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FHA MORTGAGE .
‘ S PHA CASE No.

STATE OF ILLNOIS T ) 131-7521388-702

This Morntgngs (“s7cirity Ingtrument”™) is given on THRNIIARY 117TH L1094
The Mortgagor iy
DAVID G HOEFEWED. » nm]rrlzﬁd man and LAURA L HOEFEMNER, hio wife

1

whose address is 2425 N NEW ENCYTAND AVE, CHICAGO, IL 60635 34147533
("Bosrower"). This Sccurily Instrumant iy given 1o
INDEPENDENCE ONE MORTGAGE CURPLRATION, & MICHIGAN CORPORATION

which is organized and existing under the laws of’ MICHIGAN , and whose
address is 300 GALLERIA OFFTICENTRE, SOUTUWFIELD, M1 48034

¥ e

("Lender”). Borrower owes Lender the principal sum of -

CNE HUNDREL: ONE THOUSAND TWO HU’NDRED AND 0 /10D g

: ‘11

Dotlars (U.S. §  101,206.00 Y, o
This debt is evidenced by Borrower’s note dated the same date as thic Sccurity Instrument ("Note"), which provides for Ll
monthly payments, with the full debt, if not paid earlier, due and payable on | MERCH 1ST , 2024 i

This Security Instrument secures o Lender: (a) the repayment of the debt xvidzaced by the Note, with inlcrcst. and all
renewals, extensions and modihicadons; (b) the payment of al! other sums. widr 0 erest, advanced under paragraph 6 to
nrotect the security of this Security Instrument; and {c) the performance of Borrowar’s covenants and agreements under this
Seumt) Insrument and the Noto. For this purposc, Barrower does hereby mongarnc,-grant and convey to Lender the
following described property located in COOK Ceunty, fllinois:

LOT 12 (EXCEPT THE NORTH 22 FEET THERECF) ALL OF LOT 13 AWD THE NORTH

4 FEET OF LOT 14 IN BLCCK 8 IN E.E. KEED'S5S MONT CLARE SUBDIVIZICK,

BEING A SUBDIVISION OF THE WEST 1/2 OF THE EFAST 2/3 OF THE EAST . 12

CF 'THE SOUTHWEST 1/4 OF SECTION 30U, TOWNSHIP 40 NORTH, RANGE 13,

EAST OF THE PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, . ,
. DEPT-:} RECOKRCINGS $427.%0

- 9999 TRAM 2847 02/15/94 14:36300
. ¥3941 % *—F4—- 147833

?)ﬂ\/-— /5 -0 - JZ? OZC/ - . COOK COUNTC RECOREDER
which has the addross of 2425 N NEW. ENGLAND AVE, CHICAGO

|Sureot) [Cuy}
Tilinois 60635 ("Property Address");

1Zip Code]

TOGETHER WITH all the immprovements now or hereafter crected on the property, and ali cusemanty, righis,
appuricnances, tents, royalties, mineral, oil and gas rights and profits, water rights snd stock and all fixtures now or
boreafier a pari of the property. All replacemens and additions shall also be cavered by this Security Instnamient, Al of th -
foregoing is referred 1o in this Security Instrument as the "Property.” P ~

A fa")

RORROWER COVENANTS thai Bomowar is lawlully scized of the estaic herehy conveved and has the right o -
morngage, grant and convey tht Fioperty and that the Property is unencumbered, except for encumbeances of recaond "‘
Bormower warmants and will defend -generslly tha title w the Property against all cluims and demands, subject m any
encumbrances of record. }p

L
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juayinenin, which are referosd in Baggaaph 20 of chiatigo the At o stich pavimonis Ay taess prasveds ove an
wmaunt reguirel o pey bl ouistividing indebioduois undor G Note gnd this Secnrity Instmment sbiabl e pard w the ontiy
fogully entitled thercto.
B. Fees. Lender may colicct fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Defuult. Lender may, except as limited by reguintions issucd by the Sceretary in the case of payment defanhis,
require immedinte paytoent in full of al! sums sceured by this Security Instrument it
{i) Barrower defanlis by failing 1o pay in [ull any monthly payment required by this Sccurity Instrument prior o
or on the due date of the next monthily payment, or
(ii) Borrower defaulty by (ailing, for a perind of thiny days, to pertorin any other obligationy contained iz this
Sccurity Enstrumnent.
{b) Sale Without Credit Approval,  Lender shall, il permitted by applicable law and with the prior approval of
the Secrctacy, require immediate prymont in foll of a1 the sums secored by this Secerity Instrament il
(i) All or part of the Propaesty. or n boneficu] interest in o trust owning all or part of the Property, is sold o
otheswise Iransforred (Other thun by dovise or descent) by the Borrower, nnil
(1) Tho Prapesty is not nucuplad by the purchaser or grantee as his ar ber principal residenice, of the parchasee o
grantee does 10 occupy the Property but his or her credit hiw not hoen approved in accprdiange with the
requirements of the Secretary. S
c) No Waiver. If circumswances occur that would permit Lender to require immediate payment in full, but
endesgogk not require such payments, Lender does not waive its rights with respect to subscquent events.
Ad) Regpf_'g:ions of HUD Secretary. In many circumsiances regulatons issued by the Sceretary will limit

T 7 Lender's Sivats, in the case of payment defaulis, to require immediate payment in full and foreclose if not paid. This

~ Scougity Tnsziument docs not authiorize accelerntion or foreclosure if not permitted by regulations of the Secretary.

© (0) Mowgugy Nt Insured.  Borrower agrees that should this Security Instrument and the note secared therehy nit
be &ligible fo- pivrance under the Nationn) Housing Act within 90 (HINETY) DAYS fronn the
dafp titreof, Lrade. may, at ity opuion and notwithstanding snything in Pargroph ¥, require mmedinte paytient in
full df all sumys secuczd by this Security Instrumeni. A written ststement of any authorized agent of the Secrcury
ety suhsequent (0 790 INENETY) DAYS fram the dite hereod, dectinmmg o ansure this Seearsty
Fasteunent and the note sesprsd thoerehy, shisbl be deemed conchimive proot of such meligibiiny . Notwithsunsimg; the
fotogoing, this optioh wany not be oxercised by Lendor when the uhsviilsbility of lusurance W solely duee o
Lender's failure to remit 8 modg .go-insurance premiwm to the Sceeretary.

10. Reinstatement.  Borrower hao'a right 10 be einmated if Lender has required immediate payient in full because
of Borrower’s failure to pay an amount dic under the Note ar this Sccurity Instrament. This right applics even sfter
foreclosure procecdings are instituted, To ‘reinstate the Sccurity Instrument, Borrower shall erder in & lump sum ail
amounts required 1o bring Borrower’s account current including, to the extemt they are obhigations of Borrower under this
Security Instrument, foreclosure costs and reasonzo’sand custornary altomeys’ fees and expenses properly associated with
the forectosure proceeding. Upon reinstatement by Poriower, this Security Instrument and the obligations that it secures
shal) remain in cffect as if Lender had not required 17 wedinte payment in full. However, Lender is not required to pesmit
reinstatement if: (i) Lender has accepted reinsutement 1fier ke conuncneement of foreclosure proceedings within two years
immadiaicly preceding the commencement of a curremy fo eclosure proceeding, (i) reinstauement will preciude foreclosuec
;m ditferent grounds in the future, or (iii) reinsmoment wis! adversely affect the priority of the licn created by this Sceurity

nstrument.

11. Borrower Not Released; Forbearance by Lender Nova “¥aiver. Extension of the tme of payment  or
modification of amonization of the sums sccured by this Security Iistaunent gronied by Lender o any successor in thterest
of Borrower shall nol operaie to release the liability of the origing! Bereower or Borrower's successor in inlerest. Lender
shalt noL be required to commence proceedings against uny successor ainterest or refuse 1o exlend iime for paymens or
otherwise modify amoriizption of the sums sccured by this Security iniéruinent by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lrdder in exercising any right or remedy shall
not be a waiver of or preclude the exercisc of any right or remiedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-Sigiers” The covenants and agreements of this
Security Instrument shalf bind and benefit the successors and assigns of Lender ard Borrower, subject 1o the provisions ol
Paragraph 9.h. Borrower’s covenants and agreements shall he joint and several. Any Zarawer who co-signs this Sccurity
Instrument but docs not execule the Nole: (3) is co-signing this Sceurity Instrutnent oldy w_morngage, grant and convey that
Borrowes's inlerest in the Property under the termy of this Sccurity Insttumeny; (b) is 1ot personally obligated o pay the
sums securcd by this Security Instrument; and (¢) agrees thal Lender and any other Borrowdr imay agree w exiend, modily,
forbear or make any accommodations with regard to the erms of this Security Instrumemt or the Note without i
Borrower's consent.

13. Notices. Any notice to Borrower provided for in tisis Security Instrument shudt be giver by delivering it or by
mailing ii by first class mail unless applicable law requires use of another method. The notice $hal’ he dircated o the
Propeny Address ar any other sddress Bormower designutes by notice (o Lender. Any notice 1o Lerdic!” shiall be given by
first class mail to Lender's address stated herein or any address Lander designates by stotice o Borrowver. Any nilive
pr(z’\lidcd for inhlhis Sccurity Instrument shall be deemed to have been given 10 Bomower or Lender whetgizen as provided
in this paragraph.

14. Gnvergiing Law; Severability. This Securily Instrument shall be governed by Federal law and the law of the
Jjurisdiction in which the Property is lacated. In the cvent that any provision or clausc of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity fnstrument or the Nete which
can be given ettect without the conflicling provision. To this end J:c provisions ol this Sccurity Instrument and the Note are
declared to be severable.

15. Borrower’s Copy.  Borrower shall be given nne conformed copy of this Security Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents amd revenues of the
Property. Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and herehy directs cach ienani of
the Property 10 pay the rents 10 Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Inswument, Barrower shall collect and receive all rents and revenues of
the Propetty as trustee for the benefit of Lender and Borrower. This assignment of rents constituies an absolutle assignmeny
and not an assignment for additional security only.

If Lender gives notice of breazh to Borrower: () all rents received by Borrower shali be held by Borrower as trustee for
benefit of Lender only, o be applied 10 the sums secured by the Sccurity Instruinent; (Y Lender shall be entitled to collect
and reveive all of the rents of the Property; and (¢) each enant of the Property shall pay all rents due and unpaid 1 Lender
or Lender's agent on Lender’s written damand 10 the tenant.

Borrower has not cxecuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be reguired to enter upon, take control of or maintain the Property before or after giving nouce of
breach to Borrower, However, Lender or a judicially appuointed recciver may do so at any time there is a breach. Any
pplication of rents shall not core of waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of. tac Property. shal} tcrmanate when the debi secured by the Security Instrument 1s paid 0 full.

N - Geeal Laxys Basingey Formy oc B
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