagor are hereby assigned and shall be paid to Lendor for
: apphcatlon to the sums secured by the Secuwrity Inslrumant, with the axclss; i any, paid to Morgagor,

. ‘C Lendors. Prior Consent. Mongagor shall not, except after notice to Lende’ and with Lender's prior written consent, partilion or

" subdivide the Property or consent to;

(r) the abandonmeni o termina'lon of the Condominium Project, except for abandonmen @i termination provided by law in the case of
Ieubshntial desl.uctinn by fi o or other casualty ar.in the case of a taking by condemnation ot smizent domain;

| any material amendment to the Consﬂtuent Documents, Including, but not limited to, any amandment which would change the
ercentage Imerests of the unit nwners In lhe Condominlum Project; or

"ual*on ol any decislon by the Aseometien te tarminate professional managerent and assurny sel-management of the

) Easemenle Mongagor alsa hereby grents to the Lender, its successors and assigns, as rights and easements appunenant to the
: Propeny lhe rights and easemenls forthe benef' t of said Property set forth in the Constituent Documents.

S _‘ _T_n_e S_eeprlry_ Instrument is subject to all rights, easements, covenants, conditions, restrictions and reservations contained in the
' Conslituem Documents.tha same as ihnugh the provisions of the Constituent Documents were racile] and stipulated at length herein.

Remedlee it Mongagor breaches Mengagor's covenants and agreements hereunder, including the covenant to pay when due
5 conuomlnlurn assessments, lhen Lender may invole any remedies provided unider the Securlty Instrument,

NWITNESSWHEREOF. Mongagor has executed this Candomiinium Rider,
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