WDH Ultﬂ L H\'OIS
HHF) i REGHRD -

ra—w«aamm_wmaﬁ
G

: i lSp#:e.ﬂliun_ra Th_is_}.inq l"or,l:la;m__'dihg Thata]

-

g/ -
I‘l!iS MORTGAGL ('Sg«cunty lnsrrllmen§") i, gm.n on ' February B, 1994 . The morigagor is
RATLD K. and DR M, W\IACHUK, HUSBANDANDWIFE '
; SECURITY FEDE:RAi BANK, RESB.
- tiwhuﬂh it urgamzcd ami exmm;, undtr lhc. law:. of B "'HE. (WITED STATES OF AMERICA , and whose

sddress | i, 9321 _WICKER. AVENUE S’I‘. JOHN, mDIANA' 46377
o <ALendert), Bunower owes Lender the principal sum of
_flfty—rlve,.thaxsand and n’o/lOO. e
' . Dallars (U.S, §  55,000,00 )
This . debt |~. ewdeucc:d by BorrOWerb nole dated the same dite as this Sucuu Tpstrurpent ("Note"), which provides for
monthly pnymcm.s with thu lull debt if not pmd uuhcr, due and puyable on M:erh L, 2009
Thig Secunty lnslrumem accures to Lender (a). the rcpnymnnt of thc debt evidenced by lne Ite, with interest, and all n.nuwula,
extenslons nnd lnodlhcatlom. uf thc Now, (b tho payment of all ‘other sums, with interést, advanced under purngraph 7 to
protecl the sc.;.umy of this Secunty Inslrumenl ‘and (¢} the performance of Borrower's coveran’s und agreements under this
Security. Instrum(.nl nnd the Nolo, For thlb purposc Borrowcr does hereby moriguge, grant snd coavey to Lender the following
described property. located in. o COOK Counly, IHinois:
. 10T 6 IN BLOCK 4 INWII.LIAMF. KAISERANDCO.'S BRCADIA PARK, A SUBLVISION
( _OF'I‘HFSGUIHWESTIM OF THE NORTH WEST 1/4 OF SECTION 20, TOWNSHIP 39

A‘N.'JPH'H, RN"GE 13, EAS'I‘ OF 'I'HE THIRD PRIWIPAL MERT.DIAN, N COOK COUNTY, &
Bea .
Na
)}
n\]'.
G
Q‘

PIN 16-—20-115-020 3 S . g
S th Rhieir 1412 S.. CUYLER . . BERWYN {Street, Ciry,

( Propmy Addm..-. )
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5. Huzsrd or Property lnsurance. Borrower shail kccps‘the inprovenents mow oxisting or hercafler esected on the
* Property insured against Joss by fire, hazards included within the term "extended coverage” and nny other huzards, including
floods of flooding, for which Lender reqbires insuiunce. This insurance shall be maintained in the amousts and for the periods
that Lender requires, The insurance currier providing the insurance shal) be chosen by Borrower subject 1o Lender's approval
which shall ot be'unreusonably withheld. Tf Borrower fails t6 maintein coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender's rights in the Property in sccardance with parmgraph 7.

" ANl insbrance policies and’renewils shall be acceptible to Lender and shall inchude & standard mortgage clause. Lender
shall have the right 10°hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender al} receipts of
puld préniiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance cnrrier and Lender.
Lender may make proof of 1oss if not made promptly by Borfower.
" Unless Lender and Borrower othérwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Broperty ‘damaged, if the restoration-or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by 1his Serurity Instrament, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propeny, ‘or does no! answer within 30 duys a notice from Lender that the insuranco carricr has offered to settle a claim, then
Leader may cofiéct she insuanco proceeds, Lender may use the proceeds to repair or restore the Properiy or o pry sums
secured by this Sectirity "osirument, whether o not then due. The 30-day period wili begin when the notice is given.

" Unless Lender dnd Posower otherwise agree in writing, any application of proceeds to principel shall not extend of
postpore: the ‘due date of the tonthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If
under paragtaph 21 the Property i icquired by Lender, Borrower's right to any insurance policies anc proceeds resulting from
damage'to the Property prior to the ucquisition shal) pass to Lender to the extent of the sums secured by this Security Instrument
immedintely- prior to the acquisition. SRR
6, Gecupancy, Preservition, Maintananes and Protection of fhe Property; Borrower’s Loan Application; Leaseholds.
Borrower shisll occupy, estiblish, ‘and usé the Propesty as Borrower's principal residence within sixty days after the execution of
this Security Instrument’ and shall continie to ocZury the Property as Burrawer’s principal residence for al least one year after
the date of occiipancy, unless Lender athierwiso agries in-writing, which consent shall nol be unreasonably withheld, or unless
extenuating Circumstances exjst which ure beyond Boirower's control. Borrower shall not destroy, damuge or impuir the
Property, allow the Property to deteriorate, or commit weste an the Property. Borrower shull be in defuult if any forfeiture
action or proceeding, whether Givil or criminal, is begun that in-Lender's good faith judgment could result in forfeiture of the
Property or ofiorwise matérially impuir the lien created by this Sturity Instrunient or Lender's security inferest, Borrower may
cure such u defuylt und reinstate, as provided in paragraph 18, by cedsiag the action or proceeding to be dismissed with o ruling
thiit, in’ Lerider’s good faith determimation, precludes forfeiture of the orvower's interest in the Property or other material
impsirment of the lien created by ‘this Security Tastrument or Lender's secarity interest. Borrower shall also be in default if
Borrower, during the loun application process, gave matériatly fulse or inaceurste Iaformation or statements 10 Lender (or failed
i> provide' Lender with any material inforrantion) i cénnection with the loun evidriiced by the Note, including, but not limited
(o, represéntations conceming Borrower's occupancy of the Property us a principal reudence. 1F this Security Instrument jsona
leasehold, Borrower shill comply with all the provisicns of the lease. If Bosrower stquires fee litle lo the Property, the
feasehold anid the fes title Shall niot mergs Unless Lenider ngrees to the merger in writing,

", Proféction of Lender’s Rights in the Property. If Borrower fails o perform the cov=nanis snd sgreements contuined in
\his Seclrity Instrument, or therd is u legal proceeding that may sigoificantly affect Lender’s rights in the Property (suck a5 a
proceeding in bankrliptcy, probute, for condeimnation or furfeiture or to enforce Iaws or regulutions), *ien Leader may do and
pisy for Whatever is nécessary 1o prosect the vatue of the Properly and Lender's rights in the Property. Lender's actions may
inclide paying any sums seoured by a lien which has priority over this Security instrument, appecripg.in court, paying
reusoiable attornieys’ fees and entbring on the Property to ‘make repairs. Although Lender may take action nder this pamgrmph
7, Lender does not have todoso. _

" "Any amounts digbursed by Lender under Lhis pnragraph 7 shall become ndditionul debt of Borrower secured by this
Security Instriment. Unless Bosrowes and Lender agree ta ather terms of puyment, these amaunts shull bear interest from the |
daty of disbursement at (hé Nolé raté and shall be puynble, with interest, upon notice from Lender to Borrower requesting Uy
8. Mortgage Insprunce, 1f Lender reqiiired mortgage insurance us u condition of making the loun seoured by this Security b3
ln'.';t__r'unigpl; Borrower sfail pay the premiums required to muintain the mortgage insurance in effect. If, for any reason, the 73
mortgage insucance coveruge required by Lender lapses or cedses to be in effect, Borrower shall pay the premiums required to N
obtuin covarage substintislly equivalent to the mortgnje insurance previously in effect, at & cost substantiafly equivalent to the
cost 10 Bprrower of the mortguge insurnnce previously in effect, from an wliernte mortyage insurer approved by Lender, I3
subsiantinlly equivalenl moriguge insurines covernge is pot availuble, Borrower shall pay t Lender cach month & sum equal 1o
one-twelfth of the yearly mortgnge insurunce premium being paid by Bosrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use und retain these payments 2s a loss reserve in fieu of mortgage insurance. Loss reserve

S : : ‘ ' Form 3014 9/90
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is soli or, transfan‘ed (or |f 'y bc.neﬁcml interest in’ Bormww is sold or lmnsfurn.d and Borrower is not u muuml pen.on) wilhuul

Le.mfar s prior wrilten consent, Leirder may, at its option, require immedinte payment in full of all sums secured by this . -
churliy Instrument, However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date -

of this Seciirity Instrument,
If Lender exercises this option, Lender shall give Borrower notice of acceteration. The notice shall provide a period of not

less than 30 days from the dite the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Secun;y lnstrumem. lf Borrower fails 1o, pay Iheso sims prior io the expiration of this period, Lender may invoke any remedies
;wrmlucd by this Secunty Insirument without further notice o du.mand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of. this Secunly Instrument discontinued at any time prior to the carlier oft (a) 5 duys (or such other penod s
apphcuble fuw mny “specify for mnbtatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower: (r) pays
Lends,r nll sums wh:ch then would be'duc under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defav!i of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not liiiited to, reasonnble nitomeys® fees; and (d) takes such action as Lender may reasonably require to nssure
that the lien.of this Secyrily Insirument, Lender's rights in the Property and Borrower's obligation to puy tho sums secured by
this . Securify | lmlrume it +ball, continue unchanged. Upon reinstaterment by Borrower, this Security Instrument and the
obligations secured hcreby shel) reminin ‘fully effective us if no acceleration had occurred, However, this right (o reinstate shall
not apply: in the case of ancelamt'.m uider paragraph 17,

19, Sale of. ane' Chunge o Loan Servicer, The Note or a partial interest in the Note {together with this Security
Instrument) may. be aoid o8 o, moge im:s without prior notice to Borrower. A sale may result in a chunge in the entity (known
us the "Loan Servicer™) that collects mor:aly pnyments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrel#ied b 4 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordaice with paragruph 14 above and applicable law. The notice will stute the name and
address of the new Losn Servicer and the address <o, which payments should be made. The notice will alse contain any other
mformntmn required by applicable law,

20, Hazardous Suhsulnces. Borrower shall not' caysc-or permit the presence, use, disposal, storage, or release of uny
Hazardous’ Subsumus on or in' the Proputy “Borrower shall_not do, nor sllow anyons else to do, anything affecting the
Pmperty that is'in vioiation of any Environmental Liw. The preceding two sentences shill not apply to the presence, use, or
storage on the Property of smuil quantities of Hazardous Substanecs.that are generally recognized to be sppropriste to normal
residentind uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of uny investizetion, claim, demund, lawsuil or other action by any
governmental or regulutory ageacy or private party involving the Property and uny Hazardous Substance or Environmental Law
of which Burrower has uctual knowledge. If Borrower leams, or is notified by sy governmental or regulatory authority, that
iny removul or other remediation of any Huzardous Substance nffw.:ng the Propediviis necessary, Borrower shall promply take
all nccessmy remedual actions in accordasice with Enwronmcnlal Law.

" As nsed in this parabmph 20, "Hazardous Substances” nre those substances defiried ns toxic or hazardous substances by
Envxronmamal Law and the following substances: gasoline, keroscne, other flammabls or toxic petroleum producls, toxic
pwucldw dnd herb{:cndcs, volaute mlvcnts, mai:,nals containing usbeslos or formaldehyde, and djoactive materials, As used in
this paragmph 20 ‘ ”Enwronmt.ntul Law" mehs federal laws and Jaws of the jurisdiction wheic L Property is located that
relate to Health, sufely or enuronmen!ul protecuon.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree us follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution followiag Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerafion under parngraph 17 unless
upphulhle Iuw prowdts otherwise). The notice shall e.pecnf)" {a) the defaull; (b) the action required to cure the defaull;
{c)a dale,.not Jess than 30 days from the dite the notice is given to Borrower, hy which the defuult must be cured; and
(d}. lhul failure to cure. the default on or before the date specified in the notice may result in acceleration of the sums
seeured hy this Security Instrument, foreclosure by judicial proceeding und sale of the Prupcrty The notice shall further
inform Borrower of the right to reinstate nfter accelerution and the right to assert in the foreclosure proceeding the
non-existence of 4 default or any other defense of Borrower (o aceeleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, muy require immediate puyment in full of all sums
sccured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding, Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon puyment of ull sums secured by this Security Instrument, Lender shall release this Security Instrument

- -without. charge to Borrower.. Borrower shall piy any recordation costs.
0. Wawar ol' Humesteud. Bormwur watves all right of homesteud exemption in the Property. Form 3(]% 9\)9
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