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HOME EQUITY CREDIT LINE MORTGAGE

THIS MORTGAGE (the ‘‘Morigage’’}) is made as of Fﬁiuunrv 3 10%4
between . PAUL L. BROWN AND MARY L, BROWN, HES WIFE (' ‘Mortgagor'?)

and AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, §38 North LaSulle Street Chl-
cago, llinois ("Mortgagee™’).

ARTICLE I
DEFINITIONS

1. Delinitions. As used herein, the following terms shall have the following meanings, applicable equaily to
the singular and plural forms of each term:

(1) Agreemernt: The Agrecment and Disclosure for Home Equity Credit Line hy and between Mortgagor
and Mortgagee, Jarted as of the same date as this Mnru.,:mv The Agreement provides {or a floating rate,
open-cnd credit Hpé pursuant to which Mortgagee makes Loans, as defined in the Agreement, up to the
Credit Limit and Morcgngor repays Morigagee along with monthly finance chnrges due, if any. :

(b) Credit Limit:/ Tae Credit Limit, as specified m the Agreement by $ 100,009,000 ,
(¢) Flrst Mortgage: Tromortgage against the Lnnd dated _10=23-93 __ and recorded In the office of
QO I as Document Number_ 238772021 .

d) First. Mortgagee: The holder of the First Morrgage: i
DEFT-01 RECORDING $35 .5

HARRLS BANK OF WINNEWKA A TR0 TRAN ASSS 02/35/94 15150000
T8ULL 3 e s e e A s
[‘(""“ SO BELDRDER

(e} Fixtures: Al fixtures, including repuzcements and additions thercto, noew or hereafter located
under, on or above the Land that constitute or will canstitute fixtures under the Jaws of the stute of llinols,
and excluding any trade fixtures of any tenants under the Leases,

(" ln_poqxtmn-a All reat estate and personal properiy taxes and other taxes and agsessments, public or
private; water and sewer rates and charges: all other goyernraental or nongovernmental charges applicable
to the Mortgaged Praoperty; any interest or costs or penaltics with respect to any of the foregoing; and charges
for any easement or agreement maintuined for the bonefit of Zhe Mortgaged Property, general and speciul,

ordinary and extraovdinary, foreseen.and unforseen, of any Kinid and nature whatsoever which may at any  ¢pn
time prior to or after the execcutlon of this Mortgage, be asseased, !evied, or impesed upon the Mortgaged 0
Property or the rent or incomie received therefrom, or any use or occupancy thercof, b
W

() Improvements: Any and all bulldings or structures of any <ricore whatsoever, including replace- -1

D

ments or additions thereto, now or horeafter situated an the Land. A
¢

(1) Indebtedness: The principal of, interest on and/or all other amaunts, finance charges, payments
and premiums due under the Agreement and all othm indebtedness of Mortgagor to Mortgagee under and/or
secured by the Mortgage, Because this Morigage is glven to secure an opea-er:sd eredit line, the term
Indebtedness shall include not only presently existing Indebtedness under the Agreement, whethcr such
Loans are abligatory or to be made at the option of Mortgagee, to the same extens-4# @ such future loans
were made on the date of exccution of this Mortgage, althougth there may be no Losn apnade at the time of
execution of this Mortgage.

(1) Land: The real property loeated ot .300_Abbatsford Read..= Kenllwoerth,. (1linois 60043
nnud described as follows XSXBERK0DDCK N IR HNA

LOT 12 IN BLOCK S5 IN KENILWORTH, BEING A SUBDIVISION OF PART OF FRACTIONAL SECTIONS 22
AND 27 AND PART OF SECTION 28, ALL IN TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCLIPAL MERIDLAN, IN COOK COUNTY, TLIINOTS

TAX L[.D. #05-28-223-014

(1) leases: Any and all leases, licences, caoncesslons or grants of other possessory tntorests grantoed by
Mortgagor as lessor now or hereafter in foree, aral or written, covering or affecting all or any part of the
Mortpaged Property. .

(k) Mortgnged Property:  The Land, the lmprovemoents, the Fixtures and the Lomses together with:

(1) all rights, privileges, rents, royalties, profits, mineral, ol and gas rights and profits, tene-
ments, hereditaments, rights-of-way, cnsements, appendages, appurtenances, riparian or lttoral
rights now or hereafter belonging or tn any way appertaining to the Land and/or the improvements;

() all of Mortgagor's right, title and interest (n and to any streety, rights-of-way, alleys, strips
ot gores of lund now or hereafter adjoining the Land;
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¢y allef I\MN,@‘IF in r‘! mtll‘All nn{ Lo |P¥ awards herewofore made
or hereafter to b #devh) yimuhicipah=OHa Wty Sheee o=l uthokity or board ta the present

and all subsequent owners of the Land and/or the Improvements and, or the Fixtures and ‘or the
Personnl Property, including any award or awards for any change or changes of grade of any street
or streets affecting the Land and/or the Improvements and’or the Fixtures and. or the Personal
Property, subject to Mortgagor's right to use such award pursuant to Articie VIIT; and

(4) all the estate, right, title, interest, claim or demand whatsoever of Mortgagor, either at law
or in equity, in and to the Land and/or Improvements and/or the Fixtures,

The term “Mortgaged Property' includes any part of the foregoing property described as Mortgaged
Property.

(1) Obligations: Any and/or all of the covenants, promises and other obligations (other than for the
payment of the Indebtedness) including, without limitation, the payment of Impositions as provided herein
made or owing by Mortgagor or others to or due to Mortgagee under and/or set forth in the Agreement,
and/or the Security Documents.

(m) Personal Property:  All personal praperty owned by Mortgagor and located on the Land,

(n) Proceeds: Al monies and proceeds derived from the Personal Property or from said Mortgaged
Property includiag without limitation insurance proceeds and condemnation awards,

{(0) Rents: Alithe rents, revenues, income, profits and other benefits now or hereafter arising from the
usge and enjoyment «.f tih» Mortgaged Property.

(p) Sccurity Documentia: The Agreement and all other documents and inctruments now or hereafter
furnished to Martgagee, fnclading, but not limited to, this Mortgage, to evidence or secure payment of the
Indebtedness,

ARTICLE II
GRANT <

2. Grant of Security Interest.,

2.1 Grant. To secure the payment of the Ipdebtedness and the perfarmance and discharge of the Obliga-
tions, Mortgagor does by these presents give, tranafer, bargain, sell, allen, remise, release, assign, mortgage,
hypothecate, deposit, pledge, set over, confirm, conveywarrant and grant a security interest unto Mortgagee
in and to all estate, right, title and interest of Moltgagor in and to the Mortgaged Praperty, whether now
owned or held or hereafter nequired by Mortgagor toizve and to hold the Mortgaged Property unto Mortga-
gee, its successors and assigns, forever,

2.2 Condition of Grant. The condition of the grant in Parspgraph 2.1 above is such that if Mortgagor shall
pay or cause to he pajd the Indebtedness as and when the‘same shall hecome due and payable and shall
observe, perform and discharge the Obligations, then the Secyrity Documents and the estates and rights
granted by them shall be nulf angd void, otherwise to remain in full forfe iind effect.

ARTICLE III
REPRESENTATIONS

3. Representations,

Martgagor herehy represents to Mortgagee that:

3.1  Validity of Security Documents:

{(n) The exccution, delivery snd performance by Mortgagor of the Security Docurients, and the bor-
rowing evidenced by the Agreement, will not, to the best of Mortgagor's knowledge, vinlate any provision of law,
any order of any court or other ngency of government, or any Mortgage, indenture, trust agreement or other
instrument to which Mortgagor is a party in any material respect or by which it or any of its property is
bound, or be in canflict. with, or will result in a material breach of or constitute (with due notice and/or lapse ~
af tima) u defnult under any such Mortgage, indenture, trust agreement. or other instrument, or result in the '
creation or imposition of any lien, charge or encumbrance af any nature whatsoever upon any of its property
or assets, except as contemplated by the provisions of the Security Documents; and

: _’ (b)Y The Security Documents, ny and when executed and delivered by Mortgagor, constitute the legal,
591 valid and binding obligations of Mortgngor in accordance with their respective terms suhject ta applicable
> hankruptey and insolvency laws, .
\,: 3.2 Other Informantion. Al other information, reports, papers and data given to Mortanges, or to Mort- I
-y gagee's legul counsel, with respect to Mortgnger, the Mortgaged Property, or the loan evidenced by the Security
Documents arce accurate and correct in all material respects and complete insofar as completeness may be I

necessary to give Mortgagee n true and accurate knowledge of the subject matter,

3.3 Mortgaged Property and Other Property. Mortgagor s good and marketable title in fee simple to
the Land free and clear of all encumbrances except for the Fir st Mortgage and other encumbrances of record
as of the date of this Mortgage. Mortgagor will preserve it ctle to the Mortgaged Property and will forever
covenant and defend the same to Mortgagee and will forever cavenant and defend the validity and priority of
the lien of this Mortgage.
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any way, superior to this retgage la the First Moregage, -

3.6 Taxes. To the best of its knowledge, Mortgagor has flled all rcdernl. atate, county snd municipal .

income tax returns required to have been filed by it and nas pald all taxes which have become due pursuant
to such returns, pursuant to any assessments received by it or pursuant to law, and the Morigagor does not
know of any basls for ndditional assessment in respect of such taxes ov additionnl tnaxes,

3.6 Litigaticn, There ix not now pending against or affecting the Mortgaged Property, nor, to the
knowledge of Mortgagor, is there threatened or contemplated, any nctlon, suit. or proceeding at Jaw or in
cequity or by or hefore any administrative sgency which, if udversely determined, would materiatly impair or
affect the value or operation of the Mortgaged Property.

3.7 Environmentul Indemnity. Mortgagor shall indemnify and held Mortgagee harmliess against and
from any and al! loss, cost, damage, claim or expense (tncluding, without limitation, any and «l! attorney's
Sfees or expenses of litigation) incurred or suffered by Mortgagee on account. of (¢) the location on the Land
or Improvements of any chemieal, material, substance, or contaminant. (including, without limitation, oil,
petroloum products, asbestos, urea, formaldchyde, foam insulation, hazerdous waste and/or toxic wasta),
the presence or storage of which or the exposure to which Is prohibited, iimited, or regulated by any federal,
state, county, regional, or local governmental unit, agency or authority, or which presence, storage, or expo-
sure may pose # hacard to health and safety or (ii) the failure by Mortgagor or any prior owtier or occupant
of the Land to conply with any appticable federal, state, county, regional or local environmental luwn regula-
tions, and court or aﬂ*\‘nistmt!vv ordoers, .

ARTICLE IV
AFFIRMATIVE COVENANTS

4. Affirmative Covenants. Tlacil the entire Indebtedness shail have been paid in full, Mortgagor hereby
covenants ond agrees as follows:

4.1 Compiiance With Laws. Mortgegar shall promptly and faithfully comply with, confarm to and obey
or contest by appropriate proceedings’in good faith all present, and use ity best efforts as to future, laws,
ordinances, rules, regulations and requireiments of every duly constituted governmental-authority or
agency and of every board of fire underwrirzes having jurisdiction, or similar body exercising functions,
which may be applicabls to it or to the Mortgired Property or to the use and manner of use, occupancy,
possession, operation, maintenance or reconstenction of the Mortgaged Property, whether or not such iaw,
ordinance, rule, order, regulation or requirement ehai! necessitate structural changes or {mprovements or
interfere with the use or erjoyment of the Mortgaged Property.

4.2 Payment of Impositions. Mortgagor shall duiy pnv and discharge, or cause to be paid and dis-
charged, the Impositions. Mortgngor may excrcise the opuiar to pay the same such instaliments.

4.3 Repair. Mortgagor shall keep the Mortanged Propercy/in good arder and condition and make all
necessary or appropriate repairs, replacements and rencwalathcreof,

4.4 Insurance,.

(a) At all times during the term of thiz Mortgnge, Mortgnger sball carry or cause to be carried
policies insuring the Mortgaged Property agalnst loss of rents or business laterruption and agninst loss or
damage by fire, theft, vandalism, malictous mischief, hazards, and such oth)r vieks an Mortgager may from
time to time require, including, without limitation, those rikks Included tn the torm “extamded soverage. *'
The nmount of the coverage afforded by each of the Insurance Policies (the “Insvrianice Policies'') shall be
in amounts reasonably satisfactory to the Mortgagee and shall be sufficient to prevapt any insured from
becoming a co-insurer of a partinl loss thereunder, but in any case no such amount skaj’ be less than elther
(1) full replacement cost of all Tmprovements, or {(2) the outstanding Indebtedness, «whichever amount is
greater at the time of the loss or damage.

(b) Al Insurance Polictes shall, at all times, be in form, substance and with compunies nceeptable
to Mortgagee; bear & non-contributory first mortgage endorsement. and such other endorsements in form
and content acceptable to Mortgagee in favor of Mortgagee or ns Mortgagee may request; and shall remain
in force, with renewals and replacements thereof, which renewals and roplacements shall be deposited with
Mortgagee with evidence of payment of all premiums no later than {ifteen (156) days prior to the expiration
of any then existing (nsurance Policy, until the Indebtedness is pald in full. Every Insurance Policy shall
contain an agreement that no party thereto may terminate or madify the Insurance Polley without at least
15 days prior written notice to Maorvtgagee.

() Premiums on all Insurance Policies shall be paid by the Mortgagor and payment shall be made
promptly and when die directly to the insurance carrier, Mortgagee may, but shali not bo obliguted to, make
premium payments to prevent lapse or cancellation by reason of nonpayment of premfum, and any
amounts so paid by Mortgagee hall be treated ny “Adrances” In nccordance with Paragraph 4.18.

4.5 Application of Insnrance Policy Proceeds, In cade of loss, dumaege or casualty to the Mortgaged
Property, the proceeds of claims under the Insurance Policies covering easualty losses or damages shall be
pald to Mortjpagee for application, st the option of Mortgagee, either (7)) to the Indebtednoess, (in the
{nverse order of maturity) with the balance of such proceeds, i any, pald to Mortgagor, or (if) to the
restoration of the Mortgaged Property on such conditions and subject to such controls as Mortgagee may
fmpose in its ahsolute diseretion, with the balance ol such proceeds, If any, applied (in the inverse order of
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maturity) aguinst such ul 2 l F FI Q Avln theg p Yq Mortgage or the Agree-
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ment, no application of Insurnnm- olicy provee

Event of Default ar extending the time for making any payment hereander or under the Agreement, Mort.-
gagee shall not be held responsible for fajlure to collect any insurance proceeds due ander the 1erms of any
policy provided for herein regardless of the cause of such failure,

4.6 Restoration Following Uninsured Casualty. In the event of the happening of any casualty, of any
kind or nature, ordinary or extraordinary, foreseen or unforseen, nat covered by any insurance Palicy result-
Ing in damage 1o or destruction of the Mortgaged Property, Mortgagor shail give notice thercof to Mortgagee
and Mortgagor shall promptly, at Mortgagor's sole cost and expense, commencee nnd diligently continue to
restore, repalr, replace, rebuild or alter the daumaged or destroyed Mortgaged Property as nearly as possible
to its value, condition and character immediately prior to such diemuage or destroetion,

4.7 Valie. Mortgagor shall use its best efforts to prevent any act or thing which might materially and
adversely impair the value or usefulness of the Mortguged Property.

4.8 Performance of Other Agreements. Mortgagor shall duly and punctually perform all covenants and
ugreements expressed as binding upon it under any agreement of any nature whatsoever hinding upon it
that involves the Mortgaged Property including, without limitation, all rules and regulntions of a home-
owners or condominium association if the Mortgaged Property is part of a condominium cooperative,
phased developmant or other homeowners asscceiation,

4.9 Inspectinns Mortgagor sholl permit Mortgagee, and parties designated by Mortgngee, at all reasona-
ble thmes, Lo inspect Chie Mortgaged Property upon three (3) days' prior written notice,

4.10 Hold Harmless fMortgagor shall, at Martgagor's sole cost and expense, save, indemnify and hold
the Mortgagee, its officer:. 0fScials, employees and agents, harmless from any injury, claim, demand, suit,
Judgment, execution, lHabilily, aebt, damage or penalty (hereinafter collectivelly referred to as “Claims'')
affeciing the Mortgaged Propercyy or the value of any of the Security Documents, arising out of, resulting
from, or alleged to arise out of or result from, any action or inaction by Mortgagor, except as may be the
direct result of Mortgagee's negligeacs  dortgagor shall pay all expenses incurred by the Mortgagee in defend-
ing itself with regard to any and all Ciaims, These expenses shall include all out-of-pocket expenses, such as
attorneys' and experts' fees, and shall Alsolinclude the reasonable value of any services rendered by any

employee af the Mortgngee.

4.11 Expenses. Mortgagor shall pay or réimhurse Mortgagee for all reasonable attorneys' fees, reasona-
ble costs and expenses paid or incurred by M(V.';:;gu' in any action, proceeding or dispute of any kind in
which Mortgagee is made a party or appears as parsyoolaintiff or defendant, involving any of the Security
Documents, Mortgagor, or the Mortgaged Property, includ:nx_.,. without limitation, to the foreclosure or other
enforcement. of this Martgage, any condemnation invoiviag the Mortgaged Property, any action to protect the

security hereof, or any proceeding in probate or bankrurccy, and any such amounts paid or incurred by
Mortgagece shall be treated as “‘Advances’ in accordance wit* Paragraph 4.15

4.12 Payment of Indebtedness. Mortgagor shall timely pay’and discharge the Indebtedness or any part
therecof In accordnnce with the terms and ceonditions of the Agreement, this Mortgage, and the Security

Documents.

4.13 Flood Disaster Protection Act. Mortgagee shall take all steps necessary to camply with the pro-
visiong of the Flood Disaster Protection Act of 1973, as amended and, iCrenuired hy Maortgagee, Mortgagor
shall cnuse the Mortgaged Property to be insured pursuant to the provisions of such Act,

Mortgagor shall comply with all terms, provistons, antt conditions of the First
Mort um.,(-

4.16 Advances. I'n the event Mortgagor fails to perform any act required of Martiasor by any of the
Security Documents or to pay when due any amount required to be paid by any of theé Sig arity Documents,
Mortgagee may, but shall not be obligated to, make such payment or perform such aet Surch payment or
performance by Martgagee shall not have the effect of curing any Event of Default or of exteading the time
for making any payient due hereunder or under the Agreement. All amounts so paid by Mortgnges, together
with all expenses incurred in connection therewith, shall be deemed advances (“Adrances') under this
Mmp nye, shall be immediately due and payable and shadl be added to the Indebtedness. Advancees shall bear
intqw«t from the date expended at the rate specified in the Agreement and shall be secured by this Mortgage
as t?_?ugh ariginally a part of the principal amount of the Indebredness.

o
(ob] ARTICLE V
NEGATIVE COVENANTS

Negative Covenants,
Until the entire Indebtedness shall have been paid in full, Mortgagor covenants and agrees as follows:

6.1 Use Vielations. Mortgagor shall not use the Mortgaged Property or allow the same to be used or
occupled for any unlawful purpose or in vielation of any permit or certificate, or any law, ordinance, regula-
clon or restrictive covenant, covertng ar affeeting the use or occupancy thereof, or suffer uny act to be done
or any condition to exist on the Mortgaged Property or any article to be bronght thereon, that may be
dangerous, unless safeguarded as required by law, or that may, in law, constitute 4 nuis.opee, public or

private,
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or make or permit to be made any materind slterntions or additions to the Morigaged Properiy that would
have the effect of materinlly diminishing the value thereof or that will in any way materially increase the risk
of any ordinary fire or other hazard arising out of construction or operation thercof,

5.3 Replacement of Fixtures, Improveraents und Personal Property. Mortgagor shall not permit any of
the Fixtures or Improvements to be removed nt any time from the Land, without the prlor written consent
of Mortgager, unless netuully replaced by an article of equnl or groater suttability and value and owned by
Morigagor. .

5.4 Other Licns. Mortgagor shall not, without the prior written consent of Mortgagee, create or permit,
to be crented or to remain, any mortgage, pledge, Hen, encumbrance or charge on, security interest in, or
conditional sule of or other title retention agreement on (whathor prior or sulmrdhmm to the Hens of the
Swcurity Documents) the Mortgaged Property or income therefrom other than the Security Documents and
the First Mortgage.

6.5 Trunsfer of Title. As a material Inducement to Mortgagee to make the loan evidenced by the
Agreement and secured by this Mortgage, Mortgagor has made representations to Mortgee concerning the
abilities of the undersigned in constructing, managing and operating the Mortgaged Property, which repre-
sentations have been and will be relied upon by Mortgagee in funding this loan, Therefore, Mortgagor cove-
nants and agres: that it will not gell, convey, transfer, alienate, pledge, encumber or permit to be sold,
conveved, transferrsd, alienated, pledged or encumbercd the Mortgaged Property and will not conrvey or
asslgn any benefleialintarost in the Mortgaged Property, without the prior written consent of the Mortgagee,
which consent may beganted or withheld in Mortgagee's sole discretion, and if granted - may be conditloned
upon any successor of/gTectaagor ngreeing to an Increase in the interest rate in the Agreement.

6.6 Sale or Lense of the Miurtgaged Property. I Mortgngor contracts to sell or Lease all or any por tlon
of the Mortgaged Property or Tamends, modifies or terminates any now existing or future sales contract,
Lease, or other agreement concerning the Mortgaged Property, Mortgagor will furnish Mortgagee with a copy
of the executed contract, L(-a:w- or agreement within 15 days after the date ol ev-cutlon thereof,

ARTICLE VI
EVENTS OF DEFAULT

6. - Events of Default. The: tcrm “Boent of 2 Jrulz as used inthe Security Ducumcnts, shall mean tho
occurrence or happening, fmm time ¢o time, of ur y one or more of the followln;.,'

6 1  False Re J)reuentutmnm I \Iortgagor cngngcs in_fraud or material misxoprmenmclon in connection
with the Credit Line. ‘ .

6.2 I’erf‘orman(‘.e of Obligations. 1If Mdrtgugur defauirs ‘4 the payment of the lndcbtcdncﬁ‘; in xicéord-
ance with the Agreement. ) .

6.3 Adverse Actlons. If Mortgagor's actions or inactionselversely affects the Martgagee's 'Pro'pert_v or
Mortgagee's rights thereto and interest therein. .

ARTICLE VII
REMEDIES

7.1 Remedies. If an Event of Default shall occur and be continuing, Mortgadee may, at its optlon, after
providing Mortgagor with at least a 30 dayy advance notice of, and opportunity pelicd to cure, the Event of
Default, exercise any, some or all of the following remedies: :

7.1.1 Acceleration. Mortgagee may declare the unpald portion of the Indebtédacss to be imme-
diately due and payable, without furthor notice or demand (each qf which hereby is expreisly waived by
Mortgagor), whereupon the Indebtedness shall become lmmediately due and payable, anything in the Agree-
ment or in the Security Documents to the contrary notwithstanding; provided further that the unpaid. por-
tion of the Indebtedness shall be immediately and automatically due and payable without action of any. kmd
on the part of Martgagee. ‘ ‘

7.1.2 Ent‘orcemeﬁt of Morégnge. ‘ Mortgugée. with or without entry. personaliy or by its agents or
attorneys, insofar as applicable, may:

(a) sell the Mortgaged Property and all cstate, vight, title and interest, claim and demand
therein, and right of redemption thercof, to the extent permitted by and pursuant to the proce-
dures provided by law, at one or more sales, and at such time and place upon such terms and aftor
such notice thereof as may be required or permicted by law;

(h) institute proceedings for the complete toreclosure of this Mortgage;

(c) take steps to protect and enforce its rights whether by action, suit or proceeding in
equity or at taw for the apecific performance of any covenant, condition or agreement in the Agree-
ment or in this Mortgage, or i’ aild of the execution of any power herein granted, or for any fore-
cloaure hervunder, or for the vnt‘nrccmvm of any othey upprnprmn\ legnl or oqu!tublu romvdy or
otherwise ax Mort;xm.,ov shall elect; andor
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7.1.3 Recciver, Mortgagee may apply to the court in which a proceeding is pending for the
enforcement. of this Mortgage to have a receiver appointed to enter upon and take possession of the Mort-
gaged Property, collect the rents and profits therefrom and apply the same as the court may direet; such
receiver to have sl of the rights and powers permitted under the lnws of the state in which the Mortgaged
Property is situated, The right to the appointment of such receiver shall be a matter of strict right without
regard to the vidue or the occupaney of the Mortgnged Property or the solveney or insolveney of Mortgagor,
The reasonable expenses, including receiver's fee, counsel's tees, costs and agent's commission, incurred pur-

suant to the powers herein contained shall be secured hereby.

7.2 Other, I Mortgagor defnults in the due observation or performance of any of the Obligations in
AR A [

accordance with this Mortgage, Mortgagee may exercise any remedy available to Mortgagee undor applicable
law.

7.3 Remedies Cumulative and Concurrent. The rights and remedies of Mortgagee as provided in the
Security Documents shall be cumulative and concurrent and may be pursued separately, successively or
together against Mortgagor, Guarantor or the Mortgaged Property, or any one of them, at the sole discretion
of Mortgngee, and may be exercised as often as oceasion therefor shall arise, all to the maximum extent
permitted by applicable laws, rules and regulations. If Mortgagee olects to proceed under one right or remedy
under this Mortgnge or the Agreemont, Mortgagee may at any time cease proceeding under such right or
remedy and proceed under any other right or remedy under this Mortgage or the Agreement, The fajlure to
exereise any such riglitiar remedy shall In no event be construed as a waiver or release thereof. Nothing in
the Agreement or this'Martgage shall affect Mortgagor's obligations to pay the Indebtedness and perform the
Obligations in accordance with the terms thereof,

74 Credit of Mortgagee, Jpon any sale made under or by virtue of this Article VI, whether made
urider the power of sale hereliigranted or by virtue of judicial proceedings or of a judgment or decree of
foreclosure and sale, Mortgagee may bid for and acquire the Mortgaged Property and in lieu of paying cash
therefor may make settlement for-ibe purchase price by crediting upon the Indebtedness the amount aof

Mortgagee's bid.

7.5 No Conditions Precedent to Excrelse of Remedies. Neither Mortgagor nor any other person now or
hereafter ohligated for payment of all or any mart of the Indebtedness shall be relieved of such obligation by
reason of the failure of Mortgagee to comply wiZp any request of mortgagor or any other person so obligated
to take action to foreclose on this Mortgage or otherwise enforce any provisions of this Mortgage or the
Agreement, or by reason of the release, regardless of consideration, of all or any part of the security held for
the Indebtedness, or by reason of any agreement or stipulation hetween any subsequent owner of the Mort-
gaged Property and Mortgagee extending the time of puyment or modifying the terms of this Mortgage or
Agreement without first having chtained the consent or MMortgagor or such other person; and in the latter
event Mortgagor and all such other persons shall continu¢ o) be liable to make pasyment according to the
terms of any such extension or modification agreement, unless rzpressly released and discharged in writing

by Mortgagee.

7.6 Waiver of Redemption, Notice and Marshalling. Mortgagor hereby waives and releases, to the maxi-
mum extent permitted by the laws of the State of [llinois:

(a) all benefit that might accrue to Mortgagor by virtue oi*ary present or future law exempt-
ing the Mortgaged Property, or any part of the proceeds arising fro’is-apy sale thereof, from attach-
ment, levy or sale on execution, or providing for any appraisement, valuation, stay of execution,
exemption from civil process, redemption or extension of time for payracnt;

(b)) unless specifically required herein or in any of the other Security Dasuments, all notices of
Mortgagor's default or of Mortgagee's eiection to exerclse, or Mortgagee's aclu'lf exercise, or any
option or remedy under the Agreement or the Security Documents: and

(¢) any right to have the Mortgaged Property marshalled;

provided that If any of the rights waived by Mortgagor in this paragraph affect or extend the time for sale or
the Mortgaged Property, affect Mortgagee's rights to enforce this Mortgage or affect Mortgagor's right to
redeem, Mortgagee shall have the right to elect to accept or reject the waiver of such right by Mortgagor, and
such election may be made by Mortgagee at the time of or at any time prior to the entry of a decree or
Jjudgment of foreclosure in the court in which this Mortgage is being foreclosed.

7.7 Discontinuance of Proceedings. In case Mortgagee shall have proceeded to enforce any right under
any of the Sccurity Documents and such proceedings shall have been discontinued or abandoned for any
reason, then in every such case, Mortgagor and Mortgagee shall be restored to their former positions and the
rights, remedios and powers of Mortgngee shall continue as if no such proceedings had been taken.

ARTICLE VIII
CONDEMNATION

8.1. Condemnation. In the event of the taking by eminent domain proceedings or the like of any part or
all of the Mortgaged Property by any federal, state, municipal or other governmentil authority or agency
thereof, all awards or other compensation for such taking shall be paid to Mortgagee for application (in the
inverse order of maiurity) on the Indebtedness, provided that no such application shall result in additional
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ARTICLE IX
MISCELLANEOGUS

0.1 Survival of Warrantios and Covenants. The warrantley, representations, covenants angl ngreements
set forth In the Scceurity Documents shall survive the making of the loan and the execution and delivery of
the Agreement, and shall continue In full foree and effect until the Indebtedness shali have been paid in full,

0.2 Further Assurances. Mortgagor shall, upon the reasonable request of Mortgagee, execute, nckrnowl-
cdge and deliver such turther instruments (fncluding, withont imitation, a declaration of no set-ff) and do
stich further acts s may be necessary, desirable or proper to carry out more effectlvely the purpose of the
Security Documents and to subject to the Heny thereol any property Intended by the torms thereof, to be
covered thereby and any renewals, additions, substitutions, replacernents or betterments thereto,

9.3 Recording and Filing. Mortgagor shall, at Mortgagor's sele cost and exponse, cause those Security
Documents and all supplemenis thereto, for which censtructive notice must be glven to protect Morigagoe,
at all times to be recorded and flled, and re-recorded and re-filed, in such manner and In such pluces as
Mortgagee shall ressonably request, and shalt pay all such recording, filing, re-recording, re-filing taxes, foes
and other charges to the maximum extrent permicted by the laws of the State of Hlinols,

0.4 Loan Expendes. Mortgagor shull pay all applicable costs, expenses and fees set forth in the
Agreement.

9.6 No Representaticn. by Mortgagee. By accepting or approving anything required to be observed,
performed or fulfilled, or ta Ye siven to Mortgagee, pursunnt to this Mortgage or the Commitment, including
(bt not limited to) any offtcor's certificate, balance sheet, statement of profit and loss or other flnancial
statement, survey or appraisal, Mortgagee shall not be deemed to have warranted or represented the suffi-
ciency, legality, effectiveness or legal offect of the same, or of any term, proviston or condition thercof, and
such acceptance or approval thereoi »anll not be or constitute any warranty or ropresentation with respect
thereto by Mortgagee.

9.6 Incorporation of Agreement. Eacn and every term, covenant and provision contained in the
Agreement is, by this reference, incorporateti’into this Mortgage as if fully set forth hereln..

9.7 Walver of Homestead. Mortgagor covenants that the Mortgaged Property is not occupled as a
homestead and waives all rights and benefit which Morigagor has or may have under the homestead exemp-
tion law of the State of lllinois. ’ ‘

2.8 Notice. Except -for any notice required under-applicable law to be given in another manner, any
notice to Mortgagor provided for in this Mortguge shall be Y sriting and shall be deemed properly delivered
three days after deposit thereof in any main or branch Unjicl States Post Office, certified or first class
United States Mail, postage prepaid, addressed as follows or at vuch other address as may be designated by
notice as provided herein: ‘

If to the Mortgagor:

PAUL L. & MARY 1., BROWN =9
300 ABBOTSTQRD RQAD
KENILWORTH, ILLINOIS 60043 A

If to the Mortgagec:

Araerican National Bank and Trust Company of Chicago yor it
33 North LaSalle Street 0s14d
Chicago, Illineis 60660

Attention: Home Equity Loan Division

o3
"o 1

9.9 Covenants Running With the Land. All covenants contalned in this Mort\ghge. shall run with. the
Land. e :

09.10 Successors and Assigns. All of the terms of this Mortgage shall apply to and be binding upon, and
inure to the benefit of, the successors and assigns of Mortgagor and Mortgagee, respectively, and all persons
claiming under or through them; provided that nothing in this Paragraph shall be construed to permit a
transfer, conveyance or assignment other than as expressly permitted by this Mortgagee. :

0.11 Multiple Mortgagors., Mortgagor's covenants and agreements hercunder shall be joint, several and
primary. Any Mortgagor who co-signs this Mortgage but does not execute the Agreement:: (a) is co-signing
this Mortgage only to mortgage, grant and convey the Mortgnged Property; (b) ia not personally abligated to
pay the Indebtedness; and  {¢) agrees that Mortgagee and any other Mortgagor may agree to extend, modify,
forhear or make any accommodations with regard to the terms of this Mortgage or the Agreement without
that Mortgagor's consent.
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Agreemeoent shnll be determined to bhe invalid, Hlegnl or unenforceable in any respeet. the validity of the
remaining Obligntions or provisions of this Mortgage shall be in no way affected, prejudiced or disturbed
thereby.

9.13 Modineation, This Mortgage may not be changed, waived, discharged or terminated orally, but only

by an instrument or instruments in weiting, signed by the party agiainst which enforeement of the chanpe,
walver, discharge or terminution is nsserted.

0.14 Applicable Law. This Mortgage shall be governed hy and construed according to the laws of the
State of Hinols,

016 Striet Performance,  Any failure by Mortgagee to insist upon strict performance hy Mortgagor of
any of the terms and provisions of this Mortgage or any of the Security Documents shall not be deemed to be
a wanlver of nny of the terms or provistons of this Mortgage or any of the Security Documents, and Mortgagee
shall have the right thereafter to insist upon strict performance by Mortgagor of any and all of them.

0.16 Headings., The article hendings and the section and subsection entitlements hereof are inserted for
canvenience of reference only, and shall in no way alter or modify the text of such articles, sections and

subsections,

0.17 Riders I one or more riders are attached to and made n part of this Mortgage, the covenants and

agreements for eacirsuch rider shall be incorporated into and shall amend and supplement the covenants
and agreements of 118 Mortgnge,

IN WITNESS WIERZOF, the Mortgagor has executed this instrument the day and year first above

written, /7
X Vm//w//ify* P.L.B.
X %’7114%?.&8< LBty M.L.B.

T

i
i

Witness: NI P VR .. o ‘J

This document was prepared by and upon recording please
malil to:

AMERICAN NATIONAL BANK & TR. CO. OF CHICAGO ( , °
33_NORTH LASALLE_STREET =" 5
o}
ATTN: Mark E. Dibble b
D

STATE OF ILLINOIS
COUNTY OF COOK

1, a Notary Public in and for said County in the State aforesaid, BO HEREBY CERTI¥ Y THAT
) personally

known to me to be the same persons whose names are subscribed to the faregoing instrianent, appeared
before me this day in person and acknowledged that they signed and delivered sald instruiaent as their own
free and voluntary act for the uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal this [0 Z day of(_\l —«41/-,—(,7;/

AD 19 24 .

IRENE FEIZULOV N -wyys
PUDS, Shas OF Banole otary Public
My Commiasion Eq':s-‘)m Y

My Commission Expires:

_w.ﬁ—efc_yw'ﬁ 42, L. ,7j_5/

1774020




