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Staté of Minols MORTGAGE FIA Case No.
1117476129013

60505371
THIS MORTGAGE ("Security Instrument”) is made on February 11, 1994
The Morngagor is
MARIA ESTELA PRECIADO, UNMARRIED
MARTIN CHAVEZ, MARRIED
RODRIGO CAMPA, UNMARRIED
04147978
L ELER N l
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whose address is 4/£38 N MONTICELLO, CHICAGO, IL 60625 - CO Lk RLULMBLE

{"Borrower™). This Sccurity Insiruinent is given to

MARGARETTEN & COZMPANY, INC.
which is organlzed and exisiing under tho laws of the State of New Jerasey . and whose

address is 1 RONSON RD. ISELIN, NJ 08830
J(“Lender”). Borrower owes Lender the principal sum of

One Hundred Thirty-Siz Thousand, Seven Hundred Eighty-Four and 00/100

Dollars {(U.5. $ 13¢,784 .00 }. This debt is evidenced by Borrower's Note dated the sanmte dale as this Security
Instrument ("Note”), which provides for mosihly payments, with the full debt, if not paid earlier, due and payable on

March 1, 2024 . This S:curjty Instrument sccures to Lender: (a) the repayment of the debt evidenced by
the Note, with iaterest, and all renewals, extensions »nd modifications; (b) the payment of ail other sums, with interest, advanced
urnider paragraph 6 to protect the security of this Secusity Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For thic purpose, Borrower does hereby mortgage, grant and convey tc Lender the

following described property located in
COOK County, Illinois:

LCT 30 IN BLOCK 3 IN JOHNSON AND TYLIENMSS ADDITION TO WEST
RAVENSWOOD, A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4
OF THE NORTHWEST 1/4 OF SECTION 14, TOWWSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN ZCOK COUNTY, ILLINOIS.

PIN #13-14-312-016-C000

GIT

which has the address of 4638 N MONTICELLO, CHICAGO, IL 6062°%

TOGETHER WITH all the improvements now or hereafter ereccted on the pruperty, and all casements, rights, appiniic unccs.
rents, royalties, mineral, 01l and gas rights and profits, water rights and stock apnd all fixtures now or hereafter a part of the perty.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the titie 1 the Property against all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenam and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and !ate charges due under the Note,

2. Manthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principa! and interest a3 se1 forth in the Not and any late charges, an instaliment of any (a) taxes and special assessienls
tevied or to be levied against the Property, (b) leaschold paymenis or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.

Each monthly installment for items (a), (b} and (c) shall equal onc-tweifth of the annual amounts, as reasonably cstimated by
Lender, plus an amount sufficient to maintain an additfonal balance of not morc than one-sixib of the esiimated amounts. The full
annual amowt for cach item shati be accumulated by Lender within a period cadiag one month before sn hem would become
delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and (e} hefore they became dehmguent.

1f al any time the total of the payments held by Leader for ltema (a). (b) and (¢}, fopether with the future monthly paymenis
for such items payable to Lender prior 1o the due dates of such items, cxceeds by mure than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixih of the estimated payments to subsequent payments by
Borrower, at the aption of Borrower. If the total of the payments made by Berrower for ilem (a), (b) or (¢) is insufficient to pay
the item when due, then Borrower shalil pay 10 Lender any amount necessary to make up the daficiency on or before the date the ivem
becomes due.

As used in this Security Instrument, "Secretary® means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay n mortgage insurance premiwn to the Secreiary, each monthly payment shall also include
either: (i) an installmen’ of the annual mortgage insurance premium o be paid by Lender (o the Secretary, or (iij a monthly charge
instead of a mortgags inrurance premium §f this Security Instrument is held by the Secretary.  Each montbly instaliment of the
morigage insurance pretinm shall be in an amount sufficient to aceumuiute the full annual mortgage insurance premium with Lender
one month prior 10 the dutethe full annual mortgage insurance premium is due to the Secrelary, or if this Security Instrument is held
by the Sccretary, each mdmbly charge shall be in un amount equal to one-twellth of one-hall percent of the outstanding principal
balance duc on the Note,

If Borrower tenders o Lairier the full payment of all sumz secured hy 1his Security Instrument, Borrower™s account shall be
credited with the balance remaiting for all installmenis for items (a), (b) and (¢} and any mortgage insurance premium inssalinen
that Lender hus not become obligried ‘o pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower.
Immediately prior to a foreclosure stie of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installments.or items (a), {b) and (c).

3. Application of Payments. All pryiyents under Paragraphs 1 and 2 shall be applied by Lender as follows:

First. to the morigage insurance premiur, 12 be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, seaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Not2!

Fifth, to late charges due under the Note.
4. Fire, Flood and Other Hazard Insurancs. Barower shall insure all improvements on the Praperty, whethetr now in

existence or subsequently ercctec, against any hazards, casualiics and contingencies, including fire, for whick Lender requires
insurance. This insurance shall be mainiained in the amounts : nd for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in existence or subscquently erecied, against loss by floods 1o the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance poiicies and any renewals shall
be keld by Lender and shall include loss payable clauses in favor of, and’in a fonn accepiabie (o, Lender.

In the evenl of loss, Borrower shall give Lender immediate notice by +ia’l. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and Zir.Sted to make payment for such loss directly to Lender,
instead of to Borrower and 1o Lender jointly. All or any part of the insurince proceeds may be appiied by Lender, at #ts option,
either (a) 10 the reduction of the indebtedness under the Note and this Securir; instrument, first 1o any delinquent amounis applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoraiion or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or posipone the due dite ot rae monthly payments which are referred 1o
in Paragraph 2, or change the amount of such payments. Any excess insurance picceeds over an amount reguired 10 pay all
cutstanding indebtedness under the Note and this Security Instrument shall be paid to tac 2niity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Propeiy that extinguishes the indebtedness,
all righe, title snd interest of Borrower in and to insurance policies in force shall pass to the Surrhaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,

Borrower shall occupy, establish, and use the Property as Barrower's principal residence withiy sixly days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence tGr at least one year afier the
date of uccupancy, unless the Secretary determines this requirement witl cause undue hardship for .orrcwer, or unless exicnuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenustiag cizcumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to Gercriorate, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacant or abandoned or the loan is/p-Jdefault. Lender may
take reasonahle action to protect and preserve such vacant or abandoned property. Borrower shall also be (in Jefault if Borrower,
during the loan applicalion process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material informaticn) in connection with the loan evidenced by the Note, including, but not limited o, representations
concerning Borrower's occupancy cf the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay 21l governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the paymeat. If failure ta pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these paymenis.

if Borrower fails to make these paymenis or the paymems required by Paragraph 2, or fails (o perform any other covenants and
agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such ar a proceeding in bankruptey, for condemnation or to enforce iaws or regulations), then Lender may do and pay
whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additicnal debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and ai the option of the
Lender, shall be immediately due and payabic.
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*7. Condemnntion. The proceeds of any award or cluim for damagés, direct or consequential, in connection with any
condemnation or other taking of any part of the Pmpcni/, or for conveyance in place of conrdemnation, are hereby assigned and shail
be paid to Lender to the extent of the full amount of the indebtledness that remains unpaid under the Note and this Security Instrutnent.
Lender shatl apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the
proceeds ta the principal shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such paymenis. Any excess procecds over an amount reqguired (0 pay all outstanding indebtedness under
the Note and this Security Instsument shall be paid to the entity legally entitled thereto.

8. Fees. ILender muy collect fees and charges authorized by the Seccretary.

9.Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Scorelary in the case of payment defaulls, reguaire
immediate payment in full of all sums secured by this Sccurity Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Insirument prior 1o or on
the due date of the next monthly payment, or

(i) Borrower defaulis by failing, for a period of thirty days, to perform any ather obligations contained in this Secarity
Instrument.

{(b) Sale Without Credit Approval, Lender shall, it permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums sccured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Propeny, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

(ii} The pronerty is nol occupied by the purchaser or grantee as his or her principal residence. or the purchaser or graniec
does so o7cupy the Property, but his or her credit has not heen approved in accordance with the requirements of the
Secretary .

(¢) No Waiver. /1t circumstances occur that would pernnit Lender to require immediate payment in full, but Lender does
not require such pay ments, Lender does not waive ils rights with respect to subscquent cvents.

(d) Regulations or-if7) Secretary. [n many circumstances regulations issued by the Secrciary will limit Lender's rights
in the case of paymeri dri2nlis to require immediate payment in full and foreclose if not paid. This Security Instrument does

. not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e) Mortgage Not Insured. Porrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under the Piational Housing Act within 60 days from the date hereof, Lender may, at its option and
gotwithstanding anything in Parigiaph 9, require immediate payment in full of all sums sccured by this Sccurity
Instrument. A written statement of 25y authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security [ustrazzont and the note secured thercby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the forejoing, this option may not be exercised by Lender when the unavailabiiity of
insurance is solely due 1o Lender’s failure o romit a mortgage insurance premium to the secretary.

10. Recinstatement. Borrower has a right to be reinstated if Lender has required iminediate payment in full because of
Borrower's failurc to pay an amount due under v ofote or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Iistmument, Botrower shail tender in a lump sum all amounts required (o bring
Borrower’s account current including, to the extent they ar. obligutions of Borrower under this Security Instrument, foreclosure cosls
and reasonable and customary attorneys’ fees and expenses eraperly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations thit it secures shall remain in effect as if Lender had not required imsnediate
payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of forectosure proceedings within two years ‘mmediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differert giounds in the future, or (iii) reinstatement will adversely affect

the priority of the lien created by this Security Instrument.

11, Borrower not Released; Forbearance by Lender not a ‘N-yvrr. Extension of the time of payment or modification of

amortization of the sums secured by this Security Instrument granted by L2nder to any successor in inicrest of Borrower shall not
operate (o release the lability of the original Borrower or Borrower’s succiseorin interest. Lendcer shall not be required 1o commence
proceedings against any successor in interest or refuse to extend time for prvwient or otherwisc modify amortization of the sums
sccured by this Security Instrument by reason of any demand made by the originelRorrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of ol preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signei=. 7ne covenants and agreemenis of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrowcr subjcet 1o the provisions of Paragraph 9(b).
Borrower's covenants and agreemenis shall be joirnt and several. Any Borrower whe co-sizas this Secerity Insitrument but does not
execule the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant aod Convey that Borrower's interest in the
Property under the terms of this Security Instrumemt; (b) is not personally obligated tu pay the sums secured by this Sccurity
Instrumeni; and {c) agrees that Lender and any other Borrower may agrec {o extend, medify, {o-trar or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consen..

13. Notices. Any notice ta Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another methad. The notice shalf be directed toshr-Property Address or any
osher address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first clzas il to Lender's address
stated herein or any address Lender designates by nolice 1o Borrower,  Any notice provided for in this Sceirity instrument shatl be
deemed to have been given to Borrower or Lender when given as provided in this Parsgraph,

14. Governing Law; Severability. This Scecurity Instrumeni shall be governed by Federal law and the liwof the jurisdiction
in which the Property is located. In the evenl that any provision or clpuse of this Security Instrument or the Hote conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Securily instrument and the note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionaliy assigns and transfers to Lender all the rents and revenues of the Preperty.
Borrower awthorizes Lender or Lender’s agents to collect the rents and revenucs and hereby directs each tenant of the Properny to
pay the rents to Lender or Lender’s agemts. However, prior to Lender’s notice to Borrower of Borrower's breach of anv covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Propernty as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrewer: (a) all rents received by Borrower shail be held by Borrower as trustee for benefit
ot Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to coliect and receive all
of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand G the tenant,

Borrower has not executed any prior assigmment of the rents and nas not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 6.

Lender shal! not be required to cnter upon, take control of or maintain the Property befere or after giving notice of breach to
Borrower. However, lender or a judicially appointed receiver may do so at any time therc is a breach. Any application of rents
shall not cure or waive any defatlt or invalidate any othar right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in fuli.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenmn snd npree as tollows,

17. Koreclosure Procedure:  Lender ot ta option may reguire hnmedinte puymcent in full of all sums sccured by this
Scecurlly Instrument without further demand and may Foreciose this Security Instrument by judicial procecding, 1onder shall
be entitled to cotleet atl expenses {ncurred in pursuing the remedies provided in this parugraph 17, Inctuding, but not limited

to, reasonable attorneys’ fees and cost ol title cvidence.
18. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestend, Borrower waives all rights of homestend exemption in the Property.

20. Riders to this Securlty lnstrument. [f one or more riders are exceuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into aud shalt amend and supplement the
covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:
NGO RIDERS ATTACHED

BY SIGNING BELQC™Y, Borrower accepts and agrees to the terms contained in this Sccurity Instrument and in any rider(s)
executed by Borrower and reeorded with it.

Witnesses: 57
g X - _
YA/ 4227 Edde ?ref_enzclo — ﬁ i rod et (i

IA ESTELA PRECIADO N CHAVEZ

st oy Cdongn -
/ARODRIGO" CAMPA

g = + ——

JOSEFINA CHAVEZ SICNING NO® AS A MORTGAGOR

Y s
K / BUT TO WAIVE ANY AND ALL HOMESTEAD RIGHTS.
P,
\@

STATE OF ILLINOIS, COOK COUMT/ ss:

[, the undersigned, » Notary Public in and for said county and state do herelsy canify that
MARIA ESTELA PRECIADO, UNMARRIE
I CHAVEZ, HIS WiF

L

MARTIN CHAVEZ, MBBRRXEIN AND JpS
RODRIGO CAMPA, UNMARRIED &(

P
O

- N
personaliv known to me (o be the same personés) whose name(s) subscribed to the foregoing instrunent, wpr aced hc{cvc" me (Bieadtsy \"‘}
in person, and acknowledged that (he, uhc.(thcy))igncd and dedivered 1he sald instrunient as (his, hcr.@miv‘, rec Al volunjury m-(,"‘)*

bl A C# -

—

for the uses and purposes therein ret forth. . ;
Given under my hand and official scal, this { dny ,ﬂ Ui (‘gt/\_j ! Gaif s AR o
i ISP ‘ v s
“OFE: L - ~A
My Conpipsieh “*Pirn , :
Notary Public. Sizre ot IHinois ‘L/( d,{,&( { g%ﬂ/{

My Commiss mes 2/23{9”  Notary Public

This Instrument was prepared by: MARGARETTEN & COMPANY, INC.
625 NORTH COURT
PALATINE, ILLINOIS €0067

[
DOC. NO. Filed for Record in the Recorder’s Office of
County, Hlinois, on the day of
ot o'clock m,, and duly recorded in Book
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